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3KcnepTHo-aHanuTMyeckas nnathopma A H P
WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS
INFRAGREEN A

Hactoswwmn rogosoit Aoknaa-2020 «3eneHble duHaHckl Poccumny noaroToBneH akcnepTamu
3KCnepTHO-aHanMTMYeckomn nnatgopmbl «HMPACTPyKTypa U PUHAHCHI YCTONYMBOMO
pasBuTUsS» www.infragreen.ru npu yyactum HaumoHansHOro pemTHroBOro areHTCTBa
www.ra-national.ru n benbruicko-Jlrokcembyprekon Toproson Manatsl B Poccum
www.ccblr.com.

B HacToswem [loknage npefcraBneHbl pesynbTaThbl pasBUTUS pbiHKa 3efeHbIX (OMHAHCOB B
Poccun no utoram 2020 roga, a Takke OCHOBHbIE pernaMeHTUpYLLMe JOKYMEHTbI W
KntoyeBble CoBbITUS B CChepe YCTOMYMBOIO Pa3BUTHS.

[laHHble, ncnonb3oBaHHbIE B HAacTosLWweM [loknaae, ecnm He ykasaHo MHOe, MPUBOASATCS No
coctosiHmo Ha 14.01.2021 r. MNpeacTaBneHHbIN MaTepuan He NPeTEHAYET Ha CTaTyC
ncyepnbiBatoLLlero 063opa Bcex acnekToB POPMUMPOBaHNS U Pa3BUTUS PbIHKA 3€MEHbIX
tuHaHcoB B Poccuu. [loknag He coaepmT NporHo3a Kakux-nnbo cobbiTui,
npoeccroHanbHbIX COBETOB UK peknamsl. Jobas nHdopmaums o passuTim cobbiTui
npegcraenset coboi NpoeccnoHanbHoe MHEHNE SKCNEPTOB, peanuaaumns KOToporo MMeeT
[0Mt0 BEPOSTHOCTU. Bce npuBefeHHbIE B AaHHOM MaTepuane Ha3saHus KOMnaHum
MCNONb30BaHbl UCKMKYUTENBHO C LENb0 (PaKTUYECKOro NoAKPEneHns BbiCKa3aHHbIX
Te31CcoB. Bce ctatuctnyeckue gaHHble, MCNonb3oBaHHbIE B HAacTosAwWweM [loknage, 3a
UCKMIOYEHNEM OhMLManbHbIX MCTOYHUKOB, SBMSOTCS AKCMEPTHLIMU M Ba3npyoTcs Ha
pacyeTax, MHEHUSX 1 JONYLLEHUSX aBTOPOB UMW aHAINMTUKOB C COOTBETCTBYHOLLEN CCbINKON Ha
NepBOUCTOYHNK.

Matepuans! [loknaga He sBNSOTCS OCHOBAHUEM ANS NPUHSTUS KaknX-NMBo hMHAHCOBBIX 1
WHBECTULIMOHHBIX PELLEHUIA, He SBNSIOTCS 0ChepTON 1 NyOMMKYIOTCS UCKMIOYNTENBHO B
CNPaBOYHO-MHOPMALMOHHBIX LIENSX.

Matepuanbl npegHasHaueHbl UCKMIOYNTENBHO 111 HEKOMMEPYECKOro UCNoNb3oBaHus. [Ans
pacnpocTpaHeHus B ool hopme unn nepegayn oknaga TpeTbiM NuLam HeobXoaMMo
MCrONb30BaTh CChIMKY Ha CTPaHWLY pa3MellieHnst MaTepuana Ha infragreen.ru.

AsTopbl [Joknaga byayT 6narogapHel NtobbiM 3ameyaHnsm 1 AONOHEHUSM MO CYTK
W3MNOXEHHOro MaTtepuana, KoTopble MOXHO HanpaensaTb No agpecy info@infragreen.ru

Takxe npurnawlaem BCex y4aCTHMKOB PblHKa BHOCUTb Ao6aBneHmsa n KOPPEKTUBbLI O CBOEN
0eATenbHOCTN B ccbepe yCTOl71‘-II/1BOFO pas3BUTKA.

['opoBon goknaa-2020 «3eneHble rHaHCk Poccumy NoAroTOBIEH rpynno 3KCNepToB B
CoCTaBe:

CeeTnaHa buk (pykoBoauTens)
Mapus ['0n0oBKO (rmaBHbIN aHaUTUK)
Haranbs [ToHoMapeBa (KOHCYNbTaHT)
BukTop YeTBepukoB (KOHCYNbTaHT)
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3KcnepTHo-aHanuTMyeckas nnathopma A H P
WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS y
INFRAGREEN A

COJEPXAHUE

NMPUBETCTBEHHOE CJIOBO OT ABTOPOB
3ENEHBIE ®UHAHCHI POCCUN: NTOTN 2020 TOAA
IOKMEPTHBIE CTATbU

YnpaBnsitowmi aupekTop no npoektam pa3sutus HauuoHanoHoro
penTUHroBoro areHTcTBa Bukrop YetsepukoB. OTBETCTBEHHAS JKCNEPTMU3a -
KIKo4eBon hakTop pasBuUTUs 3eMeHbIX PrHaHcoB B Poccum

Komanpa mexxayHapoaHou opuandeckon upmebl Baker McKenzie. Poccuiickas
3eneHas MoZepHU3aLms: MeEXaH13Mbl CTPYKTYPUPOBAHNSA 1 peanuiauum 6usHec-
MPOEKTOB

AHppen Kanayes, reHepanbHbin aupektop 000 «MLB», nupep koHcopumyma
«®eHuKe». HoBas akonornyeckas nonuTuKa: 3KONorms LOSmKHa CTaThb
9KOHOMWYeECKoi KaTeropuen!

CeetnaHa buk, pykoBogutenb npoekta «MHdpacTpykTypa n puHaHCbI
YyCTOMYUBOro pa3BuTUaAy». [po3nT N Poccum rpuHBOLLIMHI HALMOHAMBHOTO
macltaba?

EBrenunit Bap3bikuH, reHepansHbin gupektop 000 «CubuHsecTCcTpOMn».
MepBble 3eneHble obnurauyum B Poccun B chepe TKO: komnpommuce mexay
BO3MOXHbIM 11 HEOBXOAUMBIM

Cepreit OkyTuH, gupektop 000 «TpaHcnopTHasA KOHLIECCUOHHAA KOMNaHMAY.
TpamBan «kuk» 3eneHbIn No NpaBy POXAEHUs

Hatanbs MNoHomapeBa, pykoBoauTenb 3KcnepTHoro coeta no ESG u
3enéHomy cmHaHcupoBaHuto benbruicko-Itokcembyprckon Toproson
Manatbl B PO. BnnsHue knumaTnyecknx pUckoB 1 YCTOMYMBOE pasBuTue
(brHAHCOBOrO cekTopa

SUMMARY IN ENGLISH
NPUNOXEHWUA

1.
2.

PeecTp 3eneHbIx 1 coumanbHbIX 06nuraLmii POCCUACKMX IMUTEHTOB

PeecTp (hoHO0B OTBETCTBEHHOTO UHBECTUPOBAHUS POCCUACKNX
YNpaBnsoLLMX KOMNAHUNA

PeeCTp nHanBmuayanbHbIX CTpaTeFVIVI OTBETCTBEHHOro NHBECTUPOBAHUA

Peectp metogonorum ESG-oueHkn (MHAHCOBbIX MHCTPYMEHTOB M
YYaCTHUKOB PblHKA YCTOMYNBOrO PasBUTUS

[NepeyeHb MHAMKATOPOB B Chepe YCTONYMBOrO pa3BUTHS

[NepeyeHb HOPMATMBHO-NPABOBbLIX JOKYMEHTOB B Chepe YCTOMYMBOrO
pasBuTUS, NPUHATLIX B Poccuitckon depepauum
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JKcnepTHO-aHanUTUYecKas nnatpopma
MHOPACTPYKTYPA U UHAHCbI YCTOMYMBOrO PA3BUTHS

INFRAGREEN

B cTpOrom noHMMaHuu aToro TepMmuHa 3eneHble
(bmHaHCbI noseunuck B Poccuu f4Ba roga Hasag.

19 nekabps 2018 roga NPoM30LLNo 3HaKoBOE
cobbITne — pasmeLleHne Ha MockoBckon bupxe
NepBOro B CTPaHe BbIMyCKa 3efieHblX 0baurauuii
komnaHun «Pecypcocbepexerne XMAO». 3Tot
BbINyCK 06NMrauuin, NOArOTOBIEHHbI KOMaHAO0M
NpoeKTa No MOEN MHULMATUBE, COrNacHo
HesaBucUMoMy 3akrnodeHmto (Green Bond
Second Opinion) peiTHrOBOrO areHTCTBa
Rating-Agentur Expert RA GmbH, nonHocTsto
COOTBETCTBOBAN [pUHLMNAM 3eNEeHbIX
obrnurauuin MexayHapogHom accoumaLmmn
pbiHKOB KanuTana ICMA. B Havyane 2019 roga
BbINYCK ObIN BKMKOYEH B MEXAYHAPOLHbIN PeecTp
3eneHbix 60Ha0B — Ba3sy aaHHbIX Environmental
Finance Bond Database, a B mae 2019 roaa
ICMA Bkntounna sbinyck 000
«PecypcocbepexeHne XMAO» B cBoto 6asy
[aHHbIX 3KOSOMMYECKMX, COLMarbHbIX U
ycTonumebIx obnuraumin — Green, Social and
Sustainability bonds database.

HecmoTps Ha TO, 4TO K TOMY BpemeHu B Poccum
eLe He Bblno MHGPACTPYKTYPbI 3EMEHOTO PbIHKA,
yxe Oblnn HapaboTaHb! nepBeble
METOLOIorMYecKne Noaxoapl: B pamkax
coBmecTHoro npoekta WWF v HauuoHansHoro
PENTWUHIOBOrO areHTCTBa pa3BmBanach npakTuka
OLEHKM 3KOMOTMYECKNX PUCKOB KPYMHEMLLNX
KOoMnaHuK, Ha nnowaake banka Poccuu cunamu
pabouyen rpynnbl no ESG SkcnepTHoro coseta
MO PbIHKY AONTOCPOYHbIX MHBECTULMI Bbina

A\ HPA

CBETNAHA BUK

PykoBoguTenb aKCnepTHO-aHaIMTUYECKOro NpoekTa
«MHdpacTpykTypa 1 rHaHChI YCTONYMBOrO
passuTusy www.infragreen.ru,

YfIEH COBETa AMPEKTOPOB HaumoHanbHoro
PEVTMHIOBOrO areHTCTBa

noaroToBneHa [inarHocTuyeckas 3anmcka
«3eneHble HaHCbI: NoBeCTKa AHS ANs
Poccumn» n paspaboTaHa KoHuenums
METOZ0NOMMYECKOW CUCTEMbI 3EMEHBIX
(pMHaHCOB.

3a npollelwme ABa roga cucTeMa 3eneHblx
¢huHaHcoB B Poccum caenana He TonbKo
KOSIMYECTBEHHbIN, HO M KAYECTBEHHbIN PbIBOK: B
CTpaHe NOSIBUMNCh KaK HOBbIE BbIMYCKW 3€MEHbIX
W coumanbHbIX 06nuraluia, Tak 1 npumepsbl
KONMNEKTUBHOMO U UHOMBUAYaNbHOro
[O0BEPUTENBHOTO YNpaBEHNs akTUBaMM,
KOTOpble OCHOBaHbl Ha ESG- cTpaternsx u
NPVMHLUMNAX OTBETCTBEHHOIO MHBECTUPOBAHMS. A
K npoueccy hopMMPOBaHUS PbiHKa aKTUBHO
noakntounnuce Mockockast Gupka, MHCTUTY T
pasBUTUS 1 rOCy4apcTBoO.

logosoi aoknaa-2020 «3eneHble duHaHChI
Poccumy - yxe BTOPOW M0 CHETY, BbIMYLLEHHbIN
KOMaHZ0W 3KCNepTOB NOJ MOUM PYKOBOACTBOM.
OH NpuHUMNUanbsHO OTNNYAETCS OT NEepPBOro, B
KOTOPOM COLlepXanoch NLLb TEKCTOBOE
nNpeAcTaBneHne OTAeNbHbIX 3eNeHbIX hakToB U3
XM3HM (DUHAHCOBOTO PblIHKA. B HblHELLIHEM
[oknage Mbl nybnvnkyem peectpbl U NepeyHm
[aHHbIX, @ Takke CoObITUI 1 JOKYMEHTOB,
KOTOpble, CBefleHHble BMECTE, YXe
CBUAETENbCTBYIOT O HOBOM 3Tarne pasBuTus
pbIHKa. A Hagetoch, YTo paboTa He3aBUCUMBIX
aHaNUTUYECKMX LIEHTPOB W NApTHEPCTB W BNpeab
OyneT akTMBHO CNOCO6CTBOBATL 3TOMY.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020

www.infragreen.ru




JKcnepTHO-aHanUTUYecKas nnatpopma
MHOPACTPYKTYPA U UHAHCbI YCTOMYMBOrO PA3BUTHS

INFRAGREEN

Haww onbIT B 06nacTu otpacnesbix
9KOMOrMYEeCKMX UCCIEA0BaHNA HACUNTLIBAET YXKe
cemb net. CoemectHo ¢ WWF Poccuu
peann3oBaHbl MPOEKTbI MO KOMOrMYECKON
OTKPbLITOCTM B TaKNUX OTPACHsX Kak
HedbTerasoBblil CEKTOP, FOPHOPYAHBIE W
A00bIBatoLLME KOMMAHUK, 3NEKTPO3HEpreTuka. B
HacTosLLEee BPpeMsi Mbl FOTOBUM MPOEKT B
06bnacTn apkTU4ECKOTO CyA0X0ACTBA, a Takxke B
HepTerasoBon cgepe COBMECTHO C
KasaxcraHom n Asepbangxaqom. B 2021 rogy
NPOEKT pacLUMpUTCS 3a C4ET paboThl B
Y3bekucraHe.

OueHKu (perTUHIM) OCHOBLIBAKOTCA Ha aHanuse
He(hMHaHCOBOW M 3KONOMM4YECKO OTYETHOCTK, a
Takke JOKYMEHTaX SKOMOrM4eckoro
MeHemkmeHTa. Beero 6onee 100 komnaHuii
Y4acTBYIOT B 3TOM MPOEKTE, OLIEHKI KOTOPOro
NPUHUMAIOTCS U NOAAEPXKMBAOTCA B
Esponeiickom Cotose n OOH, a Takke
HEKOTOPbIMW UHBECTULMOHHBIMW (DOHOAMM.

B HPA pa3paboTaHbl METOAWKM MO NPUCBOEHIIO
pentuHra ESG, second party opinion no
«3eneHbIM» 1 «couMarnbHbIMy obnuraymsam.
MeToauku SPO cornacosaHbl B baHke Poccuu.

000 «HauwoHanbHoe PeiTuHroBoe AreHTcTBO»
(HPA) B kayecTBe BepucmkaTopa BKIKOYEHO B
peectp MockoBcko 6upxu. B HoBbIx paBunax
NIUCTWHIa Mbl BOLLMM B YMCIO KOMMAHWIA, YbM
NpoeCccnoHanbHble CYXAEHNS NPUHUMAIOTCS B
Ka4yecTBE OLIEHOK COOTBETCTBHS BbIMyCKOB
3as1BNEHHbIM 3eNEHBIM 1 COLManbHbIM LENSIM.

A HPA

BUKTOP YETBEPWKOB

YnpaensoLwuin MPeKTop Nno NpoeKkTaM pasBuTHs
HaumnoHaneHoro PentuHrosoro AreHtctaea

B koHue 2020 roga Mbl NpUCBOMAW NEPBLIN B
Poccum koHTaKTHbIN penTuHr ESG
ynpaBnsioLen KOMNaHum « TPUHAUKO».

Bnaropaps kauecTBeHHoI paboTe «3eneHomn
KOMaHZbI» areHTCTBO CTano NepsbIM 13
POCCUICKUX PENTUHTOBBIX areHTCTB, KOTOPOe
noanmcarno NPUHLMMbI OTBETCTBEHHOMO
nHeecTupoBaHms (Principles for Responsible
Investment, PRI). Ha cerogHsLwH1i feHb
MpuHumnbl PRI nogaepxmsatot 6onee Tpex
TbICAY MEXJYHapO4HbIX UHBECTOPOB C
CymMMapHbIM 06bemom akTieoB Gonee $100
TPIH.

AkenepTbl HPA sBNnstoTCS YneHamm paboyeit
rpynnel BO6.P® no cosaanuio MmogensHou
METOAWKM 4115 BepudrKaLmmn 3eneHbix
(DMHAHCOBbIX MHCTPYMEHTOB M YneHamu paboyeit
rpynnbl Mo 3aKOHOAATENbHOMY U HOPMATUBHOMY
obecneyeHuio yCnoBuii hOpMUPOBaHNS CUCTEMDI
CTaHZapTU3aLmumn n BepudukaLmmn 3eneHbIx
(pHAHCOBBIX MHCTPYMEHTOB Npu KomuteTe
l'ocynapcTBeHHOM [lymMbl Mo (pMHAHCOBOMY
PbIHKY.

B pamkax npoaBvKeHNs 3€NEHOro HanpasneHns
B Poccun HPA nognucano psig cornatueHuit o
NapTHEPCTBE M COTPYAHUYECTBE C BEAYLLMMM
BY3amu 1 akcnepTHbIMM cO0OLLECTBAMU, B TOM
yncne Ans npoBeAEHNs aHaNMUTUYECKUX 1
nccneaosatenbckux pabot. [ogoson goknan
«3eneHble uHaHCbl Poccumy - BaXKHEMLLINIA
pesynbTaT Takoro NapTHePCTBa Ha nnoLjaske
NHOPATPWH, koTopbI Mbl NpeacTaBnsiem
PbIHKY M0 uToram cotpyaHuyectaa B 2020 rogy.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020

www.infragreen.ru




EOQUMHCTBEHHOE PEUTUHIOBOE AFEHTCTBO
B Poccumn
C MHOrFOJSIETHUM OMNbITOM 3KOJFIOrM4E€CKOMU IKCNEepTU3bI

A HPA

HaunoHanbHoe PenTtnHrosoe AreHTCcTBO

OT BAC - OTBETCTBEHHbIUA BU3HEC

OT HAC - OTBETCTBEHHbIUA PEUTUHTI

www.ra-national.ru
info@ra-national.ru
7 (495) 122-22-55



JKcnepTHo-aHanuTiecKas niathpopma
INFRAGREEN A H PA
3ENNEHbIE PUHAHCbBI POCCUN: UTOI'K 2020 TOAA

MOPTPET PbIHKA B LIM®PAX 1 ®AKTAX

> [lo coctosiHuio Ha koHew, 2020 roaa B Peectp 3eneHbix U coumanbHbiX 06mmraLmin poCCUMCKNX
amuTeHToB INFRAGREEN BKItoueHb! 20 BbinyCKOB 3eMeHbIX U coLpanbHbIx 06auraumin cemu
POCCUICKNX 3MUTEHTOB Ha cymmy 6onee 216 mnpg py6. ' V13 Hux 16 BbINyCKOB - 3eNeHbIX
obrnuraumi WecTn SMUTEHTOB, CyMMapHbIA 06beM KOTOpbIX CocTaBnseT nopsaka 186 mnpa
pyb., 1 4 Bbinycka — 3T0 coumanbHble obnuralum AByX SMUTEHTOB, CyMMapHbI 06bEM KOTOPbIX
coctasnset 30,57 mnpg pyb.

> B 2020 rogy B PeecTp 3eneHbIx 1 coumanbHbix 06nuraunii pOCCUACKX SMUTEHTOB
INFRAGREEN 6binvt BKIoYeHb! 16 BbIMyCKOB 3eMEHbIX M COLMarbHbIX 06nurauuii LWwecty
9MUTEHTOB Ha cymmy okono 170 mnpa py6. /13 Hux 12 BbINyCKOB 3eneHbIx o0bauraumin NaTu
AMUTEHTOB Ha cymmy nopsiaka 140 mnpg py6. v yeTbipe Bbinycka couuarnbHbix obnuraunii aoByx
aMuTeHTOB Ha cymmy 30,57 mnpg pyo.

» YeTblpe ynpaBnstoLLme KOMNaHWW npegiaralT CBOUM KIMeHTam NsTb POHA0B OTBETCTBEHHOIO
WHBECTUPOBAHWS, U3 KOTOPLIX ABa - BUpKeBbIe NaeBble MHBECTULMOHHbIE hoHAbl (BID), a
TPU — OTKPbITbIE NAeBbIE MHBECTULMOHHbIE (hoHab!l (OTIAD). Bee doHabl bbinn co3aaHbl B
2020 rogy.

» YeTblpe ynpaBnsioLme KOMnaHum n 0aHO HEKOMMEPYECKOe COOBLLECTBO MHBECTOPOB
npegnaraioT CeMb UHAWBUAYASbHbIX CTPATErnii OTBETCTBEHHOTO MHBECTUPOBAHWS, NATh U3
KoTopbIx 6binn 3anyweHsl B 2020 rogy, ase paHee B 2019 roay.

> B 2020 rogy Heckonbko pOCCUACKMX KOMMaHWIA 1 GaHKOB NOSyUMnmn 3eNeHble KpeauThbl Uinu
KpeamTbl, NpuBs3aHHble K ESG ¢aktopam. B yacTHocTH, KoMnaHus no fobblye AparoLeHHbIX
MeTannos «[llonMmeTtansn» nonyyuna 3enexbin kpeaut ot 6aHka Societe Generale Ha cymmy
$125 MnH ans drHaHCMPOBaHMS NPOEKTOB MO Nepexoay K YCTONYMBOM U HUSKOYTTIEPOAHO
9KoHOMuKe, MockoBckuit kpeauTHblin 6aHk (MKB) npuenek npuesisaHHbIN K nokasatenam ESG
kpeanT Ha cymmy $20 MiH oT HemeLkoro 6aHka Landesbank Baden-Wuerttemberg (LBBW),
rOpHO-MeTannypruyeckas Komnanus «MetannonHBecT» BHECNA U3MEHEHNS B YCNOBMS
CHaNUMpoBaHHoro kpeauta Ha 200 MITH eBpo, B COOTBETCTBUM C KOTOPbIMU NMPOLIEHTHAs
CTaBka npuBsi3aHa K KnioveBbiM nokasatensm addektusHocTy (KIM3) komnaHum no
ycTonunsomy pas3sutuio. PaHee B 2019 rogy kpynHenwui nponssogutens amomuuns PYCAJ
NpuBsi3an caenky npenskernopTHOro duHaHcpoBaHus Ha cymmy $1,085 Mnpa K KroyeBbIM
nokasatensm aeKTMBHOCTH B 0B1acTi YCTONYMBOrO Pa3BUTUS.

> Tlo coctosHuio Ha koHeL, 2020 roaa Ans pOCCUIACKOro pbiHKa paspaboTaHbl 36 METOA0NOMN B
cepe 3eneHbIX PUHAHCOB 1 YCTONUMBOrO pa3BuTus. /13 Hux: 19 metogonornii no ESG-oueHke
komnaHwit, cybbektoB PO 1 HaHCOBbIX MHCTPYMEHTOB B CGHEPE YCTONYMBOIO Pa3BUTMS
LIECTU PENTUHIOBBIX areHTCTB, U 17 pasnuYHbIX UHOMKATOPOB B Chepe YCTONYUBOrO pasBuTms,
BKMtoyast ESG-paHKMHIM komnaHui, cyobekToB PO, bupxeBble MHOEKCHI, PENTUHTIA

1143 20 BbinyckoB obnuravmit 18 BbiMycKOB pa3melLLieHbl B pybnisix cymmapHbiM o6bemom 150,3 Mrip py6., ABa Bbinycka 0GnuraLyit pasMeLLeHbl B MHOCTPaHHOI BamioTe
o6bemom 500 MiH eBpo 1 250 MNH LuBeLapckux dpaHKoB, YTO B NepeBofe Ha pybnu no kypcy LIb PO Ha aeHb noarotoskv matepuana coctaenseT 65,7 Mnpa pyob.

3EJIEHbLIE ®MHAHCbI POCCUIA
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3KcnepTHo-aHanuTMyeckas nnathopma A H P
WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS
INFRAGREEN A

9KOSIOrM4ecKom OTKPbITOCTH, (DyHAAMEHTaNbHON 3PGEKTUBHOCTM 1 T.4., NOAroToBNEHHbIE 10
KOMMaH1SMM, B TOM YMCIe PENTUHTOBLIMW areHTCTBaMM.

» B 2020 rogy Ha pocCUCKOM pbIHKe NsiTb PeNTUHIOBbIX areHTcTB RAEX Europe, «3kcnept PAy,
AHanutnyeckoe KpegutHoe PeittuHrooe AreHTcTso (AKPA), HaumoHansHoe peiTuHrosoe
areHtcTBo (HPA), AreHtcTBO «HaumoHanbHble KpeautHble Peitunrny (HKP) npegnaratot
YCIyrv N0 OLEHKE (PUHAHCOBbIX MHCTPYMEHTOB, BKMKOYas 3eNeHble, CoLpanbHble obnurauymm,
obnurauun nnu KpeanuTbl YCTOMYMBOTO Pa3BUTHSI, 3EMEHBIE KPEANTLI B COOTBETCTBUN C 12-10
YTBEPXKOEHHBIMW METOLOMNOMMAMY.

> B 2020 rogy yetblpe penTtuHroBblx areHtctea RAEX Europe, «3kcnept PA», HPA n AKPA
npeanaranu ycnyrn no ESG-oueHke komnaHui, opraHusauuin, cyobektoB PO unu otaenbHbIx
noptdoenen ynpasnstowwmx komnanui (MA®, 3MADG n gp.) B COOTBETCTBUM C NATHIO
YTBEPXOEHHbIMU METOAOSIOTUAMM.

» Ha koHew, 2020 SkcnepTHO-aHanUTHYeckas niatgopma «MHMpacTpyKTypa 1 ovHaHChI
YCTOMYMBOrO pasBuTUS» infragreen.ru no pesyrnbTaTtaM MOHUTOPWHIA PA3BUTUS PbIHKA 3eNTEHOT0
(pHaHCMPOBaHUS W YCTONYMBOrO pa3suTns B Poccuickon Gefepauum hopMmupyer YeTbipe
Peectpa v aBa lNepeyns:

— Peectp 3eneHbix 1 coumanbHbIx 0bnurauwmii poceuiickux ammtentos MHOPAMPYH ©

— Peectp doHO0B OTBETCTBEHHOTO UHBECTUPOBAHWUS POCCUACKUX YNPABSAOLLMX KOMMaHUI
VIHOPATPUHO

— PeecTp nHanBmayarnbHbIX CTpaTeruin 0TBeTCTBEHHOMO MHBECTUpoBaHus IHOPAIPUHO

— Peectp metogonorun ESG-oueHkn (hMHAHCOBbIX MHCTPYMEHTOB M Y4ACTHUKOB PbIHKA
yctonumsoro passutus UHOPAIPUH

— [lepeyeHb MHAMKATOPOB B Chepe YCTONYMBOTO PasBuTUS

— [lepeyeHb HOPMATMBHO-NPABOBbLIX AOKYMEHTOB B C(hepe YCTOMYMBOTO PasBUTUS, MPUHATBIX B
Poccuitckon ®egepavmm

» B mae 2020 roga sctynuno B gencteue lNonoxeHne baHka Poccun «O cTaHaapTax amuccuu
LieHHbIX Bymar» Ne 706-n, B nogpasgen V.4. koToporo Brepsble Obiin BKKOYEHbI rasbl 06
0COBEHHOCTAX 3MUCCUN 3EMEHBIX W CoLManbHbIX 0bruralui.

