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YCTOWYMBOE OUHAHCUPOBAHUE B EBPONENCKOM COIO3E

HATAIIbA MOHOMAPEBA

PykoBoautenb aKkcnepTHoro coseta no ESG

U 3eNeHOMY PMHAHCUPOBAHUID

benbruicko-/llokcembyprckoit ToproBoi

Manatbl B PO

Pykosoautesib LleHTpa yCTONYMBOrO MHBECTUPOBAHMS M 36/1eHbIX (PUHAHCOB benbruicko-
Jliokcembyprekovt Toprosoit [Manatel B PQ) Hatanes [ToHoMapeBa pa3bupaeT noHaTve
«YCTONYMBOE (PUHAHCMPOBAHNE», KOTOPOE, Kak npaBusio, OTHOCUTCS K MPOLeccy AO/KHOIo
yyeTa 3KOM0rM4ecKuX 1 coLmnasibHbiX CO0BPaXeHnN npu NpUHATAN MHBECTULIMOHHBIX PELLEHUH,
YTO MPUBOANT K YBESIMYEHWNIO MHBECTULIMIA B JO/ITOCDOYHBIE U YCTONYMNBBIE BU[bI 16ITE/IBHOCTH.

3Konornyeckue coobpaxeHns 0THOCATCS K
CMATYEHNI0 NOCNEACTBUA N3MEHEHWS KMaTa I
aflanTalum K HUM, a TakxXe K OKpyXaloLLiel cpeae
B 60/1ee LUMPOKOM CMbIC/E 1 CBA3AHHBIM C 3TUM
puckKaMm (Hanpumep, CTUXUIHbIM 6eACTBUAM).

CounanbHble cO0bPaXeHns MOryT OTHOCUTLCS K
BONPOCaM HepaBEeHCTBA, MHKMHO3UBHOCTH,
TPYOBbIX OTHOLLIEHWIA, UHBECTULNIA B
YenoBeYeCcKNin KanuTan u coobLLecTBa.

YnpaBnexne rocyaapCTBEHHbIMI U YaCTHbIMM
YUPEXAEHUAMM, BKIKOYAs CTPYKTYPbI YNPABNEHNS,
OTHOLLIEHWS C PaBOTHUKAMI 1 BO3HArpaXaeHue
PYKOBOLMTENEN, UrPaeT OCHOBOMNO/MArakLLyto
PO/b B 06ECNEYEHMM YUeTa COLMANbHbBIX 1
3KOM0rMYecKMx CoobpaxeHnii B npoLecce
NPUHITUS PELLIEHNN.

Bce Tpy1 KOMMOHEHTa - 3KONOrMYECKNH,
coumanbHblit 1 ynpasnexyeckuit (ESG) -
GBNAITCA HEOTHEMIEMbIMI YACTAMM YCTONYMBOTO
3KOHOMMYECKOT0 Pas3BUTUS U (UHAHCOB.

B koHTekcTe nonntnku EC yetonynsoe
(PMHAHCMPOBAHNE NOHUMAEETCS Kak
(pMHaHCUPOBaHWe 4715 MOAAEPXKN
39KOHOMUYECKOro pocTa npu
OHOBPEMEHHOM CHUXEHUWN Harpysku Ha
OKPYXatoLLyKo cpefy 1 ¢ y4yerTom
COLMATIbHbIX W YpaBIeHYECKMX acrnekTos.
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YCTONUNBOE PMHAHCUPOBAHME TAKXE BKIHOYAET B
cebs Npo3payYHOCTb PUCKOB, CBA3AHHDIX C
(dakTopamn ESG, KOTOpbIE MOTYT NOBAUATL Ha
(OWHAHCOBYHO CUCTEMY, U CHUXKEHME TaKX PUCKOB
NOCPeaCcTBOM Had/1exallero ynpaeneHus
(GWUHAHCOBbBIMI M KOPMOPATUBHBLIMI CYObEKTaMM.

EBpONENCKIi COK3 PELLMTENBHO NOAAEPXNBAET
nepexoq K H13KOYrnepoaHow, bonee
pecypcosp@EKTUBHON U YCTONYNBON SKOHOMUKE,
1 OH BbiN B @aBaHrapae YCWUmni No CoO3AaHnio
(WHAHCOBOM CUCTEMbI, NOALEPXMNBAIOLLEN
YCTOWYMBbIN POCT.