» 18 Hosbpsi 2020 ropa MpasutenscTo Poccuu BoinycTuno PacnopsikeHne Ne 3024-p «O
KoopauHupytoLen ponn MnHakoHoMpassuTis Poccun no Bonpocam passuTis
WHBECTULIMOHHOMN AEATENbHOCTY U NPUBIIEYEHNS BHEOIOMKETHBLIX CPEACTB B NPOEKTbI
YCTOMYMBOIO (B TOM YUCIE 3eneHoro) pa3sutus B Poccumnckon Gegepaunmy, B COOTBETCTBUN
¢ koTopbiM BOB.P® Byaet ocyulecTBnsaTe METOAONOrMYECKOe obecneyeHne (popMmnpoBaHns 1
PasBUTUS CUCTEMbI UHBECTULIMOHHON AeATENTbHOCTU B Chepe YCTONYMBOrO (B TOM Y1CTe
3€MeHOro) passuTys.

> T pexkabps 2020 roga BCTynuna B cuny Hoeast pegakums Mpasun nuctuHra MockoBCKoi
BUpKK, B KOTOPON M3MEHEHbI TpeBOBaHUS A1 BKIKOYEHNS U NOAAEP)KaHWS obnurauui B
CeKTope YCTOMYMBOrO pa3BuTHS, a TaKKe NOBbILLEHbI TPEOOBaHNS K KOPNOPaTUBHOMY
ynpaBneHno AMUTEHTOB. B Liensx cuHxponusauum Mpasun nuctuHra u CTaHZapToB SMUCCUM
LeHHbIX bymar BaHka Poccum ycTaHOBNEHbI AONOMNHUTENbHbIE TPEOOBAHNS ANS BKIHOYEHNS
obnurauwit B CermeHTbl 3eneHbIX Unn coLuanbHbIX obnurauuin.
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WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS

INFRAGREEN A
HOPMATV/BHAA N METOLONOIMNMYECKAA OCHOBA PbIHKA

B okt6pe 2018 ropa Paboyvas rpynna no Bonpocam oTBeTCTBEHHOro ouHaHcupoBanus (ESG-
finance), B T. 4. «3eneHoro» puHaHCMpPOBaHMA IKCNEPTHOrO COBETA MO PbIHKY AONTOCPOUHbIX
uHBecTuumn npu baxke Poccum npeacrasuna IarHoCTYeCkyto 3anucky «3eneHble (UHaHChbI:
noBecTka aHa ans Poccumny», a poBHO Yepes rog — KoHuenuuo opraHmsaumm B Poccun MeToaonornieckon
CUCTEMbI MO Pa3BUTUO 3eNEHbIX (PUHAHCOBBIX UHCTPYMEHTOB 1 MPOEKTOB OTBETCTBEHHOMO
(PMHAHCMPOBaHMS, B KOTOPOM Obl CBEAEHBI BOEAWHO OCHOBHbIE 3MeMeHTbI, HeobXxoauMble 415
(hOpPMMPOBaHUS METOAOMONMYECKON CUCTEMbI OTBETCTBEHHOTO MHBECTUPOBAHMS W 3€M1EHBIX (DUHAHCOBbIX
WHCTPYMeHTOB B Poccuiickon ®Oefepalim, NoAroToBneHa JOPOXHas kapTa no passuUTU CUCTEMBI,
COCTaBMeH nepeyveHb METOAMYECKUX MaTepuanos, paspaboTaHHbIX B pa3Hbix CTpaHax Mupa u B Poccuu.
T Ba AOKYMEHTa janu CTapT NpaKTUYECKUM Liaram no (popMUPOBaHUI0 CUCTEMbI 3eNEHBIX (PHAHCOB B
Poccum.

B nekabpe 2019 ropa bank Poccuu ytBepaun Monoxenune «O ctaHaapTax IMUCCUM LieHHbIX Oymar»
Ne 706-n, B koTopoe B noapa3aen V.4. Bnepsble 6binu BKIOYEHb! rMaBbl 06 0COBEHHOCTAX AMUCCUM
obrnurauui ¢ LenesbIM UCNOMb30BaHNEM AEHEXHbIX CPEACTB, NOMNYYEHHbIX OT UX pasmeLleHns. K Takum
obnurauyusmM pocCUICKNA (PUHAHCOBBIN PErynsaTop OTHOCUT 3efeHble, CoLManbHble U MHGPACTPYKTYPHbIE
obrnurauun. B yactHocTu, cpeam ocobeHHoCTen 3eneHbix obnurauuin bask Poccun onpeaensieT Hanuyve B
PeLueHuu o Bbinycke obnurayuin ycrosume 06 1Cnonb3oBaHnu BCEX AEHEXHbIX CPELCTB, NOMyYEeHHbIX OT
pasmeLLeHns obnurauui, Ha Lenu, CBA3aHHbIe ¢ PUHAHCMPOBaHWEM U (M) pedpUHAHCMPOBaHNEM
NPOEKTOB, HANPaBIIEHHbIX HA COXPAHEHWE 1 OXPaHy OKpYXatoLLen cpedbl, NOSIOXUTENbHOE BO3AENCTBME
Ha 3KOIIOTMI0, ONMCaHWE NPOEKTa, a Takxe Hannume yCnoBus o Npase BragenbLues obnurauuin TpebosaTb
[O0CPOYHOTO NOraLleHuns NpUHaANexallmx um obnuraumin B cnyvae HapyLweHus yCrnoBus O LeneBom
NCMONb30BaHNN [EHEXHbIX CPEACTB, NOSTYYEHHbIX OT pasmeLleHns obnurauuin. CtaHgapTbl aMUcCUn
BCTYnUnM B cuy B Mae 2020 ropa.

B utone 2020 roga baHk Poccun HanpaBun yyacTHUKam pbiHka UHdopmMaLmMoHHOe NMCbMO OT
15.07.2020 Ne MH-06-28/111 «O pekomeHaaLmsax no peanuaaLny NPUHLMMNOB OTBETCTBEHHOMO
WHBECTMPOBaHMSY. PekoMeHaaLmmn npeaHasHayueHbl Ang MHCTUTYLMOHANbHBIX MHBECTOPOB — 6aHKOB,
HEroCyAapCTBEHHbIX NEHCUOHHBIX (DOHAOB, CTPAXOBbIX KOMMNAHUI, aKLMOHEPHbBIX MHBECTULIMOHHBIX
(POHA0B, a Takxe JOBEPUTENbHbIX YNPABASIOLLMX UX akTUBaMu. baHk Poccun pekomeHayeT uHBecTopam
nNpu BbIGOpe KOMNaHi CO CXOLHBIMM (OMHAHCOBBIMU NOKa3aTeNs MW OTAaBaTb NPEANOYTEHNE TEM,
KOTOPbIX OTNNYAET OTBETCTBEHHASA MONMTMKA B 06NACTX 3aLLMTbI OKPYXXaloLLen CPeabl U pasBUTUS
4esI0BEYECKOro KanuTana, BbICOKOE Ka4eCTBO KOPMopaTUBHOIO YNpaBneHus, HanaxeHHble
B3aMMOOTHOLLEHWS C COOBLLECTBAMI PETMOHOB, B KOTOPbLIX paboTaeT komnaHms. MpuHLmUnbI
OTBETCTBEHHOrO WHBECTUPOBAHMWS NPeayCMaTPUBAIOT Takke, YTO UHBECTOP, AENCTBYS 4OBPOCOBECTHO U
pasyMHO, aKTUBHO 1CMONb3yeT CBOM KOpriopaTuBHble NpaBa, u3beras KoH(MKTa uHTEpecoB. iHBecTopam
pekomeHayeTcs paspabotatb M onybnukoBaTh NONUTUKY B3aMMOAENCTBUS ¢ aMuTeHTamu. Cnegosaxmne
pekomMeHaauusM fo6poBonbHoe. Mpy 3TOM MHCTUTYLMOHAMBHBIM UHBECTOPAM PEKOMEHAYETCS
packpbIBaTb MHOPMALMIO O NPUBEPKEHHOCTW NPUHLMNAM OTBETCTBEHHOIO MHBECTUPOBAHNS.

B uione 2020 roga BOB.P® pa3spabotan u onybnukoBan Metoanyeckue pekomeHaaLmm no
pa3BUTUIO MHBECTULMOHHON AEATENBHOCTY B Chepe 3eneHoro uHancupoBaHus B P 1 OCHOBHbIe
HanpaBneHMs peanu3auuy 3eneHbIx NpoekToB B Poccuinckoin pegepauuv (TakcoHOMMS) B kayecTse
npunoxexns k Metoguyeckum pekomeHgauusm. Metoguyeckune pekoMeHaaLmMn He YUuTbIBaOT
CraHpapTbl amuccun, yTeepxaeHHble bankom Poccuun. [JokymeHT Bbin cornacoBaH peleHnem KomuteTa
B3B.P® no «3eneHomy» rHAHCUPOBAHWIO.
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B aBrycte 2020 roga MunakoHompa3ssuTtua Poccum HanpaBuno B defepanbHble opraHbl
WCNONHUTENbLHOI BNAacTU 0OHOBNEHHbIN NNaH MEPONPUATMIA NO NOBbLILWEHNIO
3HeproadpeKTUBHOCTH IKOHOMMKKN. Hapsdy ¢ Mepamu peanusauuv aHeprocbeperatoLei NoNMTHKN B
Hanbonee 3HeProeMK1X OTPacnsaxX B KOMMIEKCHOM MfiaHe NpeayCMOTPEHbI MEPONPUATUS MO CO3A4aHNI0
MeXaH13MOB, B TOM YKCIe aKTUBHOMO UCMOSb30BaHUS «3eNeHbIX» PUHAHCOBLIX MHCTPYMEHTOB
CTUMYNMPOBaHUS 3HEProcbepexeHms.

B ceHTa6pe 2020 roga MpaButenbcTBO 0406pMno O6LWeHaUUOHANbHbIN NNaH AeNCTBUNA,
obecneynBaloLWMUX BOCCTAaHOBNEHWE 3aHATOCTU U JOXOA0B HaceNeHus, pOCT IKOHOMUKM U
AONTOCPOYHbIe CTPYKTYPHbIE M3MEHEHUSA B IKOHOMMKe. Lienbio OBLieHaLoHanbHoro nnaxa sSenseTcs
BbIXOZ Ha YCTONYMBYIO TPAEKTOPMIO 3KOHOMMYECKOTO POCTa 1 POCTa JOXOA0B HACENEHUS,
obecneynBaioLLyo peanuaaLio HauMoHarmnbHbIX LENei passnuTis 3kKOHOMUKN Ha OCHOBE UCMONb30BaHNS
HOBbIX TEXHOMOMN, BKIOYast LMpOBK3aL0, HOBbIX BO3MOXHOCTEN pbiHKa TpyAa 1 06pa3oBaHms,
BbICTPOro 1 KAYECTBEHHOTO CTPOUTENLCTBA XMIbsl, SKCNOPTHON OPUEHTALMM 11 aKTUBHOTO
MMMOPTO3aMELLEHNS, a Takke 0becrneyeHne BbICOKON CTEMEHN YCTONYMBOCTY S3KOHOMMKM U CUCTEMDb
3ApaBOOXPaHEHUS K BO3MOXHbIM LokaM B 6yayLiem. OgHUM 13 KOMMIEKCOB MEPONPUATUI NPEAYCMOTPEH
3anycK HOBOrO MHBECTULIMOHHOMO LKA W ynyylleHre AenoBoro knuMata, KOTopbIn NpeaycmaTpusaeT
KNKOYeBble MHULMATMBLI NO CO34aHNI0 HOBbIX (PUHAHCOBbLIX MHCTPYMEHTOB, B TOM YMCNE BHEAPEHUE
MexaHn3Ma «3eneHblx obnurauuiny B Lensx NpUBNeYeHNs CPEACTB 415 NEPEBOOPYKEHNS AENCTBYHOLLMX
POCCUICKIX MPEeanPUSATUANA 1 OTKPLITUS HOBBIX MPOU3BOACTB C HU3KUM HETATUBHBLIM BIIMSIHUEM Ha
OKpY>KatoLLyto cpeay.

18 Hos6psa 2020 roaa MpaButensctBo Poccum Bbinyctuno Pacnopsikenune N 3024-p «O
koopanHupytowen ponu MuHakoHompassutua Poccumn no Bonpocam pa3BuUTUA MHBECTULMOHHON
AEeATENbHOCTN U NPUBNEYEHNA BHEOKMKETHLIX CPEACTB B NPOEKTbI YCTOWYMBOIO (B TOM Y1cne
3eneHoro) pa3sutua B Poccunckon ®epepauumnn», B COOTBETCTBUM C KOTOPbIM MuHakoHOMpa3sutus PO
nopy4yeHo obecneynTb Co3haHne U NOCNEaYHLLY0 KOOpANHALMIO AEATENBHOCTU MEXBEAOMCTBEHHOM
paboyeit rpynnbl, a Takke npegoctasneHue B MpaButenscTBo PO 0406peHHbIX MEXBEAOMCTBEHHO
paboyeil rpynnoii Lienem n OCHOBHbIX HanNpaBNEHUNA YCTONYMBOrO (B TOM YMCHE 3E/IEHOM0) PasBuTys,
KpUTEpWeEB NPOEKTOB pasBnTUS, TpeboBaHMI K CUCTEME BeputmKaLmn NPOEKTOB Pa3BMTMS, NOAXOLOB K
OLeHKe BO3AENCTBIS NPOEKTOB Pa3BUTUS HA OKPYXKAIOLLYHO CPEAY W KIMMAT MO COrfacoBaHuio ¢
3anMHTepecoBaHHbIMM beaepanbHbIMKM OpraHamu UCNonHUTENbHOW Bnactn 1 bankom Poccun. BOB.PO B
COOTBETCTBUM C AaHHbIM PacnopshkeHnem ByaeT ocyLlecTBNATb METOA0MOrYeckoe obecneyeHme
(hopMMPOBAHUSA W Pa3BUTUS CUCTEMbI MHBECTULIMOHHON AEATENBHOCTU B CChepe YCTONYMBOTO (B TOM YuCTe
3€MEHOro) pasBuUTHS.

7 pekadps 2020 roga BcTynuna B cuny HoBas peaakuums MNpasun nuctuira MockoBckon Gupixu, B
KOTOPOW M3MeHeHbI TpeboBaHNS ANs BKIHOYEHUS U NOAAEPKaHNS obnurauuii B Cektope YCTOMYNBOrO
pasBUTUS, @ TaKxe NoBblLeHbI Tpe6OBaHNS K KOpNopaTUBHOMY YNpaBeHWN0 3MUTEHTOB. B Lensx
CUHXpOHU3aLuu Mpasun nuctuHra n CTaHgapToB AMUCCUN LIEHHbIX ByMar yCTaHOBMEHb! AONONHUATENbHbIE
TpeboBaHus Ans BKNKOYEHMS obnurauuin B CermeHTbl 3eneHbIX unu coumanbHbix obnurauuii. Obnuraumm,
perncTpauus Bbinycka KOTOPbIX OCYLLECTBNSETCS B COOTBETCTBUM CO CTaHAapTamun SMUCCUM LEHHBIX
Bymar baHka Poccum, MoryT BbITb BKIHOYEHDI B YKa3aHHbIE CETMEHTbI MPX YCIIOBUM, ECMN BbIMYCK
obrnurauui oNoNHUTENBHO NAEHTUPULMPOBAH C UCMONb30BAHUEM COB «3efneHble obnuraummy/
«couuanbHble obnurauumny. Cnncok BeprnckaTopoB NOMOSTHUANCS ELLE OAHUM POCCUMCKAM PEATUHIOBBIM
areHTCTBOM, BKMIOYeHo HauuoHansHoe penTunrosoe areHtcTso (HPA). Beero B cincke 17
BEpPVMKATOPOB, 13 HAX TPU - POCCUNCKIE PENTMHIOBbIE areHTCTBa: «JkcnepT PAy», AKPA n HPA.
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18 nekadps 2020 ropa MmHakoHOMpa3BuTMa Poccum npuka3om co3gaHa MeXxBeaOMCTBEHHasA
pabouas rpynna no Bonpocam pa3BUTUS UHBECTULIMOHHON AEATENbHOCTUA U NPUBNEYEHNUs
BHEOOMKETHbIX CPeACTB B NPOEKTbl YCTOMYUBOIO (B TOM YMCHEe 3eNIEeHOr0) pa3BUTUAY, a Takke
YTBEPXIEH COCTaB W NoNoxeHue paboyeit rpynnbl. Paboyas rpynna cosgaxa B Lensx obecneyeHns
9(h(PEKTMBHOTO B3aMOLENCTBUSA (heeparibHbIX OpraHoB UCMOMHUTENbHOM BnacTu, baHka Poccuu,
WHCTUTYTOB pa3BnTHs, BusHeca n NpodeccroHanbHOro coobLLecTsa no BoNpocam passuTus
WHBECTULIMOHHON AEATENBHOCTY 1 NpUBNEYEHUst BHEOIOMKETHBIX CPEACTB B NPOEKTbI pa3suTus. Pabovas
rpynna 3anmertcs pa3paboTkon NpeasioXeHuin No YTBEPXKAEHMIO LiENei N OCHOBHBIX HanpaBieHun
YCTONYMBOrO (B TOM YMCIIE 3EMIEHOM0) Pa3BUTUS, NOLTOTOBKOM NPEANOXEHU N0 pa3paboTke kKpuTepues
NPOEKTOB pa3BuTUSA U TpeboBaHWIA K CUCTEME BEPUGMKALN NPOEKTOB Pa3BUTUS, paspaboTkon npoekTa
nnaHa MeponpusTiA («GOPOXHOMN KapTbl») MO pa3paboTKe CTUMYIMPYIOLLMX MEP, CNOCOBCTBYHOLLNX
CO3[@H1I0 UHCTPYMEHTOB (PUHAHCUPOBAHWS YCTONYMBOIO (B TOM YICNE 3EJTEHOr0) Pa3BUTUS U Ip.

3ENEHBIE Y COLUMANBHBIE OBINTALIA POCCUCKMX SMUTEHTOB

B PeecTp 3eneHbIx 1 coumanbHbix obnuraumn poccumnckux ammteHto INFRAGREEN BkntoueHbl
pasMeLLeHHble BbIMyCKW, KOTOPble NPOLLNW NPoLeaypy BHELLHE BEpUMKaLMM Ha COOTBETCTBIE
NpUHUMNaM 3eneHblx / coumanbHbix obnuraumin MexagyHapogHon accoumaumm pbiHko kanutana (ICMA), a
TaKkKe COAEPXUT ykasaHue Ha cooTBeTCTBMe / HecooTBeTCTBME CTaHgapTam amuccumn baHka Poccuy,
Mpasunam nuctuHra Mockosckoit Gupsu, MeTognyeckum pekoMeHaaLmMaM No pasBUTI MHBECTULIMOHHON
AeaTenbHOCTY B cdhepe 3eneHoro duHaHcmposanus B Poccuiickon ®eaepauun, paspabotaHHbiv BOB.PO.

Mo cocTosiHMto Ha KoHel, 2020 roaa B Peectp 3eneHbiX 1 coumanbHbIX 06aurawuii POCCUACKUX IMUTEHTOB
INFRAGREEN BkrtoueHb! 20 BbINyCKOB 3ef1eHbIX 1 COLManbHbIX 06nmraLmin cemu poCCUACKUX AMUTEHTOB
Ha cymmy 6onee 216 mnpg pyo.

3eneHble obnurauumn. B Peectp BktoyeHO 16 BbINYCKOB 3eneHbIx 0bnuraLuii LWeCT 3MUTEHTOB,
CyMMapHbIii 06beM KOTOPbIX COCTaBNSET nopsaka 186 mnpa py6.2

OMUTEHTbI NPUBNEKNM OMHAHCMPOBAHWE ANs peanuaaumun npoekTos B cdepax XKKX v aHepreTviku, B
TPaHCNOPTHOM cihepe W chepe HEABKMMOCTM Ha TEPPUTOPUM HECKOMbKIX CyObekToB Peaepaumnu, B TOM
uncne B XMAO, ActpaxaHckoi obnactu, Mockse n CaxkT-lNetepbypre.

LLlecTb amMuTEHTOB pasmecTunu obnurauum Ha MockoBckoi bupxe, 13 KOTOpbIX 0ANH AMUTEHT — PXKI] —
OCyLLEeCTBIN pa3meLLeHmne Takke Ha Wpnanackoit u Lseiuapckoit Gupxkax.

Bce aMUTEHTbI NONy4nnu NOATBEPXKAEHME OT BHELLHUX BEPUKMKATOPOB O COOTBETCTBUM BbINYCKOB
npuHUmMnam 3eneHbix obnurauymin ICMA. [1eBATb BbINYCKOB BKMKOYEHbI B PEECTPbI U MEXAYHapOoaHble 6asbl
AaHHbIX 3eneHbix obnurauymi. Oaun Beinyck MAO KB «LeHTp-MHBecT» noraweH B Hosibpe 2020 roga.

CoumanbHble obnuraumn. B Peectp BKIOYEHO YeTbIPE BbiMycKa couuanbHbIX obnuraynin AByx
3MUTEHTOB, CyMMapHbIil 06beM koTopbix coctasnset 30,57 mnpg pyo.

000 «CPO «CoumanbHOro passuTis» pasmecTuno TpX Bbinycka coumanbHbix 0bnuraumuin Ha cymmy 5,57
Mnpg pyb. Ans peduHaHCMPOBaHUS MPOEKTa rocy4apCTBEHHO-4aCTHOMO NapTHEPCTBA MO CO3AaHNIo
06bEKTOB AOLLKONBHOTO, 06LLero 1 JoNOMHUTENbLHOro 0bpasoBaHus 1 KynbTypbl B Pecnybnnke Caxa
(AkyTng).

2 /3 16 BbinyckoB 14 BbINYCKOB pa3meLLEeHbl B pybnsix cymmapHbiM 06bemom 120,263 mnpg py6., ABa Bbinycka 0bnmurawmil pasmeLLeHbl B UHOCTPaHHOM BamioTe
o6wbemom 500 mrH eBpo 1 250 MiH LWBeLapckux (paHKoB, YTo B Nepesoze Ha pybnu no kypey Lib PO Ha aeHb nogrotosku MaTepuana coctasnsiet 65,7 Mnpa

pyo.
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Komnanus PXK[] pasmectuna Bbinyck coumanbHbiX eBpoobnuralmuin Ha cymmy 25 mnpg py6. ans
peanu3auuy coumarbHbIX NPOEKTOB, B TOM YKCIE NPOEKTA MOBbILLEHUS TPAHCNIOPTHOM AOCTYMHOCTH,
NpeaocTaBneHnst MeaNULUMHCKIX 1 0Bpa3oBaTenbHbIX YCyr 1 ap.

B Cektop ycTtonumBoro pa3sutnsa MockoBckow 6upku BKodeHbl 11 BbinycKOB 3eneHbix 06nurauui
yeTbipex IMUTEHTOB Ha cymmy 18,913 mnpa py6. 1 ABa Bbinycka counanbHbix 06nmraLmin 04HOro
aMuTeHTa Ha cymmy 5,014 mnpg pyb.

B Cnucok BbinyckoB obnuraumi, BepuduumpoBaHHbIx no metoaonoruu B36.P®, sknoyeH
BeccpoyHbIf BbiNyck 3eneHblx obnurauyuii PXKI Ha cymmy 100 mnpg py6.

B 2020 rogy B PeecTp 3eneHbix U counanbHbIx obnuraumii poccuncknx amutentoB INFRAGREEN
ObInu BKNOYEHbI 16 BbINYCKOB 3eNeHbIX U COLManbHbIX 0ONMraLmii LWecT IMUTEHTOB Ha CYMMY
okono 170 mnppa py6. 13 Hux, 12 BbINYCKOB 3eneHbIX 0bnmrauuii Nt AMUTEHTOB Ha cymmy nopsigka 140
Mnpg py6. u YeTbipe BbiNycka coumarnbHbix 0bnurauuin AByx aMuTeHToB Ha cymmy 30,57 mnpg pyo.

113 12 HOBbIX BbIMYCKOB NATb BbINyckoB Ha cymmy 11,91 mnpg py6. — 310 paHee pasmMeLleHHble obnuraumm
00O «TpaHcnopTHas KOHLECCMOHHAs KOMNaHusy, koTopble B uione 2020 rogy nony4nnu NnoATBEPKAEHUE
0 COOTBETCTBMM BbIMYCKOB NPUHLMMNAM 3eneHblx obnurauuii ot «3kcnept PAy. Boinycku Bbinu
pasMeLLeHbl AN (PUHAHCUPOBAHMS KOHLECCUOHHOO NPOEKTa MO CO3AAHMI0 W SKCMyaTauuy TpaMBaiHoM
ceTu B CaHkT-leTepbypre.

XpOHOHOI'VIﬂ BbIMYCKOB 3€JIeHbIX U CoLlUnaribHbIX obnurauumn B Poccun

19 pekabpsa 2018 roga 000 «PecypcocbepexerHne XMAO» pasmecTuno nepebii B Poccum Bbinyck
3eneHbIx obnuraumn Ha cymmy 1,1 mnpa py6. Ha MockoBckow bupxe. Obnurauum Geinn pasmeLLeHbl
ANS (PUHAHCMPOBAHMS KOHLLECCUOHHOIO NPOEKTa CTPOUTENBCTBA W KCTyaTaLyi KOMMIEKCHOMO
MEXMYHULMNANbLHOrO NOUroHa ANs pasmMeLLeHnsi, obesspexmusanus n obpabotkm TKO B XaHTbl-
MaHcmickoro aBTOHOMHOM OKpyre. Bepudukatopom Bbinycka cTasno eBpONenckoe PENTUHIOBOE areHTCTBO
Rating-Agentur Expert RA GmbH. B mapTe 2019 roaa Bbinyck BKMKOYEH B MEXAYHAPOAHbLIA peecTp
3enéHbix 60HaoB — 6a3y gaHHbIX Environmental Finance Bond Database, B mae 2019 roaa - B 6a3y
AaHHbIX 3KOMOMMYECKMX, CoUManbHbIX 1 YCTONYMBLIX 0bnuraumin MexagyHapogHoN accoumaLmmn pbiHKOB
kanutana ICMA — Green, Social and Sustainability bonds database. [Jlo momeHTa obpateHus B
PENTUHIOBOE areHTCTBO ANs BepudmKaLmy KoMnaHns nposena 60mbLuyto BHYTPEHHIOW paboTy,
caMoauarHocTuky, GeHYMapKUHI ¢ MeXayHapOAHbIMU KOMNaHusMmu-aHanoramu B cektope TKO npu
METOANYECKON NOAAEpXKe aKenepToB LieHTpa KOMNETEHLMI 1 3eM1EHON KCNEPTU3bI MOL PYKOBOACTBOM
CseTtnaHbl buk, koTopas B HacTosiLiee BpeMs SBNSETCH PYKOBOAMTENEM AKCMEPTHO-aHANMTUYECKOrO
npoekTa «/HppacTpykTypa n OMHAHChI YCTONYMBOrO passuTus» www.infragreen.ru.

B mae 2019 roga RZD Capital Plc, poyepHss komnaHua OAO «PX[l», paamectuna 3eneHble
eBpoobnurauun oo6xemom €500 MNH 415 PUHAHCMPOBAHMS U pehUHAHCUPOBAHNS KPeanUToB
«MpUEMIEMbIX 3eMeHbIX MPOEKTOBY, B YUCHE KOTOPbIX - NPUOBPETEHNE NAaCCaXMPCKUX NOE30B
«JlacTouka» 1 anekTpoBO30B. BeayLumit MMPOBOW NOCTABLUMK UCCMELOBaHWN, PENTUHIOB U aHHbIX N0
ESG. Sustainalytics Bblgan 3aknoyeHne o cootBeTcTBUM [MonuTHKK 3eneHbix obnuraumin (Green Bond
Framework) koMnaHu1 NpuHLMnam 3eneHbIx obnurawuii.

B HosA6pe 2019 roga 6aHk «LleHTp-nHBECT» pa3mecTun oupxeBble obnurauumn cepum 50-001P-06 Ha
cymmy 250 mnH py6. Ha MockoBckom bupxe 415 PrUHaHCUPOBaHNA U pedrHaHCMPOBaHWe KPEAMTOB
AN peann3aumm 3HeProdaddeKTUBHbIX MPOEKTOB, Pa3BUTUS BO30OHOBNSEMbIX MCTOYHWUKOB SHEPrUM U
9KONOrYeCKM YUCTOro TpaHcnopTa Ha tore Poccun. B 2020 rogy Bbinyck 6bin norateH. Kak coobimn
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BaHK, 3KoNornyeckuin ap@eKT 0T NEPBOro 3eNIEHOrO BbIMyCKa PaBEH COKPALLEHMIO EXEr0AHOM0 KonmyecTsa
BbibpocoB CO2 Ha 4,6 TbiCA4M TOHH, YTO 3KBMBANEHTHO Bbicaake 187 000 aepeBbes.

B nekabpe 2019 roga komnaHua «Kommepuyeckas HegBuxkumocTb ®IK «MapaHT-UHBECT»
pasmecTuna Bbinyck oupxeBbIX 3eneHbix obnurauun cepun 001P-06 Ha obwyro cymmy 500 mnH
py0. Ha MockoBckom 6upxe. Obnuraumm pasmeLLeHbl Ans UHaHCUPOBaHUS MOAEPHNU3ALMN TOProBbIX U
MHOrO(YHKLMOHANbHBIX LIEHTPOB, BHEAPEHWE SHeprocOeperatoLLyX 1 SKONOrMYecKX TEXHOMOA B
pamkax /HBecTMumoHHOM «[Mporpammbl PE» B MockBe. 3akntoueHne 0 COOTBETCTBUM BbiNycka 0b6nurauuii
npuHUunam 3enénbix obnurauuin ICMA Bblgan «3kcnept PAy.

B cheBpane 2020 roga 000 «CPO PyCon 1» pa3mecTuno Tpu Bbinycka 3eNeHbIX 06nuraummn Ha
cymmy 5,7 mnppa py6. Ha MockoBckoi bupxe B Liensx pedouHaHcpoBaHus GaHKOBCKUX KPeaUTOB,
BblaaHHbIX OO0 «Conap cucTeMe» Ha Lienu CTpoUTENbCTBA ABYX CONMHEYHbIX anekTpocTaHumi (C3C) B
AcTtpaxaHckon obnacti. EBponeiickoe pentuHroBoe areHTcTBo RAEX-Europe Bbigano 3akno4eHne o
COOTBETCTBUM BbINyckoB 3eneHblx obnurauuint OO0 «CPO PyCon 1» MpuHumnam 3eneHbix obnuraymi
ICMA.

B maprte 2020 roga RZD Capital Plc, nouepHsis komnanna OAO «PX[», pasamectuna 3eneHble
eBpoobnurauum o6xemom 250 MiH wBeenLapckux paHKoB B pamkax MonuTuky 3eneHbix obnuraumin
(Green Bond Framework), 3aknto4eHie 0 COOTBETCTBMM NPUHLMNAM 3eneHbIX obnurauuini KOTopo Bblgan
Sustainalytics B mae 2019 roga. lNocTynnexus ot pa3meLLeHni 3eneHbix Boinyckos PXK nnaHupyet
NCMoNb30BaTh ANs (PUHAHCMPOBAHMS 3eMeHbIX MPOEKTOB, B YNCNE KOTOPbIX — NPUOBpeTEHNE
9NeKTPOBO30B UM 3MEKTPUYEK, B YACTHOCTH, CKOPOCTHBIX NEKTPonoe3anoB «JlacToykay.

B utone 2020 roga 000 «CPO CounanbHOro pasBuTus» pa3MecTmso TP BbinycKa COLUanbHbIX
obnuraumi knaccoB «A», «b» u «M» Ha cymmy 3,21 mnpg py6., 1,8 mnpg py6. n 0,56 mnpg py6. Ha
MockoBCKoM Gupike B LieNsSX CEKbIopUTU3aLMM NpaB No KpeauTy 1 3aiMy, NpefocTaBeHHbIM KoMNaHuu
000 «[a33HeproMoHTax» B paMKax peanusawum NpoekTa rocyaapCTBEHHO-4aCTHOrO NapTHEPCTBa Mo
CO37aHNo 06BEKTOB JOLIKOMNBHOMO, 06LLEro 1 4ONONHUTENBHOTO 06pa3oBaHus 1 KynbTypsl B Pecnybnuke
Caxa (AkyTus). MNoaTBEp)KaEHNE O COOTBETCTBUN BbIMYCKOB NPUHLMNAM COLManbHbIX obnurauui
Nony4eHo oT «Akenept PA.

B ceHta6pe 2020 roga OAO «PX[» pasmectuno nepebie B Poccum 3eneHble 6eccpoyHbie
obnuraumm Ha cymmy 100 mnpa py6. Ha MockoBko# 6upxe. Obnurayum pasmeLLeHb! C Lenbto
(PMHAHCMPOBaHMS 3eNeHbIX MPOEKTOB, a TakKe pedUHAHCUPOBAHNS MOHECEHHDBIX 3aTPaT Mo 3eNeHbIM
NpoeKTam B COOTBETCTBUM C KoHLEeNLMen prHaHCMPOBaHWS MPOEKTOB YCTOMYMBOTO Pa3BUTMS, U KOTOPbIE
YOOBMETBOPSKOT OCHOBHbIM MOSNIOKEHUAM YTBEPXOEHHON JKOMOrndeckon ctpaterum Ha nepuog o 2020
roga v nepcnektuey o 2030 ropa. «3kenepT PA» nogTeepaus, YTo BbiNyCK COOTBETCTBYET NPUHLMNAM
3eneHbix obnuraumin (GBP) MexayHapogHom accoumaumuy peiHko kanutana (ICMA) n nonoxeHusm
MeToan4eCcKMx pekoMeHAaLNA NO PasBUTUI0 MHBECTULMOHHON AEATENBHOCTU B CAHEPE 3ENEHOT0
tuHaHcupoBaHnus B Poccuiickon ®eaepauyn BOB.PO.

9 nekabps 2020 roga koMmepyeckun 6aHk «LleHTp-MHBECT» pa3mMecTun BTOPOWN BbINyCK 3eMeHbIX
obnuraumit Ha cymmy 300 mnH py6. Ha MockoBcKo# BGupke Ans (OMHAHCUPOBAHMUS MPOEKTOB,
HanpaBneHHbIX Ha NOBbILLEHNE SHEPTrOAIPEKTUBHOCTN CENBbCKOXO3ANCTBEHHOW TEXHUKN. PElTMHrOBOE
areHtctBo AKPA noateepanno COOTBETCTBUE NPOEKTOB, MNIaHPYEMbIX K pehHAHCUPOBAHUIO 3a CYET
NpMBREKaeMbIX OT BbiNycka 3eneHbIX obrmraunini CpeacTs, MeXayHapo4HO NPU3HAHHBIM NPUHLMNAM W
CTaHZgapTam B chepe aKonorum nunm «3eneHoro» uHaHcMpoBaHus, a Takke CTaHgapTam aMmccum,
yTBepxaeHHbIMu [NonoxeHnem banka Poccum ot 19.12.2019 Ne 706-M. Kpome Toro AKPA noarsepauno
COOTBETCTBYE Bbinycka «LIeHTp-MHBECT» MeTOAMYECKUM pekomeHaaumsm BOB.PO.
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10 nekadps 2020 ropa RZD Capital Plc, noyepHsas komnanusa OAO «PX[», pazmectuna nepBbile
counanbHble eBpoobnuraumm Ha cymmy 25 mnpa py6. Cpeacrsa ot pa3melleHns OyayT HanpaBneHbl
Ha (PMHaHCKUPOBaHME U pePUHaAHCPOBaHNE PAaCXOLOB, CBS3aHHbIX C peanu3aLyen counanbHbIX NPOEKTOB,
KOTOpble BKNKOYEHbI B KoHUenuuio duHaHcupoBarus couuanbHblx npoektos OAQ «PX[», B TOM uncne
NPOEKTbI MOBbILIEHWS TPAHCTOPTHOW AOCTYNHOCTY, NPEAOCTABMEHNS MEANULMHCKUX 1 06pa3oBaTeNbHbIX
ycnyr u ap. MNogreepxaeHne 0 COOTBETCTBMM BbINI0 NpeaocTaBneHo komnaHuen Sustainalytics, BegyLym
He3aBMCKMbIM 3KCNEPTOM W PEUTUHIOBBLIM areHTCTBOM B chepe ESG.

28 pekadps 2020 roga AO «Kommepueckas HeasuxkumocTb ®MK «MapaHT-UHBeCT» Hayano
pa3melLeHne BTOPOro BbinycKa 3eneHbIX obnuraumii Ha cymmy 500 mnH py6. Komnanus nnaHupyet
NCMoNb30BaTh CPEACTBA, MOJyYEHHbIE B paMKax Bbinycka obnurayni, 4ns uHaHCpOBaHUS
CTpouUTENLCTBA MHOTOYHKUMOHabHoro komnnekca West Mall nnowagbto 27360 k8. M. B Mockse.
CTpouTenbCTBO KOMNMEKCa OTHOCUTCS K 3eIEHOMY CTPOUTENbLCTBY, OCHOBHAs 3adadva KoToporo —
CHUXEHWE NoTpebneHns MaTepuanbHbIX PECYPCOB OyayLIMM 30aHWEM - SHEPTUS, BOAA - HA MPOTSKEHWM
BCEro XU3HEHHOTO LMKITa COOPYXEHUs:: OT BbIOOpa y4acTka nog 3acTpoviKy, MPOEKTUPOBaHMS 1
NPOM3BOACTBA CTPOMTENbHbIX PaboT A0 SKCnyaTaLui, PEMOHTa U CHOca CoopykeHus. [oaTeepxaeHe o
COOTBETCTBUY BbiMyCKa NPUHLMNAM 3eneHblx 0bnurauuii nonyyeHo ot «3kcnept PAx». PasmelleHne
obnurauwmn 3aeeplueHo 12 sueapsi 2021 roga.

PeecTp 3eneHbIx 1 coumanbHbix obnurauymin poceuinckmx ammutentoB INFRAGREEN npeacrtaeneH B
MpunoxeHun 1.

®OH[bl OTBETCTBEHHOIO MHBECTUPOBAHNSA POCCUCKX YNPABASIKOLLAX KOMIAHWN

B Peectp (hoHA0B OTBETCTBEHHOTO MHBECTUPOBAHMS poccuincknx ynpaenstowmx komnanuin INFRAGREEN
BHECEHA MHOPMaLMS 0 NAEBbIX U BUPXKEBLIX MHBECTULMOHHBIX (hOHAAX, KOTOPbIE OPUEHTUPOBAHBI Ha
WHCTPYMEHTBI, cocTaBnstowme tematudeckue Mugekcesl PCIMMT (naccuBHoe ynpasnexue), unm
yNpaBnsoTCA B COOTBETCTBUN CO CTpaTernen ynpasnsLero poHaa (akTMBHOE ynpaBnexue).

B Peectp BK04EHO NATb (DOHOOB OTBETCTBEHHOrO MHBECTUPOBAHUS YETbIPEX YNPABASOLLMX KOMMAHWIA.
A3 naT POHAOB OTBETCTBEHHOIO MHBECTUPOBAHUS ABA - BUPXEBbIE NaeBble NHBECTULMOHHbIE (DOHLbI
(BMA®), a Tpu — OTKPbITLIE NaeBble MHBECTULMOHHbIE hoHab! (OMN®). Bee doHabl bbinu cozpansl B 2020

rogy.

XpoHonorus co3aaHus (hoHAOB OTBETCTBEHHOrO MHBECTUPOBAHMA

B mae 2020 roga AO BTb Kanutan YnpaBneHue aktuBamu 3anyctuno ¢)oHAbl OTBETCTBEHHOIO
uHBectupoBaHus: OMND pbIHOYHBLIX (PUHAHCOBBIX MHCTPYMEHTOB «BTH - ®oHa Akuuid. OTBETCTBEHHbIE
WHBECTULMMY, CTPATErUs KOTOPOrO HaLerneHa Ha AONrOCPOYHbIA NPUPOCT KanuTana 3a cHeT
WHBECTUPOBAHMS B aKLMM POCCUNCKUX AMUTEHTOB, KOTOPbIE MMEKOT BbICOKWIA NOTEHLMAN pocTa n
O[HOBPEMEHHO MPOLLAN aHanm3 1 cooTBeTcTBYIOT kputepuam ESG, n OTNMU® pbIHOYHBIX (h1HAHCOBbIX
NHCTPyMeHTOB «BTB — ®oHg Obnuraumin. OTBETCTBEHHbIE MHBECTULMIY, CTPATEMS KOTOPOro HaleneHa
Ha WHBECTUPOBaHWe CPEACTB B KOPMOpaTUBHbIE 0ONMraLun POCCUIACKUX SMUTEHTOB, 415 KOTOPbIX
9KOMOrn4eckme, coumarbHble U ynpaBneHYecke akTopbl Obinn MHTErPUPOBAHBI B MPOU3BOACTBEHHbIN
npouecc. Mo 06oum oHaam MuHMMansHas cymma noxeHnint — 1000 pybnen. Oba npeanonaraot
aKTWBHOE ynpaBreHne CPeacTBaMU C y4eTOM NOCTOSHHOIO aHann3a TeKyLLMX MaKpO3KOHOMUYECKUX
npoueccoB B Poccuu n Mupe 1 LUMPOKYH AYBEPCUDUKALIMIO PUCKOB NO 3MUTEHTAM.
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B ntoHe 2020 ropa Hayanucb Topru nasmMm GupKeBoro MHBeCTULMOHHOTO choHAaa (BINUD)
PbIHOYHbIX huHaHCOBbLIX MHCTpYMeHTOB «PCXB — UHaekc Mocbupxu — PCIM Bektop
YyCTOMYMBOrO pa3BUTMSA, NONIHOW foXoAaHOCTH, OpyTTO» Noa ynpasneHuem 000 «PCXb
YnpaBneHnue AktuBamu» Ha MockoBckoun 6upxe. 310 nepsbint B Poccun ESG BIMA®, cozpaHHbIn Ha
WHOEKC YCTONYMBOrO pasBuTHS, paccumnTbiBaeMbin MoCKoBCKON Bupkei n Poccuitckum coro3om
NpoMbILLNeHHNKOB 1 npeanpuHnmatenen (PCIMM). Ctpykrypa doxaa dopmupyeTtcs Takum 06pasom,
4T0bbI 06ECNEeYMBaTD COOTBETCTBME N3MEHEHUI PACYETHON LIEHBI U3MEHEHNAM KOMNMYECTBEHHBIX
nokasarenei 6upxesoro nHaekca «MHaekc Mocbupxw — PCIIT Bektop yCTOMYMBOro pa3sutis, NOSTHOM
[oxodHocTy, BpyTTON, paccunTbiBaemoro Mockosckon Bupxen. B Havane oekabps 2020 roga BIMA®
nonyuun nepsblit B Poccum peintuir ESG Ha yposHe BBB (esg) oT eBponelickoro PEMTMHIOBOro areHTCTBa
RAEX-Europe, 4to SIBNsieTCA 4OCTaTO4HO BbICOKUM YPOBHEM ynpaBneHns ESG puckamu. [JaHHbIN peATuHT
noaTBepXaaeT cTpaTerndeckyto npusepxeHHocTs «PCXB Ynpasnexue AKTuBamny passutuio
HanpaBneHMs OTBETCTBEHHOMO MHBECTUPOBAHMS.

B ceHTa0pe 2020 ropa YK «PandpaiiseH Kanutan» 3anyctun naeBoi UHBECTULMOHHBIA (hOHA
«OMU® PainddaiizeH - Pong CLUA», BbIGOP KOMNaHWIA KOTOPOrO OCHOBAH Ha NPUHLMNAX
OTBETCTBEHHOro MHBeCTUpoBaHuaA. CTpaTerus npegnonaraet MHBECTUPOBAHWE B aKLMWM aMEPUKAHCKNX
KoMnaHui, npuaepxueaowmxcs ESG-npuHumnos. MNpu ynpasnexn oHLOM UCMONb3YeTC aKTUBHAS
CTpaTerusi, yuuTblBarLLas He TONbKO TPaaULMOHHbIE METPUKA KOMMaHMI, HO 1 UX COOTBETCTBUE
3KOSI0rM4ecknM, CoLmanbHbIM 1 yripaBneHYeckum kputepuam. Moptdens BroYaeT okono 50 akuum ¢
HamBbICLWM 6annom no coBokynHocT ESG-thakTopos 1 hMHaHCOBbIX NokasaTtenen. Kpome CTonMocTy
aKTWUBOB, Ha AMHAMWKY CTOMMOCTU Nasi OKa3bIBAET BIUSHWUE U3MEHEHME Kypca BarioTbl: B Nepuosp!
ocnabnenus pybns MHBECTOPbI UMEKOT BOMOXHOCTb MOSTYYUTb LOMOMHUTENBHbIN OXOA.

B koHue ceHTA0pa 2020 roaa Havanucb Topr Nassmm GUpPXKeBOro NaeBoro MHBECTULIMOHHOTO
thoHpa «Cbep — OTBeTCTBEHHbIE MHBECTMLMM» Ha MOCKOBCKOI BMpXe, KOTOPbIil MHBECTUPYET B
akumum komnanum, Bxogawume B «MHaekc Mocbupxu — PCIIIT Bektop ycTOM4MBOro pa3sutus, NoSTHOM
poxogHocTy 6pyTTo». brpxeson thoHa paspabotaH «CobepbaHk YnpasneHue AKTuBamMmny.

PeecTp ¢hoHI0B OTBETCTBEHHOIO MHBECTUPOBAHUS POCCUICKUX YNPABRSIOLLMX KOMMNaHUA NPeLCTaBneH B
[MpunoxeHun 2.

NHAVMBUAYAINBHbBIE CTPATEI OTBETCTBEHHOIO MHBECTUPOBAHWA

B Peectp uHgusugyanbHbIx ctpaternin oteeTcTBeHHoro nHeectuposaHus INFRAGREEN BHeceHa
WHopMaLms 06 MHAMBMAYANbHBIX CTpaTernsx ynpasneHns aktueamu. B Peectp BKIIOYEHO ceMb
CTpaTeruin YeTblpex ynpaBnsoLLMX KOMMaHUIA W OGHOMO HEKOMMepYecKoe coobLiecTBa MHBECTOPOB. [19Tb
cTpareruit u3 Hux bbinn 3anywwexsl B 2020 rogy.

XpOHOﬂOFMﬂ 3anycka nHguBuayanbHbIX CTpaTemﬁ OTBETCTBEHHOro MHBECTUPOBAHUA

B okta6pe 2019 ropa YK «Anbdha-Kanutan» npegnoxuna crpateruto «Anba 3eneHblie
MHBECTULMUY (Y1CTas SHEPreTIKa, COXPaHEeHWe 1 O4UCTKa BOAb!, NepepaboTka 0TX040B v ap.).
CTpaTterusi paccumTaHa Ha kBanuhuLMpOBaHHbIX MHBECTOPOB, BXOA B «Anbga 3eneHble MHBECTULMNY
HaunHaeTcs ¢ $10 000.
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B Hos6pe 2019 ropa Sherbank Private Banking 3anyctun cBoto nepyt ESG-ctpateruto — SPB
Women Impact Index Europe. B Hee BxoasaT akuumn 30 eBponenckmnx KomnaHni, KoTopble 0TobpaHbl Ha
ocHoBe cobCcTBeHHbIX MeTpuk Sberbank Private Banking, paspaboTaHHbIX 4515 OLEHKU reHaepHoro
BanaHca B KOMNaHNAX.

B cdeBpane 2020 roaa Sherbank Private Banking 3anyctun ctparteruto Solactive SPB FoodTech
Index, koTopas cocTouT 13 akumin 15 NybnnyHbIX rmobanbHbIX KOMNaHui, BegyLymx cBoi 6usHec B
obnactn FoodTech. Metogonorus yuntbiBaeT nepcrnekTBbl pa3BuTMS MPOAOBOSIbCTBEHHBIX TEXHOMNOTMI
9TWX KOMMNaHWI, a Takke Nx GU3HEC-MOAENK, NMKBUAHOCTL U KanuTanu3aumio. B nHaekce npeactaBneHsl
KOMMaHMK, 3aHMMatoLLMecs NPOM3BOACTBOM arbTEPHATUBHOMO Msica M Apyrix BenKkoBbIX NPOAYKTOB
HEXMBOTHOIO NMPOUCXOXAEHNS, MPOU3BOACTBOM U NOMUCTUKON OPraHNYeCKUX NPOAYKTOB MUTaHMS,
Pa3BUTHEM TOProBbIX CETEMN.

B utone 2020 ropa Sberbank Private Banking 3anyctun TpeTbio MHBECTULMOHHYIO CTpaTeruio,
oTBevawoLy npuHumnam ESG, — SPB Circular Economy, B 0CHOBE KOTOPOM NEXUT KOHLenums
9KOHOMWUKY 3aMKHYTOrO Lykna (circular economy). B coctas nHgekca BXoasT rnobanbHble KOMNaHum ¢
kanutanusauuein ot $10 Mrpa 1 BbICOKAMM NoKa3aTensiMu AHEBHbIX 060pOTOB Ha Toprax. Cpean HuXx —
Koninklijke Philips, Adidas, Nestle, Deutsche Telekom, Orange v gpyrue.

B aHBape 2020 roga Hekommepyeckoe coobwecTBo uHBecTopoB Angry Bonds chopmupoBsano
MoZenbHbIN YCNOBHbIN 3eNeHbIn nopTdens LeHHbIX Oymar Angry Bonds. B noptdhens BkntoueHb
akuum 11 3apybexHbix KomnaHui 1 Gupxesble 0bnMralum AByXx POCCUIMCKUX KOMMaHMIA. Bce komnaHuu, 3a
nckrnoverHnem OrK «apaHT-MHBECTY, OCYLLECTBNSAOT AEATENBHOCTL B Chepe 0bpaLLeHns C 0TXogamu 1
oTuucTke Bogbl. OCHOBaHMAMM NS BKNOYEHUS B NOPTQEsb CTanu 3KoNormyeckas HanpasneHHOCTb
BuaHeca 1 NMKBMAHOCTb Ha BUPXXEBOM PbIHKE, T.e. AOCTYNHOCTb AN PO3HUYHOIO MHBECTOPOB B CTPYKTYPE
noptpens. LieHTp komneteHumn n 3eneHomn akeneptussl MIHOPATPUH no pesynbtatam akcneptu3bl
nopTdens NoATBEPAMI, YTO OH COOTBETCTBYET LIeNAM YCTONYMBOrO Pa3BUTUS U OCHOBHBIM METPUKAM,
NPUHATBIM Ha rMo6anbHOM 1 HALMOHANbHOM PbIHKaX OTBETCTBEHHOMO MHBECTUPOBAHUS, U MOXET
paccMaTpuBaThCA MHBECTOPaMM Kak NOPTMENb 3eMeHbIX LieHHbIX bymar.

B okta6pe 2020 ropa PocbaHk L’Hermitage Private Banking npeanoxun knmeHTam cTpyKTypHbIN
NPOAYKT Ha aKuun 6eHednLMapoB eBPONENCKOro «3eIEHOro CornaweHus», LEnb KOTOPOro
SIBNSIETCA N3MEHEHWE 3HepreTuyeckoro banaHca Esponbl k 2050 rogy 1 NOBLILLEHWE HE3aBUCUMOCTM
9KOHOMWUKM OT KNUMAaTUYECKUX U3MEHEHUIA. B NpoayKT BKMKOYEHbI TPU SMUTEHTA, COOTBETCTBYIOLLME
KPUTEPUSM COLManbHO OTBETCTBEHHOIO MHBECTUPOBaHNA ESG, 13 cneyuansHo cosnaHHoM akenepTamu
rpynnbl Societe Generale kopauHbl 13 43-X KpyNHENLLMX eBponenckux komnanun. Ctpaterus paccyutaHa
Ha KBanMuLMpOBaHHbIX MHBECTOPOB - KNeHTOB PocbaHka u npuobpeTaeTcs CpokoM Ha 3 roga.
Bantotamu ctpaterum moryt 6eiTb gonnap CLUA, EBPO u poccuitckuit py6nb.

B HosA6pe 2020 roga ®uHaHcoBas rpynna BKC 3anyctuna kynoHHbI npoaykT «OTBETCTBEHHbIE
WHBECTULMMY», OCHOBAHHbIN Ha aKLMAX aMepUKaHCKUX KOMNaHWUI, KOTOpbIE NPUAEPXUBAKOTCS
npuHumnoB ESG. [loxogHOCTb KynoHHOro npoaykta « OTBETCTBEHHbIE UHBECTULMMY 3aBUCUT OT AMHAMUKMA
aKUMI NATM amepuKaHCKX komnanuit: Aptiv (npoussoauTenb KOMNAEKTyoWwmx ans astomobunein), Gilead
Sciences (ogHa 13 KpynHenwmux B Mupe GruoapmMaLeBTM4eCcKMxX KoMnaHui), Lam Research (noctaBLumk
MaTepmarnoB Ans Npou3BoauTeNeit BbICOKOTeXHONOrnYHoro o6opyaosanus), NVIDIA (kpynHenwmi
npom3BoanTens rpaduyeckmx npoueccopos) n Okta (oanH 13 nuaepos B obnactu knbepbesonacHocTy).
Bce komnaHum 13 Kop3uHbI MMetT BbICOKMA penTuHr ESG-addpektnsHocTn oT MSCI (He Huxe «AAy).