B 2015 roay 6bin 3aKN0YeHbl BaXHbIE
MeX[yHapOaHbIE COrNaLleHNs C NPUHITUEM
nosecTku aHs OOH 2030 roga 1 Lenen B 06nactu
YCTONYMBOTO pa3euTHg 1 Mapuxckoro
cornaleHus no Knumary. B yactHocTy,
[TapuXCKoe COrnaLleHne no KUMary BKIYaeT
0053aTe/bCTBO COMMacoBaTh GUHAHCOBbIE
NMOTOKW C NYTEM K HU3KOYTNEPOAUCTOMY U
YCTONUMBOMY K KIUMaTy PasBUTHIO.

[ina noctuxenus uenein EC Ha 2030 rop,
COrNacoBaHHbIX B [lapuxe, BKtoYas
COKpaLLieHne BbIBPOCOB NapHUKOBbIX rA30B Ha
40%, Heobxoa1M0 BOCMONHUTL MHBECTULIMOHHbIN
npoben, oLeHuBaembln B 180 Mpa eBpo B rof.
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EC yxe oaet uMnynbec 4nsg npusieveHms
HE0bX0aMMbIX MHBECTULIMIA B EBPONENCKMIA HOH
CTPaTErnYeCcKMx UHBECTULLAI W Apyrie
NHUUMaTUBbI. OHAKO MacLLTabbl
WHBECTULMOHHOM NPOBNEMbI BbIXOAST 338 PaMKK
BO3MOXHOCTEW TO/IbKO rOCYLaPCTBEHHOMO
CekTopa.

(DUHAHCOBBIV CEKTOP MIPaeT KoYeBYo POk
B OCTIXeHun 3Tux Lenen. OH MoXeT
1epeopueHTUPOBaTh UHBECTULIMM Ha bonee
YCTONYMBBIE TEXHOOMMN U BUSHEC,
YCTONYNBOE (PUHAHCHPOBAHME POCTA B
[I0/IFOCPOYHOM NePCreKTnBe MOXET
CrocobeTBOBATL CO3AAHMI0
HW3KOYrIepoanCcToN, YCTOMYNBOM K

WBMEHEHMIO KuMaTa 1 KpyroBov 3KOHOMUKM.

21 mapra 2019 roaa EBponeiickas koMuccus
OpraH130Basa CBO BTOPYI KOH(DEpeHLMIo
BbICOKOTO YPOBHS M0 YCTONYMBOMY
(GWHaHCKMPOBaHW. MeponpusTie bbino
OPraHW30BaHO A1 NOOLLPEHUs rnobanbHOro
Noaxoaa K yCTONYMBOMY (DUHAHCMPOBAHNIO U
NPefoCTaBeHNs BO3MOXHOCTM 0BCYaNTb NyTK
rnocneaoBaTeNbHOro HanpaeeHNs YaCTHOro
Kanutana B yCTONYMBbIE NPOEKTHI.

GREEN DEAL / 3EMIEHAS CAE/TKA

11 nekabps 2019 ropa Komucens npeacrasuna
EBpOnenckyto «3eneHyto Caesky», CTpaTeruo

pOCTa, LieNb KOTOPOW caenatb EBpony nepsbiM
KNUMaTUYeCKN HeMTPasbHbIM KOHTUHEHTOM K

2050 ropy.

B paMkax «3eneHoit caenku» Komuccus
npencrasuna 14 sHeaps 2020 rona EBponenckuii
WHBECTULMOHHDINA NNaH «3efieHas Coeska»,
KOTOPbIN NO3BOMNT MOBUNN30BATL HE MEHEE 1
TP/H €BPO YCTONUMBBIX UHBECTULLAI B TEYEHME
ClefytoLLero aecatunetus. 31o CO3AacT OCHOBY
[1191 COAENCTBMS rOCYaPCTBEHHBIM M YaCTHbIM
WHBECTULMSM, HEOBXOANMbIM AN19 Nepexofa K
KNUMATUYECKN HeITPaNbHOW, 3eN1eHO,
KOHKYPEHTOCNOCOBHO M MHKITIO3MBHON
3KOHOMMUKE.