Peectp nHauBnayanbHbIX CTpaTern OTBETCTBEHHOTO MHBECTUPOBaHNS NpeacTasneH B MNpunoxeHun 3.
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3KcnepTHo-aHanuTMyeckas nnathopma A H P

WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS

INFRAGREEN A
ESG -OLEHKA YYACTHWKOB PbIHKA 1 ®IHAHCOBbBIX WHCTPYMEHTOB

B Peectp meTtoponoruin ESG-0LEHKM y4acTHUKOB pbiHKa (OMHAHCOBbLIX MHCTPYMEHTOB YCTOMYMBOrO
pa3suTus INFRAGREEN BkntoueHo 19 MeTogomnoruin no oLeHke komnauii, cyobektos PP 1 omHaHCOBbIX
WHCTPYMEHTOB B Chepe YCTONYMBOrO PasBUTUS LUECTUN PEUTUHIOBBIX areHTCTB, U3 KOTOPbIX NATb — 3TO
POCCUICKNE PENTUHIOBbLIE areHTCTBA M OHO EBPONENCKOE areHTCTBO. YeThipe U3 NAT POCCUMCKMX
PENTUHIOBLIX areHTCTB, umetowux ESG-meTogonoruy, akkpeantosaHbl baHkom Poccuu.

— RAEX Europe, 6 MeTogonorui;

— PentuHroBoe areHTcTBO «dkcnept PAy, 6 MeTogonoruii;

— AHanutnyeckoe KpeautHoe PeittuHroBoe ArentcTso (AKPA), 3 meTogonoruu;
— HauuoHansbHoe penTuHroBoe areHtcTeo (HPA), 2 meTogonoruy;

— ArentcTBO «HauuoHanbHble KpeautHele Pentunrny (HKP), 1 meToguka;

— Pentunrosoe areHtcteo AK&M, 1 metoponorus.

M3 19 meTogonorui:

— 12 MeTogonorun NATU PENTUHIOBBIX areHTCTB NOCBSALLEHbI OLEHKE (DUHAHCOBLIX UHCTPYMEHTOB,
BKMoYast 3eneHble, colpansHble obauraumm, obnurayum unm KpeauTbl YCTONYMBOMO PasBUTKS,
3eneHble KpeauTbl.

— 7 MeToomnoruin NATH PENTUHIOBbIX areHTCTB NocBsLeHbl ESG-oLeHke KoMnaHwii, opraHn3aLmi,
cybbekToB PO unu oTaenbHbIX nopTdeneit ynpasnstowwmx komnanuin (MAS, 3NN n ap.), a Takke
OLEHKE Ka4yecTBa ynpaBieHNs 1 YCTONYMBOTO PasBuUTUS KOMNaHA.

B 2020 rozy Ha poCCUICKOM pblHKe NATb penTUHIroBbIX areHTcTB RAEX Europe, «3kcnept PA», AKPA,
HPA, HKP npegnaranu ycnyru no oueHke (hMHaHCOBbIX MHCTPYMEHTOB, BKIMOYas 3eneHble, coLmanbHble
obnuravum, obaurauuy unu KPeaUTbI YCTOMYMBOTO Pa3BUTKS, 3€NEHbIe KpeauTbl B COOTBETCTBIN C 12
yTBEPXAEHHbIMM MeToaonormammn. Ha koHew, 2019 roga ABa pelTUHIOBbIX areHTCTBa paspabotani natb
COOTBETCTBYIOLLMX METOLOMOMN.

B 2020 rogy yeTblpe peiTuHrosbix areHtctBa RAEX Europe, «3kcnept PAy, HPA n AKPA npegnaranu
ycnyr no ESG oueHke komnaHuu, opraHnsaumin, cyobektoB PO unu oTgenbHbIX nopTenei
ynpasnsowmx komnanun (MAS, 31O 1 ap.) B COOTBETCTBUM C NATLIO YTBEPXAEHHBIMWA METOAONOMUAMY.
Ha koHew, 2019 roga TONbKO y ABYX PEUTUHIOBLIX areHTCTB Bbinn pa3paboTaHbl COOTBETCTBYHOLME
METOAO0MOTMM.

B lNepeyeHb nuu, He3aBUCKMAas BHELLHAS OLEHKa KOTOPbIX MPUHUMAETCS 4151 BKIOYEHNS 0bnurauuin B
CermeHTax CekTopa ycToinunBoro pa3sutist MoCKOBCKOM GUPXKM, BKIKOYEHO TPWU POCCUMCKUX PENTUHTOBBIX
arentctea: AKPA, «Okenept PA», HPA. B cnncok perTuHroBbIx areHTCTB, 0gobpeHHbix BOB.PO B
KayeCTBe He3aBUCUMbIX BEPU(UKATOPOB, BKNKOYEHDI ABA PENTUHIOBbIX areHTCTBa - AKPA 1 «3kcnept
PA». Kpome TOro, Tpu pemTMHroBbIX areHTCTBa, paboTatoLLmx Ha POCCUACKOM PbIHKE, BKMOYEHbI B CMIUCOK
He3aBMCKUMbIX BepudmkaTopoB MexayHapoaHon accoumaumm pbiHkos kanutana (ICMA), oueHnBaroLmx
LieHHble Bymary Ha COOTBETCTBME NPUHLMNAM «3efeHbIX» obnurauyuia, coumansHbIM NPUHLMNAM 1
NpuHUMNam yctonuneoro passutus. 1o RAEX Europe, «3kcnept PA» n AKPA.

MeTogonoruu oueHKK 3eneHbIX ONroBbIX 00A3aTeNbLCTB. Ons OLEHKM 3eneHblX A0JTTOBbIX
00653aTenbCTB NATh peVITMHFOBbIX areHTCTB NOArOTOBUIM CEMb METOAOMOTMMN.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020

www.infragreen.ru




3KcnepTHo-aHanuTMyeckas nnathopma A H P
WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS
INFRAGREEN ' A

B cooTBeTcTBUM C pa3paboTaHHbIMWU METOLONOTUSIMIA PEATUHIOBBIE areHTCTBA OCYLLECTBNAKT OLIEHKY
3€eneHbIX (PUHAHCOBbLIX MHCTPYMEHTOB, OCHOBbIBASICH Ha MEXAYHAPOAHO NPU3HAHHBIX MPUHLMIAX W
craHgapTax. Cpeau Hux:

» [puHumnbl 3enexbix obnuraumnin (The Green Bond Principles), paspaboTaHHble MexayHapoaHom
accoumaumen poiHkoB kanutana (International Capital Market Association) - GBP

» MpuHymnbl 3eneHbix kpeauTtos (The Green Loan Principles), paspaboTtaHHble Accoumalmein KpeauTHoro
pbiHKa (Loan Market Association), Accoupaimein KpeaUTHOrO pbiHka A3naTcko-TUXOOKEAHCKOrO
pervoHa (Asia Pacific Loan Market Association) n Accouuaumein CUHAMLMPOBAHHOMO KPEANTOBAHMS 1
BTOPUYHOrO KpeauTHOro poiHka (Loan Syndications & Trading Association) - GLP

[TOMMMO OCHOBHbIX MEXAYHAPOAHO NPU3HAHHbIX NPUHLMMOB U CTAHAAPTOB PENTUHIOBbIE areHTCTBa NPy
OLiEHKe y4nTbIBaOT COOTBETCTBME Liensm B obnactu ycronunsoro passutus OOH (LIYP OHH), a Takke
POCCUICKMM OpUeHTUpaM, Hanpumep, HaunoHansHbIM npoektam Poccuinckon ®eaepaumu, MNonoxeHuo
baHka Poccum ot 19.12.2019 Ne 706- «O cTaHgapTax aMuccum LeHHbIX Bymar» 1 MNpaeunam nucTuHra
MAO Mockosckas bupxa u ap.

XpoHonorus pa3paboTkn METOAONOrUIA OLiEHKU 3eNeHbIX AONrOBbIX 0653aTeNbLCTB

B koHue 2018 roga eBponenckoe peutuHroBoe areHTcTBo RAEX Europe Bbiwo nepBbIM Ha
POCCUNCKNIA PbIHOK OTBETCTBEHHOrO MHBECTMPOBAHMA, MOLTOTOBMB HE3ABMCUMOE 3aKMIOYEHNE O
COOTBETCTBUM BbiNycka obrnmrauuin npuHumMnam 3eneHbix obnurauuin (second opinion) nepsomy
POCCUIACKOMY BbINYCKY 3eneHbix obnurauyui Ha cymmy 1,1 Mnpg py6. komnanum «Pecypcocbepexenmne
XMAO» (nexabpb 2018 1.), pabotatowen B chepe obpayeHns ¢ TKO. Beero RAEX Europe Bbigano
second opinion Tpem poccuickum komnanuam. Mommumo OO0 «Pecypcocbepexerne XMAO», second
opinion nony4nnn 6aHk «LleHTp-MHBECT» B CBA3M C BbiNyckoM Gupkesbix obnurauuit cepumn 65O-001P-06
Ha cymmy 250 miH py6. (Hosibpe 2019 1.) n OO0 «CPO PyCon 1», KOTOPOE OCYLLECTBIUNO pasMeLLeHne
TPeX BbIMyCKOB 3eneHbIx 0bnurauui Ha cymy 5,7 mnpg py6. (dpespans 2020 r.). EBponeickoe
penTuHroBoe areHTcteo RAEX Europe oCyLLeCTBNSET OLEHKY TOr0, HACKOMLKO CTPYKTYPa BbIMYLLEHHbIX
3eneHblx obnuraunin cootsetcTByeT GBP. AreHTCTBO Takxe OLEHMBAET 3KONOrMYECKME NokasaTenn
9MUTEHTA B OTHOLLEHMM NPUEMIIEMBIX NPOEKTOB W BAWSIHUE 3TUX NPOEKTOB Ha OKpyKatoLLyto cpeay. RAEX
Europe Takke yunThIBaET cornacoBaHue npuemnembix npoektos ¢ LIYP OHH. RAEX Europe Takxe
paspaboTana oTaenbHyt METOAOMOMMI0 O COOTBETCTBIW KPEANUTOB NPUHLMNAM 3eMeHbIX KpeanToB
MexayHapoaHoW accoumaLmm KPeaUTHOTO PblHKa.

B anpene 2019 roga «3kcnept PA» yTBepAUn MeTOAONOrUI0 BbipaXXeHNsi He3aBUCMMOTrO
3aKNYeHMa 0 COOTBETCTBMM 0BNMrauum npuHUMnam 3eneHbix obnuraumii (second party opinion).
B Hosibpe 2019 roga AreHTCTBO BblAano nepBoe 3akioyeHne 0 COOTBETCTBUM NaHUPYEMOro Ha TOT
MOMEHT Bbinycka obnurauuit AO «Kommepueckas HeasmxumocTb OTK «apaHT-MHBecT» cepumn 001P-06
Ha cymmy 500 mnH py6. npuHumnam GBP, koTopble Bbinm pasmeLyeHbl Ha MockoBckoi Gupxe B aekabpe
2019 ropa. Bcero «3kcnept PA» Bblgan second opinion YeTbipem POCCUCKMM KoMNaHuam. Iomumo
Bbinycka AO «Kommepueckas HeaBuxkumocTb OIK «apaHT-HBECT» areHTcTBO «3IKenepT PA» Bbipasuio
HE3aBNCMMOE MHEHME O COOTBETCTBUM obpaLLatoLmxcs Ha MockoBckon Bupxe nATW BbIMyCKOB 06nMraLui
000 «TpaHcnopTHas KOHLECCUOHHas komnaHus» Ha cymmy 11,91 mnpa py6. npuHUMnam 3eneHbix
obrnurauuin ICMA (nonb 2020 r.), a Takke Bbinycky 6eccpounbix obnurauuit PXXI Ha cymmy 100 mnpg, py6.
(ceHTabps 2020 r.), a Takke ewle ogHomy Bbinycky AO «Kommepuyeckas HeasmkumocTtb QK «apaHT-
WuBecT» Ha cymmy 0,5 mnpg py6. (aekabpb 2020 r.). MeTogonorus «3kenepT PA» o6HOBNsANack Yetbipe
pasa. PelTWHIOBOE areHTCTBO OLeHMBAET 0bnmMraLmm Ha npeaMeT coOTBETCTBUA npuHumMnam GBP.
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B cheBpane 2020 rona AKPA yTBepamnno n onyonmkoBano MeToA0NOrMI OLEHKHU 3eNeHbIX
obnuraumin. B nore 2020 roga cooTBeTCTBYIOLW AN ycnyra bbina BKOYEHa B NepeyeHb A0NONHUTENbHBIX
ycnyr arentctea. C asrycta 2020 roga y AKPA peincteyeT obHoBrneHHass MeTogonorus OLEHKM «3eneHbIXy»
[0NroBbIx 0653aTeNbCTB, Kyaa Oblnn BKIIOYEHb! 3eNeHble KpeauTbl. KpeanTbl OLEeHUBaOTCS Ha npeameT
cootBeTcTBUS npuHumnam GLP. B Havane gekabpe 2020 roga AKPA noaTBEpAnno COOTBETCTBME Bbinycka
3eneHblx obnuraunin MAO KB «LleHTp-nHBeCT» Ha cymmy 0,3 mnipg pyb. npuHuyunam GBP v TpeboBaHusm
BaHka Poccun. B metogonorn AKPA npefcTtasneH NoaxXoA K OLEHKe COOTBETCTBUS 0BnuraLmii
MpuHUMnam pasmeLLenns n obpatyeHns senexbix obnuraunin ICMA. AKPA Takcke npyHiMaeT Bo
BHUMaHue LIYP OHH, otpacnestie ctaHgaptel CBI (Climate Bonds Initiative), HaumoHanbHble npoekTol
Poccuitckon ®enepavum u ap.

B mapte 2020 ropga «3kcnept PA» yTBepaun MeTogonoruto BbipaXxeHus He3aBUCUMOro
3aKnKYeHns 0 COOTBETCTBMM KPeaMTOB NpUHLUMNAM 3eneHbIX kpeauToB (second party opinion). .
PenTUHroBOE areHTCTBO OLEHMBAET 0bauraumy Ha NpegmeT COoTBETCTBMSA NpuHumnam GLP.

B anpene 2020 ropa HPA yTBepauno MeToaonornio oLeHKU COOTBETCTBUA «3eNeHbIX» obnuraumi
TpeboBaHMAM, NpPeabABNSAEMbIM K «3€NIEHOMY» (DMHAHCUPOBAHMIO (BbIPaXXeHNsi HE3aBUCMMOTO
mHeHus | Second Party Opinion). B mae 2020 roga HPA BKktou1no a1y ycnyry B CICOK OKa3blBaeMbIX
LONONHUTENbBHBIX yenyr. MeToaonorus HanpasneHa Ha OLEeHKY COOTBETCTBUS BbIMyCka «3eNeHbIX»
obrnurauuin TpeboBaHNAM, NPeLbABISEMbIM K «3eIEHOMY» (DUHAHCUPOBAHMIO, 1 ONPEAEnseT KpUTepumn
OLIEHKN COOTBETCTBUSA JOKYMEHTOB, GU3HEC-NPOLIECCOB W KOPMNOPATUBHBIX MPOLIEAYP SMUTEHTA
MeXayHapoaHbIM U POCCUICKUM OpUEHTUPaM B Cthepe YCTOMYMBOTO Pa3BUTUS 1 OTBETCTBEHHOIO
WHBECTUPOBAHMS, a uMeHHo npuHumunam GBP, LIYP OHH, otpacneBsbim cTtaHaapTam, pekomergauus ICMA
n CBI, HaunoHanbHbiM npoektam Poccuiickon ®eaepauuu, Monoxenuto baxka Poccim o1 19.12.2019 N
706-IM «O crangapTax amMuccum LeHHbix bymary, Mpasunam nuctudra NMAO Mockosckas Bupxa u ap.

B Hos6pe 2020 rona HKP yTBepauno Metoauky onpeaeneHus COOTBeTCTBUA (PMHAHCOBbIX
WHCTPYMEHTOB KpUTEpUAM pHAHCUPOBaHMA 3eNEHbIX NPOeKTOB. MeToLonors OpUeHTUpYeTCs Ha
pekoMeHZaLuy Nno pasBUTUI0 MHBECTULIMOHHOW AEeSTENbHOCTH B cpepe 3eNEHOro (hMHaHCMpPOBaHUS B
Poccuitckon ®enepaumm Kommuteta BOB.P® no 3enéHomy huHaHCMpoBaHuto, a Takke npuHumnbl GLP.

MeTogonoruu oLeHKM coumanbHbIX BONTOBbIX 00513aTeNbCTB M JONTOBbIX 06A3aTeNbLCTB. [ns
OUEHKM colnanbHbIX AOJTTOBbIX 006s3aTenbCTB M 40NToBbIX 0653aTENLCTB B 06nacTu yCTOVI‘WIBOFO
pa3BUTUA TpU peI7ITI/IHFOBbIX areHTCTBa NOArOTOBUIN NATH METOLOMNOMIA.

B cooTtBeTCTBUM C pa3paboTaHHbIMI METOLONOMMSIMA PENTUHIOBbIE areHTCTBA OCYLLECTBASIOT OLEHKY
coupanbHbIx OMHAHCOBbLIX MHCTPYMEHTOB M (OUHAHCOBBIX MHCTPYMEHTOB YCTOMYUBOMO Pa3BUTHS,
OCHOBbIBASICb Ha MeXAYHAPOAHO NPU3HAHHbIX NPUHUMNAX. Cpeam Hux:

» CranpapTbl obnuraumin yctoinumsoro pa3sutus (Sustainability Bond Guidelines), paspabotaHHble
MexayHapogHoit accoumaumen poiHKoB kanuTana (International Capital Market Association) - SBG

> [puHumnbl coumnanbHbix obnuraumin (Social Bond Principles), paspabotaHHbie MexayHapogHoi
accoumaumen pbiHkoB kanutana (International Capital Market Association) - SBP

> [pnHUMnbI 3aiMOB ycToYMBOro pa3sutus (Sustainability Linked Loan Principles), paspaboTaHHble
Accoumaumen kpeautHoro poiHka (Loan Market Association), Accounauuein KpeQUTHOTO pblHKa
Asmarcko-TuxookeaHckoro pervoHa (Asia Pacific Loan Market Association) n Accouyuaumein
CUHOMLMPOBAHHOTO KPEAMTOBAHMS W BTOPUYHOTO KpeauTHOro peiHka (Loan Syndications & Trading
Association) — SLLP.
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XpoHonorus pa3paboTkn MeTOAONOrMIA OLIEHKW COLMaNnbHbIX JONTOBbIX 06513aTeNbCTB M AONTOBbIX
06513aTeNnbCTB B 06/1aCTH YCTONYMBOrO pa3BUTUA

B 2019 rogy RAEX Europe pa3paboTtano nepeble METOLONOMNMM BbIPaXXEHNS HE3ABUCHMOTO MHEHNS O
COOTBETCTBUM 06NMrauuii NpuHUmMnam coumanbHbix obnurayui (Social Bond Second Opinion) 1
cTaHgapTam obnurauuin yctonumsoro passutis (Sustainability Bond Second Opinion), goctynHble ans
YYaCTHWKOB POCCUIACKOrO pbiHKA. MeTogonorum yuntbiBatoT npuHumnbl SBP 1 SBG, Takke areHTCTBO
NpuHUMaeT Bo BHUMaHue cootsetcTeue LIYP OHH.

B cheBpane 2020 roga «3kcnept PA» yTBEpAMnO MeTogomoruio BblpaxeHUs HE3aBUCUMOrO 3aKIHOYeHUs
0 COOTBETCTBMM 0BNMraLmin npuHLMnam couuanbHbix obnurauuin (second party opinion). Metogonorus
yuauTbiBaeT npuHumnel SBP. B anpene 2020 roga B COOTBETCTBUM C METOLOSIONMEN BbIPaXEHUS
HE3aB1CMMOrO 3aKMKYEeHNs O COOTBETCTBUM 0BMraLmii NpUHLMNAM coLmarbHbIX 0BuraLuii areHTCTBo
«3kcnept PA» Bblgano 3akntoyeHne o cootseTcTnm BoinyckoB obnuraumuin 000 «CPO «CoumansHoro
pa3suTUs» npuHumnam SBP. Obnuraumv Ha cymmy 5,57 mnpg py6. pasmelueHsl B uioHe 2020 ropa Ha
MockoBckoi Bupxe B Liensix CekbiopuT3aLm Npas no KpeauTy 1 3anmy, NpesocTaBneHHbIM KOMNaHUm
000 «[a33HeproMoHTaX» B paMKax peanusawum NpoekTa rocyaapCTBEHHO-4aCTHOrO MapTHEPCTBA Mo
C03AaHu1I0 06BEKTOB AOLLKOMNBHOrO, 06LLEro 1 4oNOMHUTENBHOMO 0BpasoBaHus 1 KynbTypbl B Pecnybnuke
Caxa (AkyTus).

B aBrycte 2020 roga «3kcnepT PA» yTBepanno MeTogonoruio BblpaXeHns HE3aBUCUMOTO 3aKIHOYeHNs O
COOTBETCTBUM 0ONMrauuii ctaHgapTam obnurauumin ycToinumeoro passutus (second party opinion).
MeTogonorus yuuTbiBaeT npuHumnel SBP.

B ceHT0pe 2020 rona AKPA yTBepamno eanHyto METOLOMOMI0 OLEHKM COLMAnbHbIX LONTOBbIX
06513aTenbCTB U AONToBbIX 00643aTeNbCTB B 06nacTy yCTONYMBOroO passutus. Metogonorus yumTtbiBaeT
npuHuunel SBP, SBG, SLLP, a Takke LIYP OOH, lNonoxeHune banka Poccum ot 19.12.2019 Ne 706-11 «O
CTaHAapTax aMMccum LieHHbIX bymar», HauuoHanbHbele npoekTsl Poccuinckon deaepavum u ap.

ESG-oueHka yyacTHMKOB pbIHKa. [N ESG OLEHKM y4aCTHUKOB PbIHKA YETbIPE PEUTUHIOBBIX areHTCTBa
paspaboTanu NsTb METOLONOMN.

ESG-oueHka npencrasnset cobor 3KCNepTHOE HE3aBMCUMOE MHEHWE B OTHOLLEHWUI NOLABEPXXEHHOCTH
KOMNaHuu, opraHusaumm, cybbekta PO unum otgensHbix nopTdenen ynpasnsiowymx komnasui (M,
3N 1 ap.) akonornyecknm 1 colpanbHbIM prckam BrusHeca, a Takke puckam KopnopaTuBHOMO
ynpaBnexus.

XpoHonorus pa3pabotku metoponori ESG-oLeHKM y4aCTHMKOB pbIHKa

B ceHT0pe 2017 ropa RAEX-Europe yTBepAnno MeTogonorum KOpnopaTUBHbIX U perMoHanbHbIX
ESG pentunros. B Hos6pe 2018 roga 6bina 06HoBMeHa kopropaTyBHas METOAOMOMMS, 3aTEM - B
centsbpe 2019 roga. ESG pentuHrn ot RAEX-Europe nonyumnu tpu cybbekta PO: Yysaluckas
Pecnybnuka B 2017 roga (BB [esg]), [inneukas obnactb B 2018 rogy (BBB [esg]), B 2020 rogy cybbekt
NoATBEpPANN PENTHH, a Takke Tambosckas obnacts B 2020 rogy BBB [esg]). MockoBCkuin KpeauTHbIN
BaHk B 2019 roay nonyunn ESG-penTuHr Ha yposHe BBB [esg]. B aekabpe 2020 roga BINA® POU «PCXB
- Mnpekc Mocbupxu - PCIIT BekTop ycToinumBoro pa3sutis, nonHoit goxogHoctu 6pytto» OO0 «PCXb
Ynpasnexve Aktuamuy nonyunn penutuHr ESG Ha yposHe BBB (esg).

B nekabpe 2019 roga «dkcnept PA» yTBEpANNO METOLONOMIO NPUCBOEHUS perTuHroB ESG ans
KOMNaHui 1 cybbekToB PO.
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B anpene 2020 roga HPA yTBEpanio METOA0IOTMIO NPUCBOEHNS HEKPEAWTHBIX PENTUHIOB,
OLEHMBAIOLLMX NOABEPKEHHOCTb KOMMAHUM 3KOMOMMYECKUM W COLMarnbHbIM pruckam BusHeca, a Takke
puckam kopropatueHoro ynpasneHust (ESG pentuHros), B mae 2020 roga ycnyra Gbina BKoYeHa B
CMUCOK JONOMHUTENbBHBIX YCIYr 1 cornacoBaHa ¢ baHkom Poccuu. MeTogonorus npuMeHseTcs K
KOMNaHWAM 1 OpraHu3aLmusM Bcex hopm COBCTBEHHOCTY, 3@ UCKMIOYEHNEM KPEAUTHbIX OpraHu3aLmii. B
Hosibpe 2020 roga HPA npucsouno ESG-peitunr Ynpasnsitoweit komnaHun TPUHOWKO Ha yposHe
«B1.esg» - KOMNaHus B 3HAYUTENLHON CTEMNEHN UHTErpupoBana noeectky ESG B CBOI0 AEATENBHOCTb.

B ceHTabpe 2020 roga AKPA yTtBepauno metogonoruio oueHku ESG. OueHke nognexar
AEATENbHOCTb Kak (PUHAHCOBbIX M HE(MHAHCOBBIX KOMMaHWI, @ TaKKEe CyBEPEHHBIX U CyBCyBEPEHHbIX
obpa3oBaHuii B 06nacTi 3KONOrNYECKOI U COLManbHON OTBETCTBEHHOCTU, KOPMOPATUBHOIO U
roCyapCTBEHHOrO ynpaBneHus. Kpome Toro, METOAO0MOrMS MOXET NPUMEHSTLCA NS OLEHKN OTAENbHbIX
noptdpenen ynpasnstowymx komnanumn (MAG, 3MNAd u op.).

Peectp meTogonorui ESG-0LeHKM y4aCTHUKOB pbiHKa 1 (OMHAHCOBbLIX MHCTPYMEHTOB YCTOMYMBOIO
pa3BuTWA npeacTasneH B [Mpunoxexnn 4.

VHAMKATOPbI B COEPE YCTOMYMBOIO PA3BUTKA

B MNepeyeHb nHamkaTopos B cepe ycTonunsoro pa3sutus INFRAGREEN BkntoueHo 17 pasnunyHbix
WHAMKATOPOB B Chepe YCTONYMBOrO passuTus, Bkntodas ESG paHkuHm komnanmi, cybbekto PO,
BupxeBble UHAEKCHI, PENTUHII 3KOSOMYECKOM OTKPLITOCTH, (DyHAAMEHTaNbHON 3P EEKTUBHOCTM U T 4.,
noarotoBneHHble 10 kKOMNaHMAMKM, B TOM YUCTE PENTUHIOBBLIMM areHTCTBaMmM 1 MocCKoBCKOM Bupxen.

Mpumepbl UHAUKATOPOB

C 2014 ropa WWF Poccun, CREON Group n HPA ny6nukyroT PeNTUHT OTKPLITOCTM HehTerasoBbIX
KomnaHui B cchepe IKONOrmyeckon oTBeTcTBeHHOCTU. OLeHka NPOBOANTCS HAa OCHOBE KPUTEPUEB,
ChopMynMpoBaHHbIX B NEPBYH 04epeab B COBMECTHBIX 9KOMOrMYecknx TpeboBaHNsaX 0BLLECTBEHHbIX
NPUPOAOOXPAHHbIX OpraHu13aunin K HedhTerasoBbIM KOMMAHUSM.

C 2014 ropa Poccuinckuin coro3 NpoMbILINEHHNKOB M npeanpuHumarenein nyonukyet UHaeKkchbl
«OTBETCTBEHHOCTb M OTKPLITOCTLY U «BekTop ycTonumBoro passutusAy. [pn aHanuse yunToiBaeTcs
WH(opMaLKs, KoTopas OTpaxaeT SKOHOMUYECKME, SKOSTOTMYECKUE W COLMaNbHbIE aCNEeKTbl BO3OEUCTBUS
BuaHeca 1 BONpoCh! yrpasieHus.

C 2018 rona RAEX Europe paccuntbiBaet ESG PentuHr poccuiickux komnanun (ESG Corporate
Ranking), ¢ 2019 roaa - ESG Pentunr pernoHos Poccun (ESG Regional Ranking). PeituHru
MO3BONSHOT B paMKax OAHOM LUKarbl OLEHUTb SKOTOTMYECKME U CoLManbHble PUCKK, @ TaKkKe KavecTBO
ynpaBneHuns KomnaHum u cy6bektos PO.

B Poccum Takke paspaboTaHbl NTb GUPKEBLIX MHAEKCOB B CPepe YCTONYMBOIO pa3BUTHS.

C 2007 ropga Jkonorn4yeckoe peMTUHroBoe areHTCTBO «APA» paccymTbiBaeT 3KONOrMYeCcKun
toHaoBbIn MHAekc ERAX. B pacyeTax MCnonb3yoTcs akumm KOMNaHWi, Ans KOTOPbIX BbIMOMHAKTCA
OHOBPEMEHHO AiBa YCIOBWS: KOMMaHWS UMeeT NIUCTUHT Ha MockoBckor Bupxe n npeacTasneHa B
penTuHrax yHaameHTanbHon agdektmeHocTn MHTepdakc-OPA.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020
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C anpens 2019 rona MockoBckas bupxa Ha exeaHeBHON OCHOBe BeAeT pacyeT (poHJOBbIX
MHOEKCOB YCTOMYMBOro pa3BuTUs — «OTBETCTBEHHOCTbL M OTKpbITOCTLY (MRRT) 1 «Bektop
yctonumnBoro pa3sutuay (MRSV). PeTpocnekTuBHbIi pacyeT uHOeKcoB bbin caenaH ¢ Havana 2012
roga. bason ans cospanus nHoekcoB MockoBCKOM BUPXM NOCIYXUMKM pesynbTaTbl aHanu3a nokasarenei
ycToinumsoro pa3sutus (ESG), kotopbii nposoguTtcs exerogHo PCITM B pamkax cocTaBneHus
OOHOMMEHHbIX MHAEKCOB ycTonumBoro passutus. C 18 masa 2020 roga MockoBckast Gupxa paccumTbiBaeT
Nuaexkc Mocbupxm - PCIIIM Bektop ycTOMYMBOrO passutis NoNHON AoxogHocty 6pytto MRSVT.

C 2019 ropa TopCompetence B napTHepcTBe ¢ MockoBcKoii Gupxei u npu nogaepxke LieHTpa
CUCTEMHbIX TpaHcopmMaumi JkoHoMuueckoro hakynbTteta MY um. JlomoHocoBa BeayT pacueTt
oupxeoro niaekca RUCGI - HaunoHanbHbI MHAEKC KOPNOPATUBHOIO YNpaBneHus - C eXXeKBapTanbHO
akTyanusauuei 6asbl pacyeta no komnanmam nuaepam (Ton-20) HaumoHanbHoro nHaekca
KOpNOpaTUBHOTO YNpaBneHNs.

[MonHbIN NepeyeHb MHAMKATOPOB B Chepe YCTOMYMBOTO pa3BUTUA NpeacTasrieH B [punoxexun 5.

[NepeyeHb POCCUACKUX HOPMATUBHO-MPABOBbIX [JOKYMEHTOB B Chepe YCTOMYMBOrO pasBUTUS NpeacTaBrieH
B [punoxeHum 6.
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WH@PACTPYKTYPA N OUHAHCbI YCTOAYWBOTO PA3BUTHA
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JKCIMEPTU3A » NEPEATY B PASLEN

3ENEHBIE MUHAHCHI | Moauuus akcnepros Baker McKenzie MEPCMEKTWBA | Noauums Auppes Kanauesa

MoyeMy HaLMOHaNbHBIA NPOEKT «3KON0rMS» SBNAETCH CaMbiM HeahEKTUBHLIM
13 Beex HIT? MoveMy Hu o0uH Ykas Mpeanaenta PO No sKonorum He
BLINONHARTCA? MOUEMY, HECMOTPA HA MOCTOAHHYK) CMEHY TON-UMHOBHKKOB B
MpaBUTENLCTBEHHOM SKONOTMUECKOM BN0KE, CUTYaLWMA MDUHLMMMANBHO He
MeHSeTCA? 0 TOM Kak PELUMTb 3TH iyHOAMeHTanbHble npabneMsl pacckasan

Mogpobhee —
3ENEHBIE QUHAHCHI | Nozuuma Ceetnanbl Buk

CeetnaHa bIK, pyKOBOAWTEN SKCNEPTHO-aHANTYECKOR NNaThOpMbI
«MHGpacTpykTypa M UHEHCH YCTOWYKMBOTD Pa3BMTHA, UneH CoseTa
Poccuiickoro 3konornyeckoro o6LLECTBa QTMEYEET, YT CTAHAADTHI «3ENEHAM»
dJMHaHEMDDBEHMﬂ HaCTONbKO Pa3MblThl, UTO [EHLIA MOTYT NoATH Ha
HE3KON0MMYHbIE MPOEKTHI. B Poccuu HECTYNWIK MHTEPECHBIE BPEMEHE. Ham

[loppoBHee —

PRI [ MnTepesio c PuoHoi PeiHonbaC

TpUATHO BMAETH, UTO TaKHE NPOLECCH! MOSBNAKTCS W 8 PoCcuu. LIeHTpanbHbIi
BaHK HEelaBHO BLINYCTHN CBOI KOMEKC HAANEXALLEro YNPARNEHUS, a
cneLvanbHble nnathopMsl, Takue kak Infragreen, sanyckatores ang
0BCYXIEHNA YCTOAYUBOCTA M NPOLBIKEHNA NPAKTUKY ESG Ha MECTHOM YPOBHE.

«POCCHACKMM KOMMAHUAM, 3AMHTEPECOBAHHBIM B
PEANM3ALIWM NPOEKTOB B OBNACTH YCTORYMBOTO
PA3BUTWS, AOCTYNEH I0BO/ILHO LUIWPOKMIH HABOP

MEXAHWU3MOB »

[MogpobHee —

[ogpobHee —

MEPONPUATUSA P MEPEATU B PA3IIEN —

KAITEHOAPb AHOHCBb!

«— AHBAPbL 2021 17 OEBPASA 2021 V EXET00HAS KOH®EPEHLINA «COLMANBHAA OTBETCTBEHHOCTD BU3HECA:
NPAKTUKM POCCUACKMX PETIOHOB»

DENOBOE U3NAHWE «BEROMOCTI | BUAEOKOHMEPEHUNA

KoxdepeHums «CouvancHas 0TBETCTBEHHOCTb BU3HECE: DAKTHKM POCCHMACKKX

PEFOHANEHBINA 5 e PeruoHoB» NOCBALLEHa OBCYXABHUIO NYULLIMK COUMAnbHLIX NporpamMM BusHeca
I‘IF'OEKT ! i ¥ Cesepo-3anafHoro GenepantHoro oKpyra, Keicos no 6naroycTpoicTey pavoHos,
; 3 PasBUTUI0 MECTHBIX CDUEIU_LECTB‘ peanusyemMbiX COBMECTHD GU3HECOM 1 DEW‘DHEIFII:HDV\
BNAcTbH), MEHE[KMENTa, Gaaupyiollerocs Ha KCO, W ero BAWSHUA Ha NONOXeHWe
KOMMaHKH Ha PEIHKE B YCNOBMAX KPUSHCHOM CHTYaLMH.
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OTBETCTBEHHAS 9KCNEPTU3A - KNIOYEBOWU ®AKTOP PA3BUTUA

3ENEHBIX PUHAHCOB B POCCUU

BUKTOP YEBEPUKOB

YnpaBnsiowmin AUPEKTop No npoekTam

pa3BUTUA HaunoHanbHoro
peVITMHI'OBOI'O dréHTCTBAa

[To mHeHUto ynpasnsowe2o Oupekmopa no npoekmam pasgumus HayuoHanbHo20
pelimuH208020 azeHmcmea Bukmopa Yemeepukosa, KpaliHe 8aXHbIM 371EMEHMOM 3€/1EHbIX
(hUHaHCOB A8/1IEMCS YBEPEHHOCMb UHBECMOPO8, aKULUOHEPO8 U peaynsimopos 8 Uesieeom
xapakmepe ¢huHaHcUpo8aHUs, Ymo caudemenibcmeyem 0 Ka4ecmee camux UHCMPYMEHMO8.
[MpusneyeHHble cpedcmea OOMKHbI LeniesbiM 06pa3oM pacxo008ambCs Ha peanu3ayuro
npoekmoe 8 obiiacmu ycmol4yuso2o pa3sumusi. BaxHo, Ymobbl Ha NPOMSXeHUU 8Ce20
JKU3HEHHO020 YUKra npoekma unu ¢huHaHCo8020 UHCMPYMEHMa, a He MOMIbKO Ha e20 cmapme
npucymemeosar HelHul aydum u KoHmporsib. O4esudHo, YMO pPOCCULICKUM UHeecmopam U
UHbpacmpykmypHbIM UHCmumymam Heobxodum Ka4eCcmeeHHbIU U NOHSIMHBbIU pe3ynbmam
OUEHKU 3€e/1eHbIX (hUHaHCOBbIX UHCMPYMEHMO8. 3mo makxe akmyasnbHO 0715 OUEHKU HE MOJTbKO
3e/1eHol cocmasnisrwel, Ho U coyuarnbsHoU, U ycmot4yugo20 pa3gumusi 8 UesoMm.

KTO CNOCOBEH OLIEHUTb 3ENEHOE?

OCHOBHYI0 POrib B AAHHOM BOMPOCE UrpatoT
NOCTaBLUMKM JAHHbIX, BHELLUHWE SKCMEepThI 1
WHCTUTYTbI BepudmkaLmmn, nmbo camm
obnagatowme HeobxoaUMbIMK pecypcamit 1
HaBbIKaMK 3KCMEPTM3bl 3eNEHbIX NPOEKTOB, NGO
Np1BREeKartoLLmMe COOTBETCTBYHOLLYIO KCEpPTU3Y B
Cnyy4ae OTCYTCTBWSI TAaKOBOW BHYTPW KOMNaHWUK-
Bepudumkaropa.

K npumepy, kpynHeunwne sepudukaTopbl Mupa
(70% pblHka) — komnaHun CICERO u
Sustainalytics sBnsitoTcs cneyuanuanpoBaHHbIMMU
opraHusauumsimm B 06nacTu knuMata u aHanuaa
YCTONYMBOCTM KOMMaHUI Ha OCHOBE
He3aBMCKMbIX JaHHbIX. B TO xe Bpems
KpeaUTHbIE PENTUHIOBbLIE areHTCTBA, KOTOpbIe
OTHOCUTENBHO HEAABHO CTanM BbIXOAMTL Ha 3TOT
PbIHOK, B 6OMbLLEN CTENEHN ONUPaTCS Ha
BHELLHIOKO 3€MeHY0 3KCNepTu3y u

CYLLECTBYIOLLME OTPaCcreBble CTaHAAPTbI UNK
CO3[aKT COK3bI CO CreLMan13npoBaHHbIMM
OpraHM3aLmsMm.

MexayHapogHas npakTuka nokasbiBaeT
npuMepbl, Koraa rnobanbHble pelTUHIOBbLIE
areHTCTBa 3aK04atloT NapTHEPCKME COrmMaLleHus
CO CneLmanuanpoBaHHbIMU KOMMAHUSIMK B
obrnactu 3eneHon KCnepTU3bl, OMbIT 1
nccnefoBaHus KOTOPbIX M3MEPSIOTCS He OQHUM
[ECATKOM NeT. ITO NO3BOSSIET PENTHUHIOBLIM
areHTCTBaM nony4nTb NPOheCcCMOHaNbHYH0
9KCMEPTU3Y NPOEKTOB U C y4ETOM 3TOrO
npucBanNBaTh PEMTUHIOBbIE OLIEHKW 1 BbipaXaTb
MHEHWS O COOTBETCTBUN (DUHAHCOBbIX
WHCTPYMEHTOB Ha BbICOKOM Ka4eCTBEHHOM
YPOBHE. YTO npesae BCEro BaxHO Ans
WHBECTOPOB, Ha KOTOPbIX HanpaBmneHa
akcnepTHas paborta.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020
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[Teped sHewHel 3eneHol akcnepmu3ol no
gceMy MUpy cmoum erasHasi 3adava:
obe3onacums UHBECMOPO8 U 8/1a0€NbUes
aKmueos om 2pUHBOWUH2a U 803MOXHbIX
¢hakmos HedobpocosecmHocmu
aMumeHmos e obrnacmu ycmou4ugo2o
passumus.

CambIi apkui npuMep NpoeCcMoHanbLHOro
COK03a PENTUHIOBOrO areHTCTBa 1
cneumnanu3npoBaHHo opraHu3aunm —
npnobpetenne B 2019 rogy Moody's Corporation
(NYSE: MCO) KOHTpOnbHOr0 naketa aKuui
Vigeo Eiris, MupoBoro nuaepa B obnactu
ncenefoBaHNiA, JaHHbIX U OLEHOK OXpaHbl
OKpYXatoLLen cpefbl, coLuanbHon cepbl 1
KOPMOPaTMBHOTO YNpaBieHNs.

OuyeBMaHO, YTO AEATENBHOCTL MO BepuduKaLmmn
(PUHAHCOBbIX MHCTPYMEHTOB YCTONYMBOTO
pa3suTUs TpebyeT LONOMHUTENbHBIX
cneumnanu3npoBaHHbIX KOMNETEHLMIA U
HEe3aBUCUMbIX JaHHbIX N0 OLEHKe 9KONOrMYHOCTY
(kaK 1 coumanbHOCTK) CaMux NPOEKTOB, Belb
HEBO3MOXHO [aBaTb 3aKnOYeHue no
(PMHAHCOBOMY WHCTPYMEHTY, ECIN HET
NOATBEPXOEHWS «3eMIEHOCTU» CaMOro NpoekTa.
locneaHee BCe-Taku ABNSETCH OCHOBHbLIM
rnokasarerem kayecTsa LieneBoro (oMHaHCcoBOoro
WHCTPYMEHTA.

Hapo npusHaThb, YTO Ha CEroaHSALIHMN OEHb Y
MHOTUX POCCUICKNX BEPU(MKATOPOB
OTCYTCTBYET OMbIT 1 UCTOPS OLLEHKM
9KOJIOrM4YeCKor COCTaBISALLEN MW BONPOCOB
B3aWMOZENCTBMS X035ANCTBYIOLLEro CyobekTa ¢
okpyxatowen cpegon. OueHka UHCTPYMEHTOB
YCTOWNYMBOrO (PUHAHCUPOBAHNS MAET, Kak
nNpaBuno, Ha NpeaMeT COOTBETCTBMA MMpuHLMNam
3€neHbIX 1 coumanbHbIx 06nuraumn, a Takke
obnurauui yctonumsoro passutus (GBP, SBP,
SBG), paspaboTaHHbix MexayHapoaHom
accoupnaumen polHkos kanutana ICMA, koTopble
Mo CYTU ABASAKOTCS NNLIb PAMOYHBIMY
PeKOMEHAALMAMMN.

B pesynbTaTe 3aKn4YeHNst He COAepXaT OLEHKN
BEPUEMKATOPOB MO Ka4ecTBY 3eNeHbIX
NHCTPYMEHTOB /UMW MHTErpaLMV MPUHLMMOB
YCTONYMBOrO PasBUTHSI B AESTENBHOCTb

3MUTEHTOB, B CBSI3M C YeM MHBECTOPbI NONyYatoT
HEMOMHY MHAOPMAaLMIO MO paccMaTpuBaemMoMy
NHCTPYMEHTY 1/unin npoekTy. Mo MoeMy MHeHUto,
WMEHHO B 3TOM acrekTe 1 3aKntoyaeTcs
KMHYeBasi Porb BepUtKaTOPOB: B BO3MOXHOCTY
CBS13aTb 3KOMOTMYECKYHO UMK CoLMarnbHYHO
COCTaBMSIOLLYIO NPOEKTA C MHCTPYMEHTAMM
(hMHAHCOBOTO pPbIHKA, MPUYEM HE TONMBKO Ha
OCHOBE [1aHHbIX CaMOro 3MUTEHTA, HO 1 Ha
OCHOBE BHELLIHEI 9KCNEePTM3bl MPOeKTa.

A cyumatro, Ymo HayUOHaIbHbIM
gepughukamopam Heobxo0umo onupambcs
HE MOJIbKO Ha MexXOYHapPOOHO NPU3HaHHbIE,
HO U Ha Cywecmeayrujue HauyuoHarbHble
NPUHYUNLI U cmaHdapmsi 8 obnacmu
3e/1eH020 (hUHaHCUpPo8aHuUs u/unu
ycmoUliyugo2o pa3sumus. B npomusHom
cry4ae amo npusedem K pa3HOYMEHUsIM 8
udeHmugbuKayuu u OUeHKax 3eM1eHbIX
UHCMpPYMeHmOo8, Ymo celiyac u npoucxodum
Ha pbIHKe. 3mo, enpoyem, 06bSICHUMO 8
nepuod CMaHoB/eHUs.

HPA UMEET MHOIONETHWW ONbIT OLIEHKW
KAYECTBA YNPABJIEHUA U
9KONOrMYECKOW OTKPbLITOCTH
POCCUNCKUX KOMMAHUA

B ocHose meToponorun HPA no npuceoeHnto
pentuHros ESG u Bbipaxenuto SPO (Second
Party Opinion) no cOOTBETCTBMIO BbIMyCKOB
YCTONYMBOrO Pa3BUTUS 3asBIEHHBIM LENSM 1
CTaHAapTam NeXMT MHOMONETHWN ONbIT paboTbl B
pamKax 1ccrnefoBaHus BONPOCOB BMUSHUS
AEATENbHOCTY KOMMAaHWIA 13 PasinyHbIX
oTpacren Ha oKpyxartoLLyto cpedy, kak B obnactu
9KOMOrnM, Tak 1 CoLManbHOro acnekTa.

Orta pabota Hauanace B 2009 roay ¢
coBmecTHoro npoekta HPA 1 BcemupHoro
(boHAa UKo NPUPOAbI MO OLEHKE KayecTsa
ynpaBneHust NECHbIM X035CTBOM Ha
Tepputopun Poccun. MNpoekT cyLuecTsoBas B
TEeYEeHMe Tpex neT npu noaaepxke Pocnecxosa
B nepuoa ¢ 2010 no 2013 rog sensnca
€VMHCTBEHHOW HE3aBUCMON
BHEBEOMCTBEHHOW OLLEHKOW 3 (HEKTUBHOCTM
ynpaBneHus NecHbIM X03aicTBOM B Poccuu.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020

www.infragreen.ru




YnpaBnsoLuii AUPEKTOP MO MPOEKTaM pa3BuTUS HaluMoHaNbHOro PeTYHIOBOrO areHTCTBa
OTBeTCTBEHHas AKCMepTmM3a - KI4eBOii (akTop pasBuTMS 3eneHblx MHaHCOB B Poccum

MeTogonorus No3Bossna OLeHUTb YPOBEHb
yrpaBfieHns, UCX04s U3 pa3HbIX Nokasatenen
ANS MHOTOMECHbIX, MafoNECHbIX, CPEAHENECHbBIX
N HEOCBOEHHbIX TeppuTopuid. OLeH1BaNuCL
ceMb 6MOKOB nokasaTenen: opraHu3aums
necoynpaeneHus, NpaBonpUMEHEHNE,
NeconoxapHble 1 3KOHOMUYECKME PUCKY, a
TaKKe KONornyeckas yCTon4mMBOCTb 1
OTKPBITOCTb.

B 2014 rogy BcemupHbIn dhoHa Ankon npupossl
WHULMMPOBAN co3aaHne nepeoro PenTuHra
9KOSIOrN4YECKOM OTKPLITOCTU HeTEra3oBbIX
komnaHui Poccun. Onepatopom npoekta
BbicTynuno HPA.

keneptsl WWF n HPA npunumanu
HenocpeACTBEHHOE yyacTue B paspaboTke
MeToZonorn, 06CyXaeHUM ee C 3KCNePTHbIM
c0061LeCTBOM 1 HethTEra3oBbIMM KOMMAHUSIMA.
3a LeCTb NIET CBOETO CYLLECTBOBAHUS PENTUHI
nony4un NpusHaHue, B TOM YnCne 1 Ha
MeXayHapo4HOM YpOBHe.

EXerogHo npoxoauT npeseHTaumns UToros
penTuHra B 'epMaHmum, YTO BbI3bIBaET Y
3aMHTEepecoBaHHON 00LLECTBEHHOCTY OOMbLLO
WHTEpEeC W XemnaHue OLEeHNUTb BO3LEeNCTBIE
KpYMHEeALWUX MUPOBbIX HepTEra3oBbIX KOMMNaHUM
Ha OKpYXatoLLyto cpeay U CTeneHb 1x
OTKPbITOCTM.

lMoka nogobHbIe ambuLMo3Hble NnaHbl
peanun3oBaTb He Y4aeTcs No NPUYNHE CUMbHBIX
pasnuunid B popmate OTYETHOCTU U PacKpbITUS
WHOpPMaLIMK B pasHbIx CTpaHax. Ho pabota B
[aHHOM HanpasneHun BedeTCs. Takke KpynHble
HedhTerasoBble KOMMaHUKM HaYanu UCnonbL30BaTh
METOAWKY peiTUHra Anst OLeHKM 3KONOryeckomn
OTKPbITOCTM CBOMX JOYEPHUX NOAPA3AENEHMN.
Bnocnenctauy penTuHr nosly4nn CBoe passutue
W B OPYIMX CEKTOPaxX SKOHOMUKM.

Ha cerognsiwHuii aeHb HPA aBnsetcs
0nepaTopoM YeTbIpex 3eneHbiX GeHYMapPKOB:

> PelTnHra 3konorn4eckon OTKpPbITOCTH
HedpTerazoBbIx KoMnaHunm Poccum

> PelTnHra 3konorn4eckon OTKpPbITOCTH
ropHOA00bIBAKOLLMX M METANMYPrUYECKNX
komnaHun Poccum

> PeiTnHra akonorm4yeckom oTKpbITOCTH
TOMUBHBIX ANEKTPO- 1
TennoreHepupytoLLux komnanuii Poccun

> PeiTnHra aKkonornyeckom OTKPbITOCTM
HedpTerazoBbIX KOMNaHuiA, paboTarowmx Ha
TeppuTopumn KasaxcraHa n AsepbaimkaHa

PEATUHIM WWF POCCUSIHPA CTAIU
WHCTPYMEHTAMU BO3[IENCTBUS HA
CTPATEWW PA3BUTUS POCCUACKHUX
KOMMAHUW

PeNTWHI 3KONOr1yeckon OTKPbITOCTM NPU3BaH
CTaTb MHCTPYMEHTOM MOBbLILLEHMS MPO3PAYHOCTH
KOMMaHMI, OKa3blBalOLLMX Hanbonbluee
BO34E/CTBME Ha OKPYXXalOLLYtO cpeay,
CTUMYNMPOBATb KOMMAHUMN K PACKPbITUO W
nybnukaLmm HedoMHaHCOBOW OTYETHOCTH,
BCTYNaTb B AMaror ¢ 3aHTEPECOBAHHbIMM
CTOPOHaMM.

OpHUM 13 OCHOBHbIX 6a30BbIX NPUHLMNOB
PEUTUHra SBNSETCA TO, YTO MHGhopMaLms Ans
pacyeTa MCMomnb3yeTCs TOMbKO M3 OTKPbITLIX
WCTOYHMKOB, YTO NO3BONSIET BCEM
3aMHTEPECOBAHHbIM MOMNb30BATENAM NPOBEPUTL
[OCTOBEPHOCTb PaCcyeToB.

MeToponorusi, Ha OCHOBaHUM KOTOPOW
NPOVUCXOAMT pPacyeT, TakKe HaXoauTCs B
OTKPbITOM JOCTYNe 1 06CYyXaaeTcs exerogHo co
BCEMM 3aMHTEPECOBAHHBLIMM CTOPOHAMM.
OueHuTb AMHaMWKy OTAenbHbIX NoKasaTenen
BO3MOXHO Bnarogapsi TOMy, UTO PENTUHT HOCUT
©XKEroAHbIN xapakTep.

CTpyKTypa peiTUHra COCTOUT 13 TPex pa3aenos:

> OKONOTNYECKMIA MEHEKMEHT — OLIEHNBAET
Ka4ecTBO YNPaBNEHNS OXpPaHOM
OKpYXaroLLen cpefbl B KOMMaHUSIX.
BkrtoYeHHbIE B HEMO KPUTEPUM 3HAYUTENBHO
Xectye TpeboBaHMI POCCUIICKOTO
3aKoHOZATeNbCTBA, OAHAKO SABNAKOTCS
BEAYLLMMM MUPOBBLIMM NPAKTUKAMM.

> Bospeiicteue Ha OC - oueHnBaeT
BO3e/CTBME KOMMAHWN Ha NPUPOAHbIE
pecypcbl.

> PackpbITue nHopmauum — oueH1BaeT
CTeneHb rOTOBHOCTM KOMMaHUI packpbiBaTb
nHpopmaumio o Bosaeicteumn Ha OC.
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YnpaBnsoLuii AUPEKTOP MO MPOEKTaM pa3BuTUS HaluMoHaNbHOro PeTYHIOBOrO areHTCTBa
OTBeTCTBEHHas AKCMepTmM3a - KI4eBOii (akTop pasBuTMS 3eneHblx MHaHCOB B Poccum

Oc06€eHHOCTb 3TOr0 PEMTUHIa COCTOUT B TOM,
4TO CamMu KOMMaHUM He Y4acTBYIOT B
(bMHaHCUPOBAHMM NPOEKTa, MO3ITOMY OLEHKa
SIBNSIETCA HENPEAB3ATON 1 0O BLEKTUBHOM.
[10BNMATL HA KOHEYHbIN pe3ynbTaT KOMNaHUM —
YYaCTHWKN PENTUHIA MOTYT UCKITIOYUTENBHO
NyTEM CHKEHUS aBaPUINHOCTU M YCUNEHNS Mep
No NPEAOTBPALLEHMIO SKONMOTMYECKIX aBapuii 1
kaTacTpod, a TakKe yBENNYEHNS CBOEN
OTKPbITOCTM 1 NPO3PaYHOCTH, Pa3MECTB B
OTKPbITOM JOCTYNe HE(OMHAHCOBYO OTYETHOCTD,
KoTopasi MakcMMaribHO NOSTHO MHGOPMUPYET O
PasnMyYHbIX acrnekTax AesaTenbHOCTY KOMMNaHWN.

3a wecTb net HabnaaeTca 3Ha4YNTENbHbIN
NPOrpecc B packpbITUN HECOMHAHCOBBIX aCNEKTOB
[eATenbHOCTY koMnaHuin. O4eBUaHO, YTo
HeHaAHCOBAs OTYETHOCTb UMEHHO
HedpTerasoBoro CekTopa 4OCTUrna HanbonbLuero
Pa3BUTWS B CTPaHE M CTAHOBWTCS OCHOBOW ANSs
Amarnora ¢ 3aMHTEpPeCOBaHHbLIMY CTOPOHAMM W
pacnpoCTpaHeHUs NyyLnX NPaKTUK B
obcyxgaemon cepe.