[PYIIA 3KCNEPTOB BbICOKOI'0 YPOBHS M0
YCTOM4YMBOMY OUHAHCUPOBAHUIO
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EBponeiickas KOMUCCHS y4peamnna rpynny
9KCMEepTOB BbICOKOrO YPOBHS M0 YCTOAYMBOMY
duHaHcupoaxuio (M3BY) B aexkabpe 2016 roga.

[IBY cocTosna 13 20 cTapLUmx 3KCnepTos 13
rpaXxmaHcKoro 06LlecTBa, PUHAHCOBOIO
CEKTOpa, HayuHbIX KPYroB 1 Habnogatenei ot
EBPOMNENCKNX U MeXayHapOaHbIX OPraHu3aLmi.

I'pynne 6bIN10 Nopy4yeHo AaTb pekoMeHaaLumnm
Komuccuun o ToM, Kak

1. Hanpasutb NOTOK roCyAapCTBEHHOro 1
4YaCTHOro KanuTana Ha YCTOVNVIBbIe
NHBECTULUK

2. OnpepnenuTb LWaru, KoTopble GUHAHCOBbIE
YYPEXAEHUs 1 OpraHbl Ha30pa O/KHbI
NPeanpUHATb, YT06bI 3aLLMTATL CTABUNBHOCTD
(MHAHCOBOW CUCTEMbI OT PUCKOB, CBSI3aHHbIX
C OKpYyXatoLLen cpeaoi

3. PasBepHyTb 3Ty NOMUTUKY B
06LL1eeBpoONencKoM MacLlTabe

[3BY onybnukoBana NpoMeXyTOYHbIA OTYET B
none 2017 rofa u NpeacTaBuia CBoK
OKOHYaTenbHbIK 0T4eT B qHBape 2018 roaa.

MIIAH IEACTBIA KOMUCCIM 1O
YCTON4MBOMY OUHAHCUPOBAHHIO

PekoMeHaaLunmn rpynnbl 3KCNepToB BbICOKOT0
YPOBHS N0 YCTONYMBOMY (PUHAHCUPOBAHMIO
nexar B 0CHOBE [111aHa AenCTBI MO
YCTONYMBOMY (UHAHCUPOBAHMIO, NPUHSITOTO
Komuccuein B MapTe 2018 roaa. lnaH aencreni
YCTaHaB/NBAET KOMMEKCHYO CTPATErnio AN
[aNbHENLLIero CoeIMHeHNs GUHAHCOB C
YCTONYMBbBIM Pa3BUTUEM. Ero KiloueBble
[IEVCTBUS BK/HOYAIOT:

» CO3[aHue YeTKOW W NoAPOBHON CUCTEMDI
knaccudukaumn EC - unm TakcoHoMmum - s
YCTONYMBO AEATENBHOCTN. 3T0 CO3aacT
0BLLNA 93bIK 4191 BCEX YY4ACTHUKOB
(GWHAHCOBOM CUCTEMBI.

» Co3faHue apnbikos EC ang 3eneHbix
(GWHaHCOBbIX NPOAYKTOB. 3T0 NOMOXET
WHBECTOPAaM Nerko ONpeLenuTb NPOLYyKTbl,
KOTOPble COOTBETCTBYIOT 3€/IEHBIM WK
HWU3KOYINEPOAHbIM KPUTEPUIM.

» BBE[leHNe Mep N0 YTOYHEHWIO 06s13aHHOCTEM
ynpaBndroLwmx aktnsaMmm u
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NHCTUTYLIMOHA/bHbIX MHBECTOPOB B
OTHOLLEHUK YCTOVNMBOCTM.

> YCUNEHNe NPo3paYHOCTI KOMMNaHWi B
OTHOLLIEHMN WX 3KOMOTMYECKOM, COLMATNbHOM U
ynpasneH4yeckoit nonutukn (ESG). Komuccus
OLIEHWT TeKyLLMe TpebOBaHMS K OTYETHOCTH
119 SMUTEHTOB, YTO6bI Y6EAUTLCS, UTO OHM
NPeNoCTaRNSOT NPaBUIbHYI0 MHDOPMaLINI
1119 UHBECTOPOB.

> BBEOEHUE «3e/IeHOr0 NOLAEePXNBAIOLLErO
(akTopa» B npyaeHumanbHble npasuna EC
19 6aHKOB M CTPAX0BbIX KOMMaHWiA. 310
03HAYaeT BK/HOYEHME KINMATUYECKMX PUCKOB
B NOMNTUKY HAHKOB MO YNPaBAEHMIO PUCKAMK
W NOLAEPXKY GUHAHCOBBIX YYPEXOEHUH,
CNOCOBCTBYHOLLNX DUHAHCUPOBAHNID
YCTOMYNBBIX NPOEKTOB.