Ha moi1 B3rnsp, atan akTUBHOTO packpbITUS
06BbEMOB AaHHbIX Y HedhTerasoBbIX KOMMaHWi
NOCTENEHHO 3aBEpLLAETCs, U Ha4Yanmchb
Ka4eCTBEHHbIE M3MEHEHMS UHPOPMALK,
OTpaxaemoWn B OTKPbITbIX MCTOYHMKAX.

Tenepb ANs ycuneHus cBoen No3uLum B
PENTUHIe CTAHOBUTCS HELOCTATOYHO NPOCTO
packpbIBaTh JaHHbIE, HEOOXOAMMO TaKkke
ynyywartb nokasaTenu Bo3aencTams Ha
OKPY>KatoLLyto Cpeay, BHEAPSATb JKONOTMYeCKH
OTBETCTBEHHbIE NPAKTUKMA W yrpaBneHYeckue
peLLeHus.

Takum 06pa3om, Bnepsble CTano BO3MOXHO
OLIEHNTb YPOBEHb BO3AENCTBUS Ha OKPYKAKOLLYHO
cpeny Bceil HepTerasoBon 0Tpacnu CTpaHbl.
PeNTWH OTKPLITOCTY He(hTErasoBbIX KOMMaHWI
Poccum B chepe aKONornyeckon
OTBETCTBEHHOCTY YXe NOAAEPKMBAET
nporpamma OOH no okpyxatoLLen cpege,
nporpaMma paseuTis 06bEANHEHHBIX HaLWIA K
AreHTCTBO M0 MeXAyHapoAHOMY PasBUTMIO
LWseyun.

C 2019 Bce oTpacneBble PENTUHTM OTKPBITOCTY B
cdhepe IKOMOrn4eckon 0TBETCTBEHHOCTMH,
onepaTopoMm KoTopbIx BbicTynaet HPA, ctanu

yacTbio npoekTta «Jloau - npupoge,
peanuayemoro npw nopaepxke Espocotosa.

TN NPOeKThI, COBMECTHO peanuayemble ¢ WWF
Poccus, aBnsaoTca 60nbwyMmy 4OCTUKEHNAMM Ha
NYTU PacKpbITUS MHADOPMALMM SKOMOTUYECKMX
acnekToB paboTbl KOMMaHWUNA U3 pasNYHbIX
oTpacnen.

B npowwnom rogy HPA npuctynuno K
peanusauuu NMIoTHOro NPoeKTa no
COCTaBMEHMIO PENTUHA AKONOTNYECKON
OTKPBITOCTM CYLOXOAHbIX KOMMaHW.
ccnenoBaHue nokasarno HeyTeluMTenbHbIe
pesynbTaTbl. O4HAKO OMbIT areHTCcTBa
MOKa3bIBaeT: JaHHbIe CCeaoBaHUs 1
nybnukyemble pe3ynbTatbl B )0pME OLEHOK 1
PENTUHIOB CMOCOBCTBYIOT YNYYLIEHWIO HE TOMBKO
PacKpbITUS KOMNAHMAMW UHOPMaLWK O
pearnbHOM CUTyaLuMK C 3KOSorvei, ynpaeneHuem
W peanusaumen Mep no COKpaLLEHMIO
3arpsisHEHUI 1 aBapui, HO 1 JaK0T UM
BO3MOXHOCTb pa3BMBaTh HanpasneHus
9KOIOrM4ecKkon OTBETCTBEHHOCTM B CBOMX
cTpaTerusx Ha nocnegytowme rogbl.

OTBETCTBEHHOMY UHBECTUPOBAHMUIO -
OTBETCTBEHHOE PEMTUHI OBAHUE

BaxHeliwumu HanpagneHusmu npu
hopmMupO8aHUU HayUOHaIbHOU cucmemb|
gepuchukayuu 8 Poccuu 0omkHbI cmamb He
MOJ/TbKO OMKPbIMOCMb Memo0o102ull
OUEHOK UenesbIxX oUHaHCOBbIX
UHCMPYMEHMO8, HO U UX 0bCyxOeHuUe Ha
HEe3aBUCUMbIX OUCKYCCUOHHbIX niowadkax ¢
aKcnepmamu, npedcmasumerneli ge0oMcme
u camux Komnanud. lpu popmuposaHuu
memodosoauli 0UeHOK AOMKHO codemambCs
MHEHUE NPOgheCCUOHasbHbIX 9K00208,
npedcmagumernel ompacnu U aHanumukos
pelimuHa08bIX azeHmems. VIMeHHO makoli
nodxod denaem pesyribmam eepugukayuu
MaKCcuMasbHO 06bEKMUBHLIM, HE3a8UCUMbIM
U COYEeMaroLUM 8Ce 31eMeHMbI
KoMnemeHyud.

HPA v ganblue HaMepeHHO pa3BuBaTh
B3aumogeiicteue ¢ akcneptamm WWF n gpyrux
cneumnanu3npoBaHHbIX 3KCMEpPTHbIX OpraHnu3aLmi
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B YaCTu ayauTa 1 3KCnepTn3bl NpU OLEHKE
NPOEKTOB yCTOIZ‘JMBOFO pasBuUTUA.

Hapsigy ¢ atum HPA pa3suBaeTt cobCTBEHHbIE
KOMMETEHLWN, KOTOpbIe NO3BOMNAT areHTCTBY B
[anbHenLeM BbINTU Ha OLEHKY MEXAYHAPO4HbIX
NPOEKTOB, W BbIMyCKaTb aHaNUTUYeCcKne
NccnefoBaHNS U HOBblE PEUTUHIOBbIE NPOAYKTI.

B 2020 rogy HPA nepBbiM U3 pOCCUIACKMX
PENTUHIOBbIX areHTCTB NOANMCaNnoCh nog
NPUHLMNAMN OTBETCTBEHHOTO MHBECTUPOBAHMS,
BCTyNuB B ACCOLMaLMI0 OTBETCTBEHHOIO
nueecTuposanusa PRI. [JaHHoe pelueHune 6b1no
0ByCrnoBneHo TeM, YTO areHTCTBO UMeeT

60nbLLOM ONbIT B 0611aCTH OLEHKN MPOEKTOB
YCTOMYNBOTO Pa3BUTUS.

Takum 0bpa3om, aceHmcmeo 835110 Ha cebsi
obsizamenibcmea He MOJbKO NO BKITHYEHUK
kpumepues ESG kak anemeHma oueHKu 8
MemoQ00102uu NPUCBOEHUS KpeAUMHO20
pelimuHaa, Ho U No0 8HEOPEHUI0 NPUHUUNO8
ESG & 0essmenbHOCMb HENOCPEACMBEHH020
camo20 ageHmcmea. Bedb kpumepusim
0meemcmeeHH020 UHBECMUPOBaHUS
00/mKHbI COOMBemcmeosams U Kpumepuu
0meemcmeeHH020 pelimuH208aHUs.

Lama nepsoli nybnukayuu Ha nnamgpopme INFRAGREEN - 14.01.2021
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KomaHga mexayHapogHon topugnyeckon tvpmbl Baker McKenzie
Poccuiickas 3eneHas MOLepHU3aLys: MexaHn3Mbl CTPYKTYPUPOBaHMS W peanuaaLni B13Hec-NpoeKkToB

POCCUNCKAA 3ENEHAA MOOEPHU3ALMA: MEXAHU3MbI
CTPYKTYPUPOBAHUA U PEANTU3ALUN BU3HEC-NPOEKTOB

KOMAHOA MEXOYHAPOLOHOW FOPUONYECKOWN ®UPMbl BAKER MCKENZIE

i >
pE—

Makcum CraHucnas Mapuna PomaH ExatepuHa

Kanuxux Cupot TokyHoBa WwmyxameToB nagknx
YnpaBnsaoLLmit napTHep MapTHep MapTHep FOpucT caHKT- HOpucT caHKT-
CaHKT-neTepoyprekoro YMKarcKoro MOCKOBCKOTO netepbyprckoro netepbyprekoro
ocpuca ochuca ochuca ochuca ochuca

KomnaHusim, 3auHmepecosaHHbIM 8 pearnu3sayuu npoekmos 8 obriacmu ycmoulyueo2o
passumusi, docmyneH 0080/bHO WUPOKUL Habop MexaHu3mos. MHozue MexaHu3Mbl XOPOWo
usgecmHbl pbiHKY ('Yl u KoHueccuu), Hekomopble senamMcsi He0ooUeHeHHbIMU (Haro2o8ble
npegepeHyuu) nubo npakmu4yecku Heu3secmHbl (CUHmMemu4yeckue Ao02080pbI 3aKynKku
3Hepauu U yarnepodHble coenku). MpuMeHUMOCMb MO20 LU UH020 MeXaHu3Ma K
KOHKpemHoMmy npoekmy, 6e3ycrogHo, mpebyem omoesnbHO20 pUuOUYeCcKo20 U
9KOHOMUYECKO20 aHarnusa. B uenom komnaHuu mMmo2ym KOMOUHUPO8amb PasfuyHbie
MexaHU3MbI 8 paMKax 00H020 U Mo20 Xe HanpagneHus (mpeka) s Makcumusayuu
nokasamenel npoekma. KomaHda mexdyHapodHol ropududeckol goupmsi Baker McKenzie
npedcmasngem Kkpamkuti 0630p MexaHU3MOo8 CMPyKMYypUpPo8aHus U peanu3ayuu 3eeHbIxX
npoekmog 8 Poccuu 8 KOHMeKcme MUpo8bIX MEHOEHUUU.

rNOBAJbHbIN KOHTEKCT: YCTOWYMBOE WHBECTULIMOHHBIX BO3MOXHOCTEN KOMMNAHWU
PA3BUTUE KAK TOYKA POCTA U «3erneHas» NoBECTKa CTAHET MEHEE aKTyaslbHOW.
MCTOHHUK PHCKOB OpgHako, Ha Hall B3rnsg, B CPeaHECPOYHOM

K MomeHTy Hayana nangemun COVID-19 BecHom nepcnekT1Be 3Ha4YNMOCTb BCEX HanpaBneHum
2020 rofa CeKkTop yCTOMYMBOrO pa3BUTMS CeKTopa TOJIbKO BO3pacTeT.

(NpoekTbl B 06naCTK 3KONOMMK, 3aLLUTLI
OKpYXatoLLEen cpebl U coLpanbHom
OTBETCTBEHHOCTH OM3HECA) AEMOHCTPMPOBAS
cTabunbHbIn pocT. MaHaemus, 6e3ycnosHo,
MOBNNSANA Ha AUHAMUKY CEKTOpa. Hanpumep, Mekcuka B Mae 9TOro roga usMeHuna
npaeuna ans pbiHka BO306HOBNSAEMbIX
NCTOYHMKOB 3Heprin (BU3), yMeHbLLMB ypOBEHb
NOAZEPXKKN M NPUBNEKATENbHOCTL MHBECTULMI B

Ha cerogHsILUHWIA AeHb Mbl BUAUM TEHAEHLMIO
PEerMoHansHON pparMeHTaLuy OTHOLIEHMS K
CEKTOpY YCTONYMBOTO pa3BUTHS.

CyLLecTByeT MHEHWE, YTO B YCMOBHUSIX
COKpaLLEeHMs BI0MKETHBIX AOXOL0B FOCYAapCTB U
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Poccuiickas 3eneHast MOAEpHU3aLIMs: MEXaHU3Mbl CTPYKTYPUPOBAHUS 1 peanuaaLy Gu3Hec-npoekToB

B3, ccbinasch Ha He0HX0ANMOCTb Y4NUTHIBATL
3(heKT NaHAEMIUM Ha SKOHOMMKY 3.

B HekoTOpbIx cTpaHax A3uu NporHo3upyeTcs
3aMefeHne pocTa KonmyecTsa HoBbIx BN
NMPOEKTOB KaK CrefCTBME HU3KOW CTOMMOCTM
NPMPOAHOIO rasa 1 nepeopueHTalnn mep
roCyAapCTBEHHON NOAAEPKKM Ha
BOCCTQHOBEHME AKOHOMMKM B LIESOM.

B 10 e Bpems, AnoHus, KOxHas Kopes n Kutan
HeJaBHO 3asBUMK O NJTaHax No JOCTUXEHWHO
yrnepogHon HentpansHocTu k 2050-2060 rr.4
BykBanbHO Ha AHsX 06 aHaNOrMyYHbIX NaHax
3asBun KasaxcraH®. /IHTepecHoe pa3suTue B
4acTu yrnepogHON NOBECTKM NPOUCXOANT B
AscTpanumn®. MoxHo Takke oxugatb yCUneHus
Mep KNUMaTn4eckon NOMUTUKK HOBOW
agmunuctpauuv CLUA?. EBponeitckuin Coto3
(EC) npu pa3pabotke nnaHoB no
BOCCTAHOBEHMIO 3KOHOMUKW OT NOCNEACTBUIA
naHaeMun AenaeT akLUEeHT Ha 3erneHon
TpaHChopMaLMn 3HEPTETUKM, NPOMBILLIIEHHOCTH,
TpaHCNopTa 1 APYruX KNYEeBbIX CEKTOPOB - B
paMKax Yero nraHupyeT okasaTb CyLLECTBEHHYHO
(bMHaHCOBYI0 NOAAEPXKKY TUX HaNpPaBneHUMSE,

[MnaH EC no mpaHcghopmayuu 3KOHOMUKU 8
pamkax Eeponetickol Hogou 3eseHol coenku
(European Green New Deal) sedém k
Krumamuyeckol HelimpansHocmu K 2050 200y
3a cyem anybokol dekapboHu3ayuu ecex
CEeKMopo8 3KOHOMUKU.

OcobbIn MHTEpeC ANst POCCUIICKUX KOMMaHMIA
npeactaensoT nnaHbl EC no BBegeHno
MeXaH13Ma «MnorpaHu4HomN yriepoaHon
KoppekTUpoBKMy (carbon boarder adjustment

¥ Cm.: Mexcuka ypesaeT nofaepxKy Bo306HOBNAEMOIN SHEPTeTHKN,
cebinasice Ha Bupyc (Mexico cites virus in slapping down renewable
energy), Energy World, 18 mas 2020 r.
<https://energy.economictimes.indiatimes.com/news/renewable/mexico-
cites-virus-in-slapping-down-renewable-energy/75796402>

4 Cm.: OxHas Kopes Berieq 3a Snowmeit n Kutaem nooBelyana ctats
yrnepopHo-HenTpanbHoii <https://renen.ru/yuzhnaya-koreya-vsled-za-
yaponiej-i-kitaem-poobeshhala-stat-uglerodno-nejtralnoj/>

5 Cm. Kacbim-XomapT Tokaes: Sl xouy elwé pas noATBepANTL Halle
HamepeHIe 6opoTLCS C IMEHEHNAMM KnMaTa
<https://informburo.kz/novosti’kasym-zhomart-tokaev-ya-hochu-eshchyo-
raz-podtverdit-nashe-namerenie-borotsya-s-izmeneniyami-klimata.html>
6 Cm.: bonbluas BCTpsicka aBCTPanUnCKoro YrnepogHoro peiHka (Big
Shake-up Planned for Australia's Carbon Market), Baker McKenzie, 12
nons 2020 r.
<https://www.bakermckenzie.com/en/insight/publications/2020/06/big-
shake-up-planned-for-australias-carbon-market>

mechanism), 4acTo Ha3blBaeMOro «yrnepoaHbIM
Hanorom»®, kak yactb EBponeickon HoBOM
3eneHoi caenku (European Green New Deal).

Ha cerogHsLWHMI eHb OTCYTCTBYET
OKOHYaTEmNbHOE PELLEHNe OTHOCUTENBHO
cnocoba peanuaaumm, CeKTopanbHOro 0xBaTa W
Hayana oencTBusl 4aHHOro MexaHuama. TemM He
MeHee, Hanunume Takoro pucka cneayert
YUYUTBIBATb YXKE CEroaHs.

Kpome aTtoro, 18 noHsa 2020 roga EBponenckuit
napnameHT NPUHSAN NOCTaHOBIEHNE O
TakcoHomuu (Taxonomy Regulation).
TakcoHomusi NpeacTaBnsieT coboit cuctemy
Knaccumkaumm BUA0B 3KOHOMUYECKOM
[eATenbHOCTY B 3aBUCUMOCTY OT WX
COOTBETCTBUS KPUTEPUSIM YCTONYMBOTO
pasBuTHS.

KpynHble eBponemnckne komnaHum 06s3aHbl
packpblBaTb MHGOPMALIMIO O COOTBETCTBUM
CBOEW AesaTeNbHOCTY UK CBOMX (PUHAHCOBBIX
NPOLYKTOB TakuM KputepusM. B aanbHeinwem
TaKCOHOMUSI MOXET NOBMNSATL HAa BO3MOXHOCTb
KOMMaHWin NoNy4aTh rocyfapcTBeHHble cybemanm
W JOCTYN K YacTHOMY KanuTany. 10

4TO 3TO MOXET O3HAYATb ANA
POCCUMUCKUX KOMMNAHUN

Lns poccutickux akcnopmepos u Opyaux
KoMnaHUu(l, onepupyrouiux Ha nobansHoM
PbIHKE, makue npouyeccsl 8 Yacmu ycmouyueo2o
passumus Mo2ym o3Hayamb OanbHeliwee
YXKecmoyeHue 3Kooauyeckux mpebosaHull co
CMOPOHbI UHOCMPAHHbIX Pe2ysmopos,
(hUHaHCoBbIX UHBECMOPO8, BUPX, NapMHepos

7 Cwm: Mobena baiineHa npeageLIaeT roHKy 3a NepseHcTBo B 6opb6e ¢
u3meHeHusimm knumata (Biden Victory Ushers in 'Race to the Top' on
Climate Change)
https://www.bakermckenzie.com/en/insight/publications/2020/11/biden-
victory-ushers-in-race-to-the-top

8 Cm.: COVID-19: nugepsl EC pocturnm cornallenms o nnaxe
BOCCTAHOBNEHUS! 3KOHOMUKM B pasmepe € 750 Mnpg ($ 858 mnpa)
(COVID-19: EU Leaders Reach Agreement on EUR 750 Billion (US 858
Billion) Recovery Plan), Baker McKenzie, 24 wions 2020 r.
<https:/lwww.bakermckenzie.com/en/insight/publications/2020/07/covid 19
-eu-recovery-plan>

9 Cm.: EBponeiickas HoBas 3eneHas caenka (The European Green New
Deal), Baker McKenzie, 22 sxBaps 2020 r.
<https://www.bakermckenzie.com/en/insight/publications/2020/01/the-
european-green-new-deal>

10 https://www.bakermckenzie.com/-
Imediaffiles/insight/publications/2020/10/the_eu_s_upcoming_policy_and_
regulatory_initiatives_in_the_energy_sector_10762.pdf
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no Uenoyke NOCMasoK U KOHEYHbIX
nompebumenel. KomnaHuu, ugHopupyroujue
3Mom KOHmMeKcm, Mo2ym CKOPO CMOJIKHYMbCS C
00NONHUMebHbIMU CIOXHOCMSAMU, npexode
gce20, 8 cbbime npodyKyUU, NpUBIEYeHUU
cmpameauyeckux napmHepos, npu nybnuyHom
pasmMeweHuU UeHHbIX bymae, @ makxe npu
nosnyyeHuu 0071208020 (UHAHCUPOBaHUS.

[Mpw 3TOM MHTEPECHO, YTO NAaHAEMMS NpKBena K
pa3pbIBY rnobanbHbIX Lienovek NoCTaBok B psiae
ctpaH ! 1 akTMBM3MpOBana obCyXaeHns B
Pa3BUTbIX CTPaHax 0 HeOBXoANMOCTM
nokanu3aumuy Npon3BOACTBEHHOM aKTUBHOCTY.

OTO B 3HAYNUTESTbHON CTENEHM NepecekaeTes ¢
OPUEHTUPAMM POCCUICKOI NPOMBILLIEHHOM
NONUTWKM, 3a4aHHbIMW HECKOMbBKO NET Ha3ag, B
TOM YUCIIE, B TAKWUX CEKTOpax Kak
BO306HOBNSIEMas SHEpPreTvka 1 3KONorm4eckoe
nepeocHaLLeHne NPOMBbILLIEHHOCTH.

4TO NPOUCXOOUT C 3ENEHON
NOBECTKOU B POCCUA

OOLLeHalUmMOHanbHbIN NaH BOCCTAHOBIEHMS
9KOHOMUKY, 080BPEHHbBIN Ha 3aceaaHum
MpasutenbctBa PO 23 centsibpst 2020 roga, He
NMEET SIPKO BbIPAXEHHOTO aKLEHTa Ha CEKTOp
YCTOMYMBOrO pa3suTus 12,

B 10 xe Bpemsi, B Poccun npogonxaetcs
peanu3auus peopm, rocyaapCTBEHHbIX
NporpaMm 1 UHbIX MeponpuATUin B 0bnacty
9NEKTPOSHEPTETUKM, MPOMBILLMEHHOCTH,
yrpaBneHns oTxogamu u gpyrux obnacrsx,
KOTOpbIE MOXHO YCNOBHO 06bEANHUTD TEPMUHOM
«3eneHas MofepHM3aLnay.

B pamkax aToi MOAEPHM3ALMM MOXHO BbIAENUTb
cregyloLme HanpaBneHus (Tpeku):

> MarvcTpanbHble - 32aK0T HanpaBneHus
Pa3BUTUS C Y4ETOM OBLLMX LiENEN, CTOALLMX
nepep 6u3HecoMm 1 rocynapcteom. K HUM Mbl

" Hanpumep, cMm.: MepcnekTuBbl NPOEKTOB BO30OHOBNSEMON 3HEPTETUKM
B CLLA nocrne COVID-19 (Outlook for US Renewable Energy Projects
following COVID-19), Baker McKenzie, 1 wonst 2020 .
<https://www.bakermckenzie.com/en/insight/publications/2020/06/outlook-
for-us-renewable-energy-projects>

12Top ycToitumBbIM pa3BuTueM (sustainable development) nonumaeTcs
«passuTUe, obecneumBatoLLee yaoBNETBOPEHUE NOTPEBHOCTEN
HbIHELLHEro MOKONEHUs M He NOAPbLIBAIOLLEE NPU 3TOM BO3MOXHOCTM
YAOBNETBOPEHNs noTpebHoCTel ByayLmx nokoneHuity. CM nHchopmaumio
¢ Beb-canTta OpraHnsauum 06beanHEHHbIX HaLWi

OTHOCWUM peanusauuto (1) HaLMoHanbHoro
npoekTa «3konorusy, (2)

paspabaTbiBaeMblx celyac MexaH13moB
KNUMaTU4eCKON NOUTUKM U (3)
[ONrOCPOYHOTO HU3KOYINIEPOAHOro PasBUTUS.
MarucTparbHble HanpasneHus NepecekanTcs
C MEXO0TpacneBbIMU 1 OTPaCEeBbIMY;

» Mexotpacnesble - HanpaseHbl Ha
LOCTUXEHUE TOYEYHBIX Lenel B pasnnyHbIX
oTpacnsx akoHomukn. Croga Mbl OTHOCUM
BHEAPEHNE HaumyyLIMX JOCTYMHbIX
TexHonorui (HAT), pecypcocbepexeHue n
NOBbILIEHNE 3HEPTO3PEKTUBHOCTH,
ynpaBneHue oTxofamu (B Yactu
pacLMPEHHON OTBETCTBEHHOCTM
NPOM3BOAUTENS);

» OTpacnesble - HanpaBneHbl Ha peanu3aumio
KOHKPETHbIX 3a4ay B OTAESbHbIX OTpacnsx
9KOHOMMKM. [MpUMepamm Takux TPekoB
aBnsietcs passutue B3 reHepauuu,
ynpaBneH1s 0TX0AaMM (B 4acTu CO3aaHns
COOTBETCTBYHOLLEN UHGPACTPYKTYPbI) U
pa3BUTUe 3NEKTPOTPaHCNopTa.

[lgueamenem yka3aHHbIX 8bILE NPOLECCO8 8
3HayuUmMesnbHOU CMeneHu 8bicmynaem
Oelicmsyrowiee unu oxudaemoe HopMamusHoe
peaynupogaHue. B mo xe epems Mbi
Habnodaem CyuwecmeeHHsIt pocm
006p080/TbHbIX UHULUamue bu3Heca no
COKPaLWEHUI0 NpsimMbIX 8bI6pOCO8 U Yar1ep00H020
cneda, ymeHbWeHUs1 0bpa308aHusi omxo0os,
3aKynke 3eeHol 3Hepauu u no Opyaum
HanpassieHuUsIM ycmou4yugo20 pa3eumusi.

Ha Haw B3rnsg, Bbilueobo3HaYeHHble
HanpaBneHus NpeacTaBnsioT HaMboMbLLIMIA
NHTEPEC UMEHHO C TOYKW 3PEHUS BO3MOXHOCTEN
pa3BuTHS BusHeca. Mpu 3TOM nepeyeHb
HanpaBneHWI He SBNSIETCSA NCYEPbIBAIOLLIMM.
Poccuiickas akonornyeckas, 3Hepretuyeckas,
NPOMbILLNEHHAsA 1 CMEXHbIE NOBECTKY BKIHOYAT

<https://www.un.org/ru/ga/president/65/issues/sustdev.shtml>.
MpUMEHNTENBHO K KOPNOPaTUBHBIM NPaKTUKaM BOMPOCH! YCTONUMBOTO
Pa3BUTHS BKITIOHAKT B CE6S PA3NUYHbIE SKOMOTUYECKUE, COLMATbHBIE U
3TU4ECKUE acneKTbl BeieHust GusHeca. B HacTosiei nyGnukaLmm
OCHOBHbl€E aKLiEHTbI CAeNaHbl Ha SKONOTUYECKIX acneKTax, Takix Kak
COKpalLLieHe BbIGPOCOB 3arpsiHSHOLLIMX BELLECTB, NapHIUKOBBIX a3os 1
yrnepogHoro criefa, obecneyeHre npou3BoaCcTB BO30OGHOBMSEMON
3Heprueit, 3HeproadHeKTUBHOCTb W paLMoHaNbHOE UCToNb30BaHNE
PECYPCOB, YTUNU3ALMS OTXOAOB OT UCTOMb30BAHUS TOBAPOB M Mp.
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B ce08 11 Apyrue BaxHble HanpaBneHNs OXpaHbl
OKpYXatoLLEil cpefbl, HanpuMep, B YacTu
OXpaHbl NECHBIX, BOAHbIX 1 BUONOMYECKNX
PECYPCOB.

HekoTopble TPEKM akTyarnbHbl U Ans Apyrux
rocyaapcte EBpasninckoro aKOHOMUYECKOro
cotoza (EAIC), CoapyxectBa HesaBUCUMbIX
Focypapcts (CHI) n gpyrux ctpaH BbiBLuero
CCCP.