[ing 0bCyXaeHns CBOero nnaHa AencTBui
KoMmuccus opraHu3oBana KOHQEpeHUMo
BbICOKOr0 YPoBHs 22 MapTa 2018 ropa.

PEAIU3ALINS NNAHA IENCTBUIA

B Mae 2018 ropa Komucens npuHsna naker Mep
M0 OCYLLIECTBNIEHUIO HECKO/IbKUX KITHOUYEBbIX
[eNCTBMI, 0ObSBNEHHbIX B €8 NNaHe AeiCTBNiA No
YCTONYMBOMY (MHAHCUPOBAHMIO. [TakeT BKIOYaeT
B cebs:

1. Tpennoxexue No NOCTaHOBEHMIO O
CO3aHN1 OCHOBbI 19 COAENCTBUS
YCTONYMBbBIM MHBECTULMSM. ITOT pernameHT
YCTaHaB/NBAET YC/IOBUS U PaMKU /19
NOCTENeHHOro co34aHns eANHOIN CUCTEMDI
KnaccudukaLmm («TakcoHoMmum») B
OTHOLLIEHMM TOIO, YTO MOXHO CYUTATb
3KOJIOrMYECKM YCTONYMBON 3KOHOMUYECKON
[EATENbHOCTbI0. 3TO NEPBbINA W BAXHbIiA LA B
YCUNNSX NO HanpaBNEHNO MHBECTULNA B
YCTONYMBYIO IEATENIBHOCTb.

2. TIpeanoxeHue 0 perynnpoBaHun packpbiTug
NHPOPMALLNK, KACAIOLLLErocs YCTONYNBBIX
WHBECTULIMI 1 PUCKOB YCTONYMBOCTY, U
BHECEHMM nonpasok B [upektusy (EC)
2016/2341. 3T0T pernaMeHT BBefeT
0693aTeNbCTBA N0 PACKPbITUIO MHGOPMaLMK O
TOM, KaK WHCTUTYLIMOHAMbHbIE HBECTOPbI 1
YNPaBNAOLLME aKTUBAMU UHTETPUPYIOT
9KOM0rMYecKme, coLmnanbHble 1
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ynpasnexdyeckue gpaktopbl (ESG) B caou
NPOLLeCChl ynpaBneHus puckamu. B
[1eNerMpoBaHHbIX akTax ByayT YTOUHEHbI
Tpe6oBaHusg No uHTerpaLmn Gaktopos ESG B
UHBECTULIMOHHbIE PELLEHIS, YTO 9BNSeTCs
4acTbio 0643aHHOCTEN UHCTUTYLIMOHAMbHBIX
UHBECTOPOB M YNPaBAAIOLLMX aKTUBAMMA MO
OTHOLLIEHYIO K MHBECTOPAM 1 BeHeduLmapaM.

3. TpemnoxeHue 0 perynnpoBaHum NonpaBok K
3Ta/I0HHOMY perynMpoBaHuio. MpeanoxeHHas
nonpaBKa CO3AAaCT HOBYH KaTEropuio
KOHTPO/bHbIX NOKA3aTeNel, BKIOYAKLLYHO B
cebs KOHTPO/IbHbIE NOKAa3aTeNn no
HWU3KOYrNepOoaANCTOMY W MONOXUTENbHOMY
YrNepoaHOMY BO3AEUCTBUIO, KOTOPbIE
NPeaocTaBaT MHBECTOPaM 60oNee TOUHYH
NHGOPMaLIMIO 06 YrNepoaHOM creae Ux
WHBECTULMA. KpoMe Toro, ¢ 24 Masi no 21 NioHs
2018 rofa Komuccus 3anpaLlneana 0T3biBbl 0
nonpaekax K [eNernpoBaHHbIM akTaM B
COOTBETCTBMM C [IMPEKTUBON O PbIHKAX
OUHAHCOBBIX MHCTPYMEHTOB (MIFID I1) 1
[IMpeKT1BOi 0 pacnpeeneHnn CTpaxoBaHus,
yT06bI BKKOYNTL COOBPaxeHus ESG B
PEKOMEeHAALNN MHBECTULIMOHHBIX KOMNaHU 1
CTPaX0BbIX KOMNaHMM.