MEXAHU3MbI CTPYKTYPUPOBAHUA U
PEANN3ALWN 3ENEHBIX NMPOEKTOB:
KPATKWX OB30P

MexaHu3mbl CTPYKTYPUPOBAHNSA 1 peanusaumm
3ereHbIX NPOEKTOB MOXHO NOAENUTL Ha TpU
Bnoka: (1) cTpyKTyprpoBaHue
(bMHaHCUPOBaHME NPOEKTOB, (2) Mepsbl
rocyapCTBEHHOM NOJLEPXKN U (3)
cneumnuyecke oTpacnesble MEXaHU3MbI.

3a WCKIYEHNEeM OTpacreBbIX MEXaHU3MOB
BONbLUMHCTBO JaHHbIX MEXaHU3MOB SBASIOTCS
YHUBEPCAnbHbIMU, T.€. MPUMEHSEMbIMM
(NnaHMpyeMbIMU K NPUMEHEHMIO) B LLIMPOKOM
CMEKTPE NPOEKTOB, B TOM Yucne, B 06nacty
YCTOWNYMBOrO PasBuTHS.

HekoTopble MexaH13Mbl JOCTYMHbI y4aCTHUKAM
PbIHKA YXe ceiyac, Apyrme HaxoaaTcs B CTagum
pa3paboTku NMbo TpebytoT LONONHUTENBHOTO
aHanusa nepep peanusaumen.

1. CTPYKTYPUPOBAHUE U
OUHAHCUPOBAHWE NMPOEKTOB
1.1. MexaHu3mbl Koonepauum

MHorue npoekTbl B 06nactit yCTOMYMBOro
Pa3BUTUA SBNAKOTCS KANUTANIOEMKUMM U
OpraHu13aLMOHHO CIOXHbLIMK. [10 3TON NpUYNHE
OHU YacTo TpebytoT KoHCONMAaLMN (hUHAHCOBbIX
PecypcoB, NPOWU3BOACTBEHHbIX NMOLLAI0K 1
060pyaoBaHMS, TEXHONOTMIA W NPaB Ha HuX,
yNpaBnEHYECKNUX KOMNETEHLMIA U APYTUX
pecypcoB. Takas KOHCONMAALMS MOXET
NPOMCXOANTb MO MOAENN COBMECTHOTO
NpeanpusTUS, MHBECTULMOHHOIO TOBapULLIECTBA,
NaeBoro MHBECTULIMOHHOTO (DOHAA W HEKOTOPbIX
WHbIX CTPYKTYP.

MexaHn3Mbl koonepawun UMEKT NOTEHLMANbHO
LUMPpOKOe NpumeHeHue B cpepe BMO (reHepaums

9NEeKTPOIHEPrum 1 NPOU3BOACTBO
o6opyaoBaHus), ynpaBneHus 0TX0AaMm
(coamaHue MOLLHOCTEN Mo X COPTUPOBKE,
nepepaboTke 1 yTUAKU3aLWK), NoKanuaaumum
NPOM3BOACTBA ANEKTPOTPaHCNopTa 1
aKonoruyeckoro obopyaosaHusi, paspaboTke
WHHOBALMOHHBIX TEXHOMOMN B 06nacTy
YCTOMYMBOrO Pa3BUTUS 1 APYrnX CekTopax.

1.2. TocyaapCcTBEHHO-4aCTHOE NAPTHEPCTBO
(rym

[MpoekTbl, TpebytoLme BoBneYeHme nybrmyHoro
napTHepa (rocydapcTsa Unu MyHuUmunanureTa),
MOryT peanu3oBaTbCs N0 MOAENM
KOHLLECCMOHHBIX COrnaLleHni, CornatleHun o
roCy1apCTBEHHO-4YACTHOM 1 MyHULMNATbHO-
4aCTHOM napTHepCTBE. Takue cornaleHns
npeanonaraoT 06beanHeHe pecypcos 1
pacnpegerneHue puckoB MHBECTOPA
nybrmyHoro napTHepa.

Llenbto nybnnyHoro naptHepa sBnsieTcs
NPUBREYEHNE B AKOHOMUKY YaCTHbIX UHBECTULMIA
W CTPOUTENBCTBO COLMArbHO-3HAYMMbIX
NHPACTPYKTYPHBIX 06BEKTOB. YaCTHbIN
NapTHep Nosly4aeT BO3MOXHOCTb JOCTUKEHNS
npubbiny 3a cyet akcnnyatayum obbekta MM
nocre ero CTPOUTENbCTBA C1MaMM YacTHOro
napTHepa ¥ Nony4yeHne onpegeneHHbIX
npedepeHLuit (B TOM YuCne, HANOrOBbIX).

[MpoekTbl Y1 MoryT peannsoBbIBaThCs B Chepe
CTPOUTENBCTBA WIN PEKOHCTPYKLMM 0O BEKTOB
ANEKTPOIHEPTETUKIN UK B cdrepe ynpaBneHns
oTXo4amu.

1.3. duHaHcMpoBaHMe

B 3aBMUCUMOCTI OT CTPYKTYPbI KOHKPETHOIO
NpoeKTa ero oMHaHCUPOBAHNE MOXET
OCYLLECTBNATHCA B PA3NNYHbIX (hOpMaXx.
Hanpumep, npu opraHu3am COBMECTHOTO
npeanpusTusa B obnactu BUD reHepauum
CTOPOHbI MOTYT KOMBUHMPOBATH
npegocTaBneHne CobCTBEHHOTO
(pMHaHCUPOBaHMS (B BUAE BKI1aA0B B YCTaBHbIN
KanuTan u BHYTPUrpynnoBbIX 3aiiMOB) 1
BHELLHEro 3aeMHOro (oHaHCMpoBaHNs y baHka,
rpynnbl 6aHKOB MMM MHCTUTYTA Pa3BUTHS.

B nocneaHee BpeMst Mbl BUAUM HEKOTOPOE
MOBbILUEHNE NHTEPECa POCCUIACKMX UFPOKOB K
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NPOEKTHOMY (PUHAHCUPOBaHMIO. Takoe
(prHaHCHpOBaHKe NpUBNEKAeTCs NPOEKTHOM
KOMMaHWen 1 norawlaeTcs 3a cyet
reHepupyemMon B Xofe peanusaunv npoekta
BbIPY4KOI. Takum 06pa3om, MaTepuHckas
KoMnaHus (BnagerneL NPOEeKTHOM KOMMaHWM) He
HeceT OTBETCTBEHHOCTb MO 0653aTenbCTBaM
MPOEKTHOM KOMMaHWM (non-recourse), 3a
NCKMIOYEHNEM KOHTPaKTHbIX 0653aTeNbCTB
NPOMHBECTUPOBATbL ONPeENEeHHbI NPOLEHT OT
KanuTanbHbIX 3aTpaT Ha CTPOMTENBLCTBO U
BBEIEHME NPOEKTa B KCMyaTaLuto.

Mocne BbIXxoAa NPOEKTa Ha CTaauto
reHepupoBaHMs PErynsiPHOro AEHEXHOro NoToka
NPOEKTHAs KOMMaHNS MOXET PAaCCMOTPETh
BO3MOXXHOCTb NPOBECT CEKbOPUTU3ALIMIO TaKNX
NMOTOKOB, HANPUMEP NNaTexen 3a MOLHOCTb B
pamkax mexaHuama MM BN3 13,

Ha cerogHsa B Poccum MHoOrve y4acTHUKM pbiHKa
BCe GorblUe CMOTPST Ha MHCTPYMEHTbI 3€/IEHOrO
tbmHaHcupoBaHms (green finance) n
(prHAHCMPOBAHWSA C NPUBSA3KOMN K YCTONYMBOMY
pa3suTio (sustainability-linked finance).

3eneHoe h1HaHCUpoBaHWE NpeacTaBnseT cobom
Knaccu4eckyro Mofesb Lienesoro
(PMHaHCUPOBAHMS, TO CTb (PUHAHCUPOBaHWE
peanu3auuy KOHKPETHbIX 3eN1EHbIX MPOEKTOB,
npeanonaratoLLee orpaHNyYeHns no
NCNOSb30BaHMIO NPUBREYEHHBIX CPEACTB,
COOTBETCTBYHOLLME MEXAHM3MbI KOHTPOMS U
OTYETHOCTM!.

drHaHCMpOBaHWe C NPUBA3SKON K YCTONYMBOMY
pa3suTUio (sustainability-linked) MoxeT 6bITb
MCMOSb30BAHO ANS TEKYLLMX PAaCcXOL0B
KOMMaHWiA-3aeMLLMKOB, B TOM YuCne, ANs Lenen
peHaHCMpOBaHUS CyLLECTBYHIOLLEro
(uHaHcoBoro gonra. Tem He MeHee, Takoe
(bMHaHCKpOBaHWe NpeSoCTaBNSAETCs Npu
YCIOBUM JOCTUXEHUS 3aEMLLVKOM Lienei B
obnactu yctonymnoro passutus. MoatanHole
pesynbTaTbl 4eATeNbHOCTY B JOCTUXEHUN 3TUX
Lienen BIMSIOT Ha AanbHENLWY0 NPOLEHTHYHO
CTaBKy.

13 [loroBop 0 NPeLOCTaBNEHUM MOLLHOCTM, 0BecnednBaloLLme Kynnto-
NPOAaXyY MOLHOCTI KBannULMPOBAHHbIX FeHEPUPYIOLLX 0OLEKTOB
BMO.

2. MEPbI FOCYQAPCTBEHHOW NOAMEPXKM

2.1. CornaweHnus ¢ ny6nMYHbIMUA CyOLEKTaMm

VIHBECTOPbI, Y4aCTBYIOLLME B ONPEAENeHHbIX
cornaweHusix ¢ Poccuinckon ®egepaumen, ee
cybbekTamu M MyHULMNanuTeTamm MoryT
nony4yaTb rapaHTMI0 CTabunbHOCTY NPaBOBOrO
pexumMa B OTHOLLEHWW NPOEKTa, OnpeaeneHHble
HanoroBble ¥ TaMOXeHHbIe NpedepeHLny, a
TaKKe cybcuamm 1 nHble BMKETHbIE
KOMMeHcauun pacxoaos. [prvepamu Takmx
COrnaLleHny SBnaTCs:

» CornalleHus 0 3alynTe 1 NOOLLPEHNN
kanutanosnoxexun (C3M1K),
npeanonaratoLe CTPOUTENLCTBO,
MOZEPHM3aLMI0 1 3KCNIyaTaLmio HOBbIX
06BeKTOB, CO3AaHME W UCMONb30BaHME
pe3ynbTaToB MHTENNEKTYanbHO
AEATENbHOCTY B NPOMBILLNIEHHOCTMY,
obpabaTbiBatoLLEM NPOU3BOACTBE, CENIbCKOM
XO35MCTBE W APYrvX CEKTOpPaX SKOHOMUKH.
OpHuM 13 nonesHbIx 3PhEeKTOB peanusauum
npoekta B pamkax C3IK moxeT ABnaTbCS
CHWXEHME HEraTMBHOTO BMISHUS Ha
OKpYXXaloLLyto cpeay.

» CneumanbHble MHBECTULMOHHBIE KOHTPAKTbI
(CMNKK), npeanonaratowyye BHeAPEHUE UM
pa3paboTKy 1 BHeAPEHUE COBPEMEHHbIX
TEXHOMOM B LUENSIX OCBOEHNS HA UX OCHOBE
NPOM3BOACTBA KOHKYPEHTHON HA MUPOBOM
PbIHKE NPOMbILLNeHHoN npogykuun. CIAK
NMeeT NOTEHLMANbHO LWKPOKOe NPUMEHEHNE
B 06/1aCTN BbICOKOTEXHOOTUYHOIO
9KOOrM4EeCKOro MaLLMHOCTPOEHMS.

> PervoHanbHble MHBECTULMOHHbIE NPOEKTbI
(PWN), npegnonaratoLe NpoM3BOACTBO
TOBaPOB Ha TEPPUTOPUN ONpeseneHHbIX
cybbektoB PO. PUT Takke noTeHumansHo
MOXET peanu3oBblBaTbCS B Chepe
9KOMOrN4YECKOr0 MALLMHOCTPOEHUS.

> [puopuTETHBIE UK 0CO60 3HAYMMBIE
WHBECTULIMOHHbIE NPOEKTbI, KOTOPbIE MOTYT
pean13oBbIBaThCS B CaMbIX Pa3HblX cdepax.
OpAHUM 13 NPUMEPOB SBNSETCS CO3AAHME U
MOAEPHN3aLMsi OOBEKTOB NECHON
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neconepepabatbiBaroLLEeN MHGPACTPYKTYPbI,
BKIMOYas nepepaboTky APeBECHbIX OTXOLOB B
BroaHepreTiecknx Lensx. Takke N3BECTHb
npMMepbI peanuaaumnmn 0cobo 3HaUMMbIX
WHBECTULIMOHHbIX MPOEKTOB B 0bnactn BUI n
yrpaBfieHns 0TXo4amu.

2.2. HanoroBblé NbroTbl U CTUMYNUpYyoLWme
MeXaHWU3Mbl

YYaCTHWKM NPOEKTOB B 061ACTW YCTONYMBOIO
pasBUTMS MOTYT (U CcMoryT B 0603pUMoM
OyayLuem) npeTeHaoBaTh Ha CreaytoLe Mepbl
HaNoroBOro 1 KBa3vHaroroBoro
CTUMYNIMPOBAHUS:

» MHBECTULMOHHBIN HanorosbIn BbiveT (MHB) -
B Crnyyae npuobpeTeHns nnn co3aaHus
OCHOBHbIX CPEACTB U 0OBEKTOB
WHPACTPYKTYPbI C LiENb0 CHKEHNS
HeraTBHOMO BO3AENCTBUS Ha OKPYXatoLLyHO
cpeay (C y4eToM permoHanbHoro
3akoHogaTensCcTea). Bo3MoXHOCTb
nonyyexns MHB B pasnunyHbIx obnactsx
YCTONYMBOrO Pa3BUTUS NPeayCMOTPEHa, B
4aCTHOCTH, 3aKOHOZATENbCTBOM
Hwxeropogckon, Bonoroackon u
BopoHexckoit obnacTein, XaHTbl-
MaHcminckoro aBTOHOMHOrO okpyra. HaunHas
¢ 2021 roga WHB Takxe 6ygeT BO3MOXEH npw
NPOBEAEHUN Hay4YHO-UCCIIeL0BaATENBCKUX U
ONMbITHO-KOHCTPYKTOPCKNX paboT (HNOKP).

» VHBECTULMOHHBIN HANOTOBbLINA KPEaUT - Npu
peanusauun MeponpuaTUA N0 CHIBKEHNHO
HeraTMBHOMO BO3AENCTBUS Ha OKPYXatoLLyHO
cpesy 1 MoBbILLEHUO 3HEPTO3PEEKTUBHOCTH.

» OcBoboxaeHue 0T Hanora Ha UMYLLECTBO - B
OTHOLLEHWUM 0BBEKTOB C BbICOKOM
9HEepProaHeKTUBHOCTbIO.

> YCKOpeHHast aMopTM3aLys - B OTHOLLEHWN
OCHOBHOIO TEXHOMNOrM4eckoro 060pya0BaHNS
B cryyae npumeHenns HOT, a Takke B
OTHOLLEHUM OBBEKTOB (3a UCKIMIOYEHNEM
3AaHu1I) C BbICOKON SHEProapEKTUBHOCTBHO.

> YMeHbLLeHne Hanoroeo 6asbl No Hamnory Ha
NpWBbINb - NPY HECEHWUN PACXOAOB,
CBSI3aHHbIX C COAEPXaHUEM U AKCTyaTaLmen
MMyLLeCTBa NPUPOAOOXPAHHOMO HA3HAYEHUS.

> YMeHbLUEHNe NnaTbl 3a HeraTMBHOE
BO3[ENCTBIE Ha OKPYXaloLLYHo Cpefy - npu
NPOBELEHUN ONpeaeneHHbIX
NPUPOAOOXPaHHBIX MEPONPUATUIA.

2.3. Tepputopum co cneynanbHbIM CTaTycoM

TeppuTopuK CO creumanbHbIM CTaTycom
NpeaocTaBnsoT pe3naeHTam 0cobbin
WHBECTULIMOHHBIN PEXUM W JOCTYN K psay Mep
NOAAEPXKKN (HANOroBble M TAMOXEHHbIE NbroThl,
NbroTbl B YaCTW CTPaXOBbIX B3HOCOB,
YNPOLLEHHbIN NOPSAOK peann3aLm HeKoTopbIX
aAMUHUCTPATUBHbIX MPOLEAYp, AOCTYN K
WHpacTpykType). Mpumepamu Takmx
TEPPUTOPUI ABNAKOTCS:

> TeppuTopum onepexaroLLero couuansHo-
aKkoHoMMYeckoro pa3sutus (TOP);

» Ocobble akoHOMMYeCKMe 30HbI (033);

» VIHHOBALMOHHbIE HAaY4YHO-TEXHONOMMYECKMe
ueHTpbl (MHTL, nnn TexHonornyeckue
LOMNWHbI);

» TeppuTopum C yHUKanbHbIM CTaTycoM, CTaTyc
Ka)KOM N3 KOTOPbIX YPEerynnpoBaH
creumanbHbIM 3aKOHOM, Hanpumep,
HHoBaumoHHbIN LeHTp Ckonkoso, 033 B
KanuHuHrpaackon 0bnactu n HekoTopble
Apyrve.

[MPUMEHMMOCTb pexuma TeppUTOpUI Co
cneumanbHbIM CTaTyCoOM K KOHKPETHOMY NPOEKTY
MOXeT noTpe60oBaTh LONOMHUTENBHON OLEHKM
WHBECTOPOM. B LIENOM pexxum Tepputopun
MOXET ObITb MCMONB30BaH, HanpuMep, Ans
NPOEKTOB M0 pa3paboTke MHHOBALMOHHBIX
TEXHOMOMI N NPOU3BOACTBY MPOAYKLMN B
06rnacTtn ycTon4mnBOro passuTms.

3. CNELIN®UYECKUE OTPACIIEBbLIE
MEXAHWU3MbI
3.1. Otpacnesble cy6euaun

Poccuiickoe 3akoHOOaTENBCTBO
npeaycMaTpuBaeT CcybcuanpoBaHme Crnedyowmx
BWZOB 3aTpaT, MMEILLMX SKOSOTMYECKYHO
HanpaBNEHHOCTb:

» Bbinnata KynoHHoro goxoga no obnuraymsam,
BbINYLLUEHHbIM 115 (PUHAHCUPOBAHMS
MeponpuaTuia no BHegpeHuo HAT;
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> [loraleHue NpOLEHTOB MO KpeauTam,
BblJaHHbIM A1 peanuaaum
WHBECTULIMOHHbIX NPOEKTOB B chepe
CTPOMTENLCTBA U MOLEPHU3ALMYN OYUCTHBIX
COOPYXEHWH;

» OuHaHCMpOBaHWE NPOEKTOB MO BBEAEHMIO B
MPOMBbILLIEHHYO AKCMITyaTaLMi MOLLHOCTEV
no 0bpaboTke W yTUNM3aLMM OTXOLOB;

> TexHonornyeckoe npUcoeamHeHe 0bbEKTOB
BW3 renepaumm mowHocTbio Ao 25 MBT.

3.2. AHeprocepBUCHbIE AOrOBOPbI

OHEepProcepByCHbIE JOrOBOPbI HanNpasseHbl Ha
AOCTIKEHNE 3aKa34MKOM 3KOHOMUM 3a CHET
BbINOMHEHWS UCMIOSTHUTENEM MEPOMNPUATUIA NO
NOBBbILLEHNI0 3DPEKTUBHOCTH UCNONB30BAHMSA
SHepreTUYecKX 1 MHbIX PECYPCOB.

HecMmoTps Ha HEOAHO3HAYHOE OTHOLIEHWE PbIHKA
K IHCTPYMEHTY SHEProCepBUCHBIX 4OrOBOPOB,
HaM M3BECTHbI NPUMEPbI MX NMPUMEHEHMS Ha
NpaKTUKe, B TOM YKCe, MeXIy KpynHbIMM
y4aCTHWUKaMW pbiHKa. Takue JOroBOpbI MOryT
3aKMniyaThCs B paMKax yrnpaBneHus 3gaHusmu,
obbektamu XKKX n nybnmyHoro xo3sicTaa,
NPOMBILLIEHHOCTU, SHEPreTUKM 1 Apyrux
cektopax. OTaenbHbIA UHTEPEC NPeaCTaBNAT
9HEpProcepBMCHbIE JOrOBOPbI C YCTAHOBKOM Y
3aKa3unka o6bekToB B3 reHepaumm.

3.3. KopnopaTtuBHbIe 4OroBOpbI NOCTaBKK
3Heprum

AKTYyanbHOCTb KOPNOPaTUBHbIX AOFOBOPOB
noctasku aHeprmn (Corporate PPAs) pacteTt
ObICTPLIMK TEMMaMK 3a CHET 4O0OPOBONBLHOMO
cnpoca Ha B/D co CTOPOHbI KoMMaHui,
NMEIOLLMX LieneBble nokasatenu B obnactv BMO,
W COKpALLEHNS YrNepoaHoro cneaa.

B M1poBOW NpakTuKe Takue 4Orosopb
3aKIT0Yal0TCS NO CefyoWyM OCHOBHbIM
MoZensm:

» [loroBopbl C hU3M4ECKON NOCTABKOM IHEPTUN
C pa3meLleHnem 06bekToB BN reHepaumm
Ha TeppuTopumn notpebutens (physical onsite
PPA);

» [loroBopbl C hU3M4ECKON NOCTABKOM IHEPTUN

yepes ceTb 0bLero nonb3oBaHms (physical
offsite PPA);

> [oroopbl 6e3 06513aTeNLHON h3NYECKOM
NOCTaBKW SHepriv NoKynaTento,
onpegensioLime o0bszaTenscTBa CTOPOH Mo
onnate pasHnLbl Mexay PbIHOYHON 1
(prKCMPOBAHHOW LIEHOM 3a SHEPrU0 M MHOrda
NMetoLLVe NpUpoaY NPOU3BOLHOMO
(PMHAHCOBOrO MHCTPYMEHTA - CUHTETUYeCKue/
BMpTYarbHble JoroBopbl (Synthetic/ virtual
PPA:s).

B Poccuu aHanorom physical PPA aenseTcs
€B0OOAHbIN 4BYCTOPOHHWIA JOrOBOP NOCTABKM
aHepruv (COJ) ¢ onpeaeneHHbIMY OTIYNAMM.

Ham Hen3BeCTHO 0 3akntoyeHnn B Poccum
CUHTETMYECKNX 0roBopoB. OgHaKo Mbl
HageeMcs Ha TO, YTO PbIHOK OyAEeT aKTUBHEE
CMOTPETb Ha BO3MOXHOCTb 3aKMYEHUS TaKMX
[0roBOpOB B Poccum ¢ nonpaskoit Ha
0COOEHHOCTM HaLLEel NPaBOBON CUCTEMbI 1
(PYHKLMOHMPOBAHNS SHEPrOPbIHKA.

3.4. Nepepaya ceptudpukaros BUI

Ha cerogHsiluHmiA aeHb B Poccumn BegeTcs
paboTa Hag M3MEHeHeM 3akoHodaTenscTea 0o
9NEKTPOSHEPreTHKe B YaCTu 3amycka CUCTEMbI
HaLMOHaIbHbIX HU3KOYTNEPOaHbIX
cepTucmkatos. MNapannensHo ¢ atum B 2020 .
poccuickue BIND reHepaTopbl nosnyymnm
BO3MOXHOCTb Bblirnycka ceptudukaTos |-REC
(International Renewable Energy Certificates),
SMUTUPYEMBIX B paMKax MexayHapoaHOW
cucTeMbl 4OBPOBOIBLHOM CepTUdMKALIML.

Cnpoc Ha Takue cepTudumkaTbl Takke
(HOPMMUPYETCA KOMMAHUSMI, UMEIOLLUMM
LieneBble nokasatenu B obnactu B3 u
yrnepogHoro cnega. B mupoBow npakTuke
nepeaaya cepTMduKaToB SBMSETCS YacTbio
KOPMOPAaTMBHbIX [JOrOBOPOB NOCTABKM 3HEPTUM, B
LOMNOSTHEHNE K NOCTaBKe 3MEKTPOIHEPTM U
(brKCaLMm LieHbl Ha 3NEKTPOIHEPTUIO.

MoMMMO 3TOrO, TakxKe 3aKNoyaTCs CAenKM No
npogaxe Takux cepTudnKkaToB HE3aBUCUMO OT
NpoJaXxu SNEKTPOSHEPTN. ATO BOIMOXHO, KOraa
9MEKTPOIHEPrUsi MPOAAETCSA Ha PbIHKE UM
nokynaTesnb No ABYXCTOPOHHEMY [10rOBOPY He
3aNHTEPECOBaH B NPUOBPETEHUM Tak
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KomaHga mexayHapogHon topugnyeckon tvpmbl Baker McKenzie

Poccuiickast 3eneHast MOLepHN3aLs: MeXaH3Mbl CTPYKTYPUPOBaHUS U peaninaaLim GU3HeC-NpoeKTos

Ha3blBaeMbIX «3efieHblx aTpubyToB» (green
attributes) BmecTe ¢ anekTpoaHepruei.

3.5. YrnepogHble caenku

YrnepoaHble cAenku npearnonaraiot
peanuaaLmio NPOEKTOB MO COKPaLLEHIO
BbIGPOCOB MapHMKOBbIX ra30B C NOCeAyHLWMM
BbIMYCKOM M NPOAAXEil NPOEKTHbIX eAnHNL
COKpaLLieHNi BbIGPOCOB B paMKaXx:

> [106poBOMbHbIX PHIHKOB COKPALLEHMIA
(voluntary carbon markets);

» Perynupyemoin Ha HaLWOHanbLHOM ypOBHE
CUCTEMbI, CO3JaHNe KOTOPO ceivac
obeyxgaetcs B Poccuu;

> PaspabatbiBaemoii MexayHapoaHoOM
CUCTEMbI Ha OCHOBE CT. 6 lMapuxckoro
cornatleHus:;

> [1ByCTOPOHHNX MEXTOCYAapCTBEHHbIX
cornatleHui 06 yrnepogHom
B3aNMOAENCTBUM NS OCTUXEHUS Lenei
[MapwKcKoro cornatueHms 4,

Poccuiickuin GU3HEC MMEET OMbIT COBEPLLEHMS
YrnepoaHbIX CAENOK B paMKax NepBoro nepuoaa
KuoTckoro npotokona B 2008-2012 rr., ogHako
nocne 3aBepLLEHNs 3TOro Nepuoaa Takue Caenku
ABNSAIOTCA KpanHe 9K30TUYECKON TEMATUKOW.

B 10 e Bpems Mbl HabmnoaaeM NoBbILLEHME
MHTEPECa POCCUIACKIX KOMMaHMIA K 3TOMY PbIHKY.

Lama nepeol nybnukayuu Ha nnamgpopme INFRAGREEN - 15.12.2020

4 Hanpumep, LseitLiapus 3akniounna Takue cornailerus ¢ Mepy u
aHon. B yenom moxHo oxugatb, 4to Poccuiickas ®epepaums Taike
BypeT 3anHTepecoBaHa B 3aKIO4EHUN NOA0OHBIX COrMaLLEHMi.
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HOBAS 3KOJIOTMYECKAA MONUTUKA: IKOJIOTsA AOMKHA CTATb
9KOHOMUYECKOW KATETOPUEMN!