KoMuceuns HaMepeBaeTes YTOUHUTD, KakiuMm
06pa30M ynpaB/sioLLMe akTUBAMK, CTPAXOBbIE
KOMMaHWW 1 UHBECTULIMOHHBIE WK CTPAXOBbIe
KOHCY/IbTaHTbI AO/MKHbI MHTErPUPOBATb PUCKM
YCTOMYMBOCTM I, B C/Ty4ae HeobXxoammocTy,
apyrue GakTopbl YCTOMYNBOCTH B 061ACTAX
OPraHM3aLMOHHbIX TPebOBaHNIA, YCNOBMIA PaboThl,
YNpaBieHns pUCKaMm 1 OLIEHKM LIENIEBOTO PbIHKA.
310 bynet caenaxo 6o NyTeM BHECEHMS
nonpaBoK B CYLLECTBYIOLLME AeNerMpoBaHHble
aKTbl B cooteTcTBum ¢ [lupektusoint UCITS
2009/65 / EC, InpexTnsoit AIFM 2011/61/ EU,
Ovpektvsoit MiFID Il 2014/65 / EU, Iupektusoil
Solvency 11 2009/138 / EC v [lupekTusa IDD
2016/97 unn nyTeM NpUHATUS HOBBIX

[€NernpoBaHHbIX aKTOB B COOTBETCTBUN C TEMU
xXe [InpekTBamu. [eHepanbHbli AnpexkTopar

CoK3a no GMHAHCOBOW CTabUNBHOCTH,

(WUHAHCOBbIM YCNyraM 1 pblHKaM Kanurana /
Hanpaeun B EIOPA n ESMA oduumanbHbiin 3anpoc /

0 TEXHNYECKMX KOHCY/IbTaLMSX B 3TOM

OTHOLLIEHWH. X/

<

X,
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28 ceHTa6ps 2018 roga Komuccus 3anpocuna 'y
EIOPA 3akntoueHne 06 yCToM4mnBOCTM B paMKax
Solvency Il, B YaCTHOCTK B OTHOLLIEHWM TeX
aCMeKTOoB, KOTOPbIE KacatoTCs CMIryeHns
MOCNEACTBUI U3MEHEHUS KIUMaTa.

1 pespang 2019 roga Komuceuns sanpocuna
pekoMeHaauun y ESMA, EBA v EIOPA no nosopny
YpEesMEPHOro KPaTKOCPOYHOTO aBeHs Co
CTOPOHbI GUHAHCOBOIO CEKTOPa Ha KopnopaLuu.
3707 lPKU3bIB K COBETAM AB/ISIETCS YaCTbiO
nencteus 10 M3 nnaHa eicTBnid No
(GMHAHCMPOBAHMIO YCTOMYNBOIO POCTa, KOTOPbIN
HanpaB/eH Ha CoeNCTBNE YCTONYMBOMY
KOpNopaTUBHOMY YNpaBieHnio 1 ocnabnexue
KpaTKOCPOYHOro NOAX0a Ha PbiHKax Kanurana.

18 anpens 2019 roaa EBponeickuin napnamMeHT
0006pKN 3aKOHOAATENLCTBO, YCTaHAB/MBAOLLEE
CTpouTE/NbHbIE B/10KM COK3a PbIHKOB KanuTana,
BK/K0Yas MOJI0XKEHWEe O PaCKPbITUK MHBOPMaLNK,
KacatoLLLeCst yCTOMYNBBIX MHBECTULIMIA U PUCKOB
YCTONYMBOCTM.

[PYNIA TEXHAYECKUX 3KCNEPTOB M0
YCTOMYUBOMY OUHAHCUPOBAHWIO (TEG)

Komucens yupenuna rpynmny TeXHUYeCKnx
3KCNepToB N0 YCTONYMBOMY DUHAHCMPOBAHNIO
(T3r), 4T06bI TAT OKA3aNa 3HAUUTENbHYHO
NOMOLLb B pa3paboTKe efHON CUCTEMDI
KnaccuukaLmm yCcTonymnBbIX BUAOB
3KOHOMWYECKOI AESTENbHOCTH, CTaHAAPTa
3eneHbix obnuraunin EC, metogonornit ang
HWU3KOYTIEPOHbIX MHAEKCOB 11 NOKasaTenen ang
CBSA3aHHbIX C K/IMMATOM PacKpbIThe
nHdopmaumn. T3l Havana pabaty B uone 2018
roaa, v ee MaHaat bbin NpoaneH Ao 30 ceHTabps
2020 ropa, ¢ TeM YT06bI 3aBEPLUMTDL TEXHUYECKYHO
paborty B espane 2020 roga v NpeaocTaBuTb
[I0NO/HUTESbHBIE PEKOMEHAaLMn KoMmuceum ao
NCTEYEHMS CPOKA ee NOTHOMOYNNA. Ero 35 uneHos
W3 rPaXKaHCKOro 0BLLECTBa, HaY4HbIX KPYroB,
br3Heca 1 GUHAHCOBOTO CEKTOPA, a TakKe
[0NO/HUTENbHbIE YNeHbl U Habntoaatenu ot EC u
MeX1yHapOHbIX 0BLLECTBEHHbIX OpPraHoB
paboTatoT KaK Ha 0ULMANbHbIX MIEHAPHbIX
3aCeflaHunsx, Tak 1 Ha 3aceaaHusIx Noarpynn ans
Kaxaoro paboyero notoka. [ing obecneyeHus
nNpo3payYyHoCTK Komuceus opraHnsoBana
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NH(OPMALMOHHO-NpONaraHanMcTCKue
meponpuartus B 2018 n 2019 rr.

MEXYHAPOLIHAS! TIIATOOPMA 10
YCTOW4YMBbLIM OUHAHCAM

18 okT96ps 2019 roga B Kynyapax eXerofHbix
COBELLaHN MeXxayHapoAHOro BaoTHOroO hoHaa
(MBO) / BcemnpHoro 6aHka B BaLLIMHITOHE,
okpyr Konymbus, EBponeickui cors B nnue
Banguca [loMbpoBcKuCa, BULLE-NPe3naeHTa no
€BpO ¥ COLMANbHOMY AManory, Takxe
0TBEYAIOLLLEr0 3a (PUHAHCOBY CTabUNbHOCTD
Cot03 (DMHAHCOBbIX YCNYT M PbIHKOB KanuTana
COBMECTHO C COOTBETCTBYIOLLMMU OpraHami u3
ApreHTuHbl, KaHagbl, Yunu, Kutag, WHoun, Kesuu
N MapoKKo 3anycTun MexayHapoaHyHo
nnaThopMy no yCTOMYMBOMY (DUHAHCUPOBAHMIO
(IPSF) B npucyTCTBIM YNpaBRSIOLLIEr0 AMPEKTOpa
MB® KpuctanuHbl Feoprinesoit.

V3ameHeHne kuMata co3aaert r106asbHble
npobnemsi. [10TpebYoTCS 0rpOMHbIe
MHBECTULIMM 115 Nepexoaa K HU3KOYr1epoaHo
3KOHomuKe. [ocyaapCTBEeHHoe
(UHAHCMPOBAHNE XN3HEHHO BaXHO /1
epexona, Ho 310ro 6yaeT HegoCTaToOYHO.
3HaunTenbHas YacTb UHaHCOBbIX MOTOKOB
bynerT NpuxoanTLCS Ha YaCTHbIN CEKTOp.

KoHeyHas uenb IPSF - yBenuuntb Mobunmsaumio
4aCTHOro Kanutana Ha 3Kosornyecku
ycTonumBble nHeectuumn. IPSF aengetcs
(GOpyMOM N9 YKPENIEHNS MEXAYHAPOAHOr0
COTPYLHWYECTBA U, NPU HEOHXOAMMOCTH,
KOOpAMHALMM NOAXOA0B U MHWLMATUB g
PbIHKOB KanuTana (Takux kak TakCOHOMIK,
PACcKPbITUS MHDOPMALLAKM, CTaHAAPTOB U METOK),
KOTOPbIE ABNSIOTCS QYHLAMEHTAbHBIMU LN
4aCTHbIX MHBECTOPOB [ BbISB/IEHNS U
NCNONb30BAHMS 3KOMOrUYECKM YCTOMYMBBIX
WHBECTULMOHHBIX BOSMOXHOCTEN BO BCEM MUPE.