AHOPEN KANAYEB

eHepanbHbIn gupektop 000 «MLBy,
nuaep KoHcopuuyma «PeHUKC,
akcnept KomuteTta no aHepreTuke
FocynapctBeHHON [lymbl PO

Moyemy HauyuoHanbHbIl NPoekm «3K0mn02usi» A8155emcs caMbiM HeaghghekmueHbIM u3 ecex HIM?
Moyemy Hu 0duH Yka3 MpesudeHma P® no skonoauu He 8binonHaemcs? [loyemy, HecMompsi Ha
NOCMOSIHHYK CMEHY MON-4YUHOBHUKO8 8 [pagumesibCmeeHHOM 3Ko1o2u4eckom brioke, cumyayus
npuHyunuansHo He MeHsemcs? O mom Kak pewums 3mu ghyHOameHmarbHble npobremb!
pacckasan 'eHepanbHbit dupekmop OO0 «[1LB», nudep koHcopyuyma «DeHuKcy, akecnepm
Komumema no sHepezemuke "ocy0apcmeerHol Hymbi PO, uneq HTC PIH P® Andpel Kanayes.

HES®OEKTUBHAA TOCYAAPCTBEHHASA
IKONOr'M4YECKASA NONMUTUKA

[MpuumHON 3TUX (hyHAAMEHTaNbHbIX Npobnem, no
MOEMY MHEHWIO, ABNSIETCS NpuHATas B Poccuu
Headh(heKT1BHas rocyfapCcTBeHHas
aKonoruyeckas nonutuka. OHa OCHOBaHa Ha
NPUHLMNE «OKOHOMMKA U 3KOMOMUs — KaTeropum
HeCoBMeCTUMbIe». IMEHHO No3ToOMy
Y)KECTOUEHME KOMOTrMYECKMX TpeboBaHwiA
BOCNPUHUMAETCs 613HecoM v Ninuamu
[MpuHUMaroLWmMmn PelueHns Kak oTaroLeHne
9KOHOMUYECKON LeATENbHOCTH, @ 3HAYNT He
HY>XHbl 3 (EKTUBHbIE OpraHbl BIacTy
OTBETCTBEHHbIE 33 KOO0, YTO N 0BBACHSET,
B TOM YWCIie, NOCTOSHHYIO Yexapay C Tor-
YMHOBHMKaMK B CTPYKTYpax MuHnpupogsl
Poccum 1 PocnpupoaHagaopa Poccuu, a Takke
otcytcteue y MuHgomHa Poccumn ymenns cuntatb
MYNbTUNIMKATUBHbIA 3GOPEKT OT 3KOSOrMYECKMX
nHBecTUUMiA rocotomxkeTa. 3a 310 MuHGUH
Poccuu kputukyeT gaxe akeneptsl LB PO.

5e3 n3meHeHMs 3KONOrMYeCcKo NONUTHKM 3TH
NepecTaHoBKY KaapoB W Takasi aHTUAKOMOTMYHAs
CTpykTypa rocbiogxeta PO byayt
npogomkaTbes. He npocMatpusatoTes u

pearbHble LWark no CUCTEMHO 3Konoru3aumm
aKkoHomuku Poccuum.

[posieneHusmu HeaghghekmugHoU
9K0/102U4YECKOU NOMUMUKU makxe sens7emcs u
cnaboe 8bINOMHEHUE HayuoHanbHo20 Npoekma
«3Konoausi», U yyacmue Poccuu e lMapuxckom
coenauweHuu, Komopoe NOCMPOEHO Ha
owuboyHol KoHuenyuu 8uHbI Yeogeyecmsa 3a
nomenneHue Knumama Ha niaHeme u
omenekaem cusbi u cpedcmea om
OelicmeumeribHbIX 3K0I02u4eckux npobriem,
KOMOpbIe MOYHO co30aem Yero8e4ecmeo.
Camoe 2nagHoe, Ymo 3ma nonumuka He
co30aem asmomMamu4eckux cmumyrnog 0ns
npupodonosb3osamenell U 0p2aHo8 8facmu K
0meemcmeeHHOMY NOBEAEHUI NO COXPaHEHUI
OKpyXatowel cpedb!.

lMokasaTenbHbIM sBnseTcs bonbluas cyeTa
BOKPYT KNMMaTUYECKON NMOBECTKM NPUTOM, YTO,
MO AaHHbIM AHANUTUYECKOrO LiEHTpa npu
lMpasutenbctee Poccuu, Tonbko 10% 13 obuiero
obbema v pacnpeseneHne aHTponoreHHoro
BO3[EMCTBUS Ha OKpYxatoLLyto cpesy B PP Ha
2018 rog unwn 2,16 MApA4 TOHH COCTABASAOT
NapHUKOBbIe rasbl (UOKCUA yrnepona, MeTaH,
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030H). OcTtanbHble 90 % — 310 BbIBpOCHI,
cbpocChl 1 0TXOABI MPOMBILLMEHHBIX U
SHEPreTUYECKX NPEANPUATUN, OKa3blBaKoLLME
HanmbonbLUKIA Bpe, OKpYKatoLLen cpeae
HaceneHuto.

B Hauane Hosbps 2020 ropa lMNpe3naeHt Poccun
Brnagumup Myt nognucan Ykas o cokpaLyeHum
BbIOPOCOB MapHWKOBbIX ra30B B LieNsX
peanuaauuv Poccuickoin Gefepaumen cBonx
0653aT1enbCTB Mo Mapyxckomy cornalleHuio.
Ykasom npesugeHnta Npasutensctay Poccum
nopy4eHo obecneuntb k 2030 roay cokpalleHue
BbIGPOCOB NapHWKOBbIX ra3oB Ao 70%
oTHocuTenbHO ypoBHa 1990 roaa ¢ yyetom
MaKCyManbHO BO3MOXHOW NOrnoLatoLLen
CMOCOBHOCTM NECOB U MHBIX AKOCUCTEM U NpK
YCNOBWMW YCTONYMBOIO U COanaHCMpOBaHHOMO
CcoLManbHO-3KOHOMUYECKOTO PasBuTHS
Poccuitckon ®eaepauum.

[1ns yero aTOT YKa3 nosiBUNCS He COBCEM
MOHSATHO, YUYMTbIBAS, YTO OH MOMHOCTHHO
nosTopsieT obs3atenscTea Poccuu, B3dTble Mo
[MapwKCKOMyY COrnaLLeHuIo 1 yxe
nepeBbINOHEHHbIE U3-3a pa3Bana SKOHOMMKM
CCCP. Ceityac Bbl6pOCbI NAPHUKOBbLIX ra30B B
P® cocTaBnsitoT, No pasHbIM OLEHKaM, OT 54-
56% po 60% ot ypoHs 1990 roga.

B okta6pe 2020 roga MuHakoHOMpa3BuUTHS
BHecno B [paBuTensCTBO POCCum LOKYMEHTbI U3
KNMMaTM4eCcKoro nakerta, B TOM Yucne
3aKOHOMPOEKT O MapHUKOBbLIX rasax n CTpaTeruto
HW3koyrnepogHoro pa3suTusa fo 2050 roga. Ha
Mot B3rnsa, Ctpaterns cnabas, HO onsTb, C
TOYKM 3PEHUS COEPXKMUBAHNS 3KOMOr13aLmm
9KOHOMMKM [OKYMEHT OYeHb Jaxe
nocnegoBaTeNbHbIN W, B TO Xe BpeMsi, co3gaeT
unno3uno BypHON aesTensHoCTu. f
OTpULaTENbHO OTHOLYCb K KOHLENLMM BUHbI
4enoBeyecTBa 3a NOTENMNEHNE KnMMaTa Ha
nnaHeTe, KOTOpas BOLUMA OCHOBOW B KNOTCKWiA
npoTokon u Mapwkckoe cornatexne. CepbesHon
HayKomn faHHas KoHuenuus He noaTBepxaeHa, o
YeM 11 3a5BUIT B CBOEM HEAABHEM MHTEPBbLIO
akagemuk PAH, noyeTHbI MpesngeHT
Poccuiickoro reorpaduyeckoro obuiectsa
Kotnsakos B.M.

[Mapuxckoe coenaweHue — 3mo He 06
3K0s102UU, 3MO - 0 8nacmu, U NOMomy
ucnonb3yemcs, npexoe 8ceao, Kak
UHCMPYMEHM OIS 8MIUSIHUS HA CMPaHbI,
3KOHOMUKa KOMOPbIX NOCMPOEHa Ha
yenepoOHbIX MeXHOM02usIX. A K makum cmpaHam
OMHOCSMCA NPaKMUYECKU 8Ce passumbie
cmpatbl.

B atom cmbicne MuHakoHoMpa3ssutus Poccun
caenan «xopoLuyto» paboTy, HO 1 nokasan
TUNUYHBIN NPUMEP CTPAYCUHON NOSIUTUKK, HEe
NPEASIOKUB HUYEro AN CHATUS PUCKOB,
HanpUMep PUCKOB YCTAHOBNEHUS YrNepoaHbIX
TaMOXeHHbIX Hanoros B EC ans poccuickux
9KCMOPTEPOB NPOAYKLMM HA 3TOT PbIHOK. ITO
cenyac SBnseTcs OAHUM U3 OCHOBHbIX
BHELLHE3KOHOMUYECKUX PUCKOB AJ1 POCCUMCKMX
NpeAnpUATUA-3KCNOPTEPOB, 1 UMEHHO NO3TOMY B
PCIIM cosgaH KomuTeT no knumary, KoTopbIn
3aHUMaeTcs AaHHbIMK npobnemamu.

PUCKM BBELEHWA YTNEPOOQHOIO HAJNOTA

Mo AaHHbIM MHCTUTYTa Npobnem eCcTecTBEHHbIX
moHononui (2016 r.), oz B EC yrnepogHoro
Hanora B pasmepe 15 $/1 aks. CO2 notpebyet
eXerofHbIX Bbinnat B pasmepe $42 mnpa, uto
cootBeTCTBYET 3,1 TPAH pyb. (MO Kypcy Ha
25.11.2020 r.) O6beM aTnX BbINNaT paBeH 3,2—
4,1% BBl 3a 2015 ropg, 19-24% poxonos
tenepanbHoro 6toaxeta Ha 2016 rog unm 35—
45% cymmapHoro o6bema PesepeHoro doHaa v
®oHaa HaumoHanbHoro bnarococtosHust. B 2020
roy YpoBeHb LieH Ha kBoTbl no CO2 yxe
konebnetcs B paiioHe 26-28 eBpo/ToHHa. EcTb
«NpefcKasaTenmy, roBopsiLLme o nnaHax
Bnacteit EC goecty ueHbl Ha kBoTbl CO2 o
130 eBpo/ToHHa. [lenaiiTe BbIBOABI...

CornacHo KPMG, gononHutensHas Harpy3ka
ANS POCCUNCKMX NPEANPUATAN Npu BBOAE
yrnepogHoro Hasnora B P® oueHuBaetcs B 1
TprH pyb. B rog (0,9% BBIM P® 3a 2019 rog).
OCHOBHbIMY peLmMnMeHTamm pUckoB BBOJA
yrnepogHoro Hanora B Poccuu ssnstotes TOK 1
0Tpacn NPOMbILLIEHHOCTY C BbICOKOW
9HEepProeMKOCTbI0 UMK 3HAYNTENbHBIMM
yAenbHbIMW BbIBpOCaMu: SHEpreTuka,
MeTannyprsi, NPOU3BOACTBO a30THbIX
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yAobpeHuir, LennionosHo-bymaxHas
MPOMBbILLIEHHOCTb, MPOU3BOAMTENN LIEMEHTA.

Oba amux eapuaHma pacyema nioxo
yqumbigarom cuHepaemuyeckuli aghgpekm om
makux nrnaHos EC. OH 6ydem
Kkamacmpocguyeckum 01151 SKOHOMUKU Poccuu
yqumesieas ee y2rnepoOHyH OCHO8Y.

CLEHAPUW OEACTBUA NO CHUXEHMIO
PUCKOB BBEAEHWA YINEPOOHOIO
HAINOTrA

[1Ns CHUXEHMS PUCKOB BBELEHNS YINEPOAHOr0
Hanora npeanarat Aga CLeHapust 4eNCTBUM
«OBopoHa» u «Hanagexue».

B nepeom crnyyae, Heob6xoaUMo co3aaHme
HaLMOHANBbHON CUCTEMbI Y4Y€eTa YrNepoaHOro
crnefa, METOAMKM ONpeaeneHns normnoLatoLLen
cnocobHocTn CO2 poccuinckon npupoaon.

CeroHs No MexayHapoAHbIM pacyeTam
nornowyatoLLas cnocobHOCTb POCCUIACKOM
npupogbl coctasnseT Bcero 590 mnH ToHH CO2,
4TO cocTaBnseT nuiwb 25% ot BbiGpocos CO2,
KoTopble reHepupyeT Poccus (2,2 Mnpa TOHH B
roa). O kakom «IOHOPCKOM ponu no
nornowarowen cnocobHoctn CO2» Poccum ans
MUpa B 3TUX YCIOBUSX MOXHO rOBOPUTL?
lMonyyaeTcs, YTo B CTPaHE NECOB MEHbLUE, YeM
B OUHNAHONN.

TakoBa MexayHapoaHas cucTema noacyeToB
nornoLyatoLLen cnocobHoCTM Necos, KoTopas
YYMTbIBAET TONbBKO rOCYAapCTBEHHbIE Neca (B
P® 310 okono 14% Bcex NecoB) U He CYnTaeT
[EPEBbS U KYCTAPHUKMN HIDKE 2 M, TYHAPY W
BonoTa. Kak He BCMOMHUTb 3HaMeHWUTOe «BaxHo,
Kak nocumTaioT». Moatomy Heobxoammo co3gaTthb
HaLMOHanbHY0 CUCTEMY Y4eTa NornoLatoLLen
cnocobHoctn CO2 npmpoaHbIM Komnnekcom PO
W, camoe rnaBHoe, YTobbl 3Ta MeToauka
oTpaxkana UCTUHHYI cuTyauuio 1 bbina
nNpu3HaHa MexayHapOAHbIMW OpraHn3almsamu.
Torga poccumnckue npeanpusTus, no
HOPMasbHOW JIOTMKE, AOMKHbI BbITh
nonyyatensmu JonoHUTENbHbIX kBOT no CO2
BecnnaTHo, a He BbITb NnaTenbLiMkamn. 310
yxe 3agava pasutenscrtea Poccuu, NoCKONbKY

KNMMaTHYeckas NoBeCTKa NpeBpallaeTcs B
BOMPOC CYBEPEHUTETA CTPaHbI.

[ns peanu3aumm BTOPOro BapuaHTa, Lesbo
KOTOPOro SBNSETCH MeXAYHAapO4HOE NpU3HaHMe
P® kak 3Konormyeckn 0TBETCTBEHHOW JepXaBbl,
HeoOxoauma HoBast akonornyeckas nonuTMka
(Han).

HOBASA 3KOJIOMTMYECKAA MONUTUKA

OdhekTrBHAs aKonornyeckas NoNUTUKa LOmKHa
OCHOBbIBATLCS Ha Tpex 6a3oBbIX NPUHLMNAX.

1. dKonorus AosmKHa cTaTb IKOHOMUYECKOW
KaTeropuven.
JTO 03HAYaeT, YTo Y 3KOMOruW JoImKHa
NOSIBUTLCA CTOMMOCTb. M3BECTHO, YTO B
PbIHOYHOW 3KOHOMUKE TO, YTO HE UMEET
CTOMMOCTW, HE y4acTBYET B MPUHATUM
XO3ANCTBEHHbIX PeLLeHnid. To, 4To y4acTByeT B
9KOHOMUYECKON XWU3HN, CO3aeT SKOHOMUYECKMe
CTUMYIbI Ans ee cy6bekToB. CeroaHs akonorus
B Poccuu 3arHaHa B TeHb M co3aaeT
BrarogaTHyto NoyBy Ans koppynumuu. Kak
pesynbTaT B CTpaHe OTCYTCTBYET 3DEKTUBHBIN
y4eT BbIOpoCOB, COPOCOB 1 pa3MeLLeHns
0TX0Z0B Ha oTBanax u nonuroHax (TKO) B
peXMMe peanbHoro Bpemerm 6e3 yero
HEBO3MOXHO 3h(PEKTUBHOE ynpaBrieHne
HeraTUBHbIMW aHTPOMOrEeHHbIMM (haKTopamm,
BNUAIOLLMMI HA OKPYXatoLLYH0 Cpeay, a Takke
afexkBaTHas METOAMKa, NO3BONSIOLLAS OLEHUTD
9KOHOMUYECKNN yLepb 0T SKONOrNYECKUX
npo6nem 1 3KOHOMUYECKNA dPGEKT OT X
pelenus. CrneacTBMeM LaHHOM CUTyaLmuu
SBNSETCH OTCYTCTBUE €AMHON OCHOBbI 115
B3aMMOAENCTBIS rocyaapcTsa, busHeca u
rpaxzgaH B peLeHnn aKonornyeckux npobnem.

BusHec (0coBGEHHO KpYMHBIN) 1 rOCYAAPCTBO
Pa3roBapuBatoT Ha pasHbIX A3blkaX, NOCKOMbKY Y
HWX Pa3Hble MHTEPECHI, YTO HOPMAIbHO, HO HET
OCHOBBbI 11 MEXaHM3MOB AMNS UX CONMKEHMS.

MpuHumMn «[laBanTe He byaem cnopuTb, faBanTe
nocynTaeM» B 3KOMNOrMM CTPaHbl He paboTaeT.
Poccuiickas ®enepauus kpaHe Mano cpeacTs
(0,8%) rocynapctaeHHoro biogxeTa BKnaabiBaeT
B 9KOMOM0, XOTS Pa3BUTbIE CTPaHbl MMpa
TpaTaT Ha 310 7-12% CcBOWX BIOOXETOB.
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['ocydapcmeo nbimaemcs pewams
aKonoau4eckue npobremsi 3a cHem bu3Heca,
2paxadaH U peauoHarbHbIX enacmel, npu 3mom
He 0asasi uM Heobxo0uMbIX UHCMPyMeHmos. Kak
pe3ynbmam O0CHOB8HbIM UOE0I02UYECKUM
NOChIIOM SI8IIEMCS «3a2PSI3HUMENb NTamumy,
Xoms 2/1aeHbIM 8bl2000npuUobpemamenem
(6eHegbuyuapom) om peweHus IKoI02U4EeCKUX
npobnem sensemcs 20cydapcmeo.

BusHec He MOXeET BblaepaTb NOA06HYH0
Harpy3ky Tem Gonee, YTo rocyaapcTBo emy B
9TOM MOYTM HUKaK He nomoraeT. busHec 06s3aH,
B CUITy CBOEW punocoum, aa u
3aKoHodaTenbCTBa (rnaBHOe — 3TO MOJTyYeHne
Np1bbINK) NOKanM3oBbIBaTh B CBOMX rPaHMLax 1
(PMHAHCOBbIX CUCTEMAX JOXOL OT CBOMX
WHBECTULMI. B criyyae ¢ akonorvein aTo noutu
HEBO3MOXHO, MOCKOMbLKY BbIBPOCHI M cOPOCHI OT
NCTOYHWKOB 3arpsi3HEHUS OKpYXatoLLen cpepl
MOryT BAMSATb HA COTHM KUIOMETPOB, 3a
npeaensl TEPPUTOPUN NPEANPUATUS.

JT0 (PyHAAMeHTanbHOEe NPOTMBOPEYME MeLlaeT
HaBEAEHWO NOPSAKA B 3KOMOMK CTPaHbI, W Moka
OHO He BygeT ycTpaHeHo, rocyaapcTBo M BusHec
BynyT 6opoTbCS ApYr ¢ Apyrom. B akonorumn
CTpaHbl 04eHb Mano PUHAHCOBbIX CPEACTB.
[axe Te Kpoxu Ans Takon CTpaHbl kKak Poccus,
yTo cobupaet PocnpupoaHaasop (okono 17
Mnpg py6. B rog), uayT Ha nobble Lenu
BrogKeTa v He HaNPaBnATCS HA CUCTEMHOE
peLLeHne 3KONOornyecknx npobrem B CTpaHe.

FocynapcTBO paboTaeT Kak «noxapHas
KOMaHaa» B 3aBMCUMOCTH OT 06LLECTBEHHOIO
MHEHUS U Pa3NYHbIX TEXHOrEHHbIX KaTacTpod.
Mbl NOCTOSIHHO YMTAEM UCTOPUN O TOM, YTO
ouepenHoit rybepHaTop noexan B Mocksy ¢
npocb60ii 0 BblAENEHNN CPEACTB Ha
PEKYNbTMBALMIO TOTO MMM MHOTO MOMMIOHA WU
obbekTa HaKoNIEHHOTO AKONOrnYecKkoro yulepba.

TaKyro HeHOpMarbHyK Cumyauyuro ¢
3K0/102U4ECKOU NONUMUKOU HYXHO NPOCMO
npusHame U NPUHAMb Hogyo 3KOM02UYECKYIO
NOIUMUKY, OCHOBAHHYIO Ha NPUHLUNE «3KOIo2usi
8ble00Ha 20cydapcmey, a 3Ha4yum, A0/KHa
ObImb 8bI200HA 3KOHOMUKEY.

Tem Bonee, 4to 06 aTOM roBopun MpesngeHT
Poccumn Bnagumup Mytux Ha ['occoseTe no
akonoruv B koHue 2016 roga. OH Torga ckasarn,
4TO €CNK Mbl peLaem npobnemy BbIOGPOCOB, TO
370 AacT exerogHbIn npupoct BBl Poccun B
pasmepe 1%, npobnemy cbpocos - 1,5%,
npobnemy pasmeLLeHns 0TXOA0B Ha OTBanax u
nonuroHax - 2,5%. Wtoro 5% pocra BBI B roa. A
B HEKOTOpbIX pernoHax PBI1 MoxeT gocturath u
10-15% B roa.

C aTMMK Lmndpamu TPYLHO CNOPUTb, MOCKOSBKY
ato metoauka OOH, kotopon yxe 6onee 20 ner.
BoT, BO YTO MOXET BbIINTLCA peLLeHne
aKonornyeckux npobnem B Poccum. HyxHo
HanomuHaTb 0 pa3mepe pocta BBl B Poccun B
nocnegHue rogbl?

Ho KaKue OCHOBHbIE 3KOHOMUYECKME MPUHLMMbI
CAENatT KONOrMK0 SKOHOMUYECKON KaTeropuen?

1. Wrpadbl 3a akonornyeckue katactpodbl 1
HaKOMNEHHbIN yLwiepd AOMmKHbI ObITb Bbile
CTOMMOCTU NIMKBMAALMM NOCNELCTBIN 3TUX
cOObITUIA.

2. Okonoruyeckue nnatexu 3a HBOC
(BbIBpOCHI, COPOCHI M pasMeLLeHre 0TX00B)
[OIMKHbI ObITh BbILLE CTOMMOCTY WX
yTUnn3aumm.

3. OpheKTUBHbIN MaTepUanbHbIn yyeT
HeraTuBHbIX (PAKTOPOB, BNUSIOLLMX Ha
OKpYXatoLLyto cpegy (Bblbpocsl, COpochl,
pa3MeLLEeHre O0TXO0B) B peXuUMe peanbHOro
BPEMEHM.

4. CosfaHve Npu3HaHHbIX METOAVK pacyeTa
9KOHOMUYECKWX NOCNeACTBUN OT
9KONOrN4EeCKMX NPobnemM 1 Ux peLueHni B
NOKanbHOM, pernoHansHOM U CTPaHOBOM
paspese.

be3sycnoBHoO, BHEAPATL AaHHbIE MPUHLMMbI
He0bX0AMMO NOCTENEHHO, FMACHO, N0 NOHATHOMY
ANS XO35MCTBEHHbIX CyOBEKTOB rpadumky. Mpu
9TOM roCyAapCcTBO JOMKHO CTaTb NAPTHEPOM
9KOMOrM4eckon MoLgepHNU3aLMM KOHOMMKM
CTpaHbl KaK rMaBHbIi BbirogonpuobpeTaTens ot
peLLeHns akonornyeckux npobnem. Cucrema
y4eTa Bbl6poCcoB, COPOCOB M pa3meLLeHns
OTXOZOB A0MKHA ObITb NPOMHAHCMpPOBaHa
rocyfapcTtBoM MUHUMYM Ha 70% 1 faxe B
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oTaenbHbIx cnyvasx Ha 100%, nockonbky gact
WMEHHO rocyAapCTBy HEOBXOAUMbIA UHCTPYMEHT
peanu3auun HIIM 1 okynuTcs 4OBONBHO ObICTPO.
IMeHHO Takas cxema, npexae BCero, U
0BBACHSAET 3KONOMUYECKYH0 OTBETCTBEHHOCTb
XO3SMCTBYHOLLMX CyOBEKTOB B Pa3BUTLIX CTPaHaX,
KOTOpble nofyyatoT Heobxoanumoe
(hMHaHCMpOBaHWe OT rocyapcTBa, Nokasblas
CBOK NMPUBEPKEHHOCTb LieNsiM 3KONorn3aLmm
9KOHOMMKM (YCTOMYMUBOrO Pa3BUTUS).

TexHn4eckun 310 03HayaeT BonbLUyH
npeaBapuTenbHyto paboTy no onpeaenexHmno
CTOMMOCTM yTUNn3aLum BbI6pOcoB, cOPOCOB 1
OTXOZO0B, @ TAKKe CO3AaHNE YTBEPKAEHHbIX
MeTOAWMK MO ONpeaeneHno CTOUMOCTH
9KOMOrNYECKNX TEXHOTEHHBIX KaTacTpod v
NNKBMAALMN HAKOMEHHOTO 3KONOTMYECKOr0

yliepba.

[aHHas paboTa yxe HauMHanacb NPOBOAUTCS Ha
YPOBHE roCyAapcTBa, C NPUBIEYEHNEM MOLLHbIX
Hay4HbIX konnektneos B 1984, 1994, 2004 n B
2010 rogax, HO Bceraa ocTaHaBnMBanach 13-3a
CMEHbI MOMNUTUYECKMX PELLEHN.

Lns peanusayuu Ho8oU 3Kono2u4eckol
nonumuku Heobxodumo co30amsp euwe 00UH
uHcmumym passumus PO ®oHO «HOI1», yenbto
KOmMopo20 cmaHem:

> Peanusauus nporpaMmMbl Hay4HbIX
nccnenoBaHuii B 06nactu U3MeHeHust
KnMmaTa 1 yTUnu3auum BbIGpocoB, COPOCOB U
OTXO/0B NPOU3BOACTBA U NOTPEONEHNS.

> Co3snaHue 3akoHoaaTenbHon 6asbl HOIM.

» [ocynapcTBeHHoe (hMHaHCMpoBaHue
9KOMOrNYECKMX NPOEKTOB 1
CO(PUHAHCUPOBAHWE AKONOMMYECKOM
MOZEPHU3ALIMN SKOHOMUKM.

NcTounnkammn ®onpa «HIM» OOmKHbI cTaTh
3KOMOrMyeckne NnaTexm u wrpadbl, Ans Yero
notpebyeTcs N3MEHEHNE 3aKOHOAATENbCTBA O
Orogxete n Hanorosoro kogekca P®. Takke
HeobX0AMMO «OKpaLLMBaHNEY» BCEX
9KONOrNYECKMX NnaTexeil n ux Lenesoe
MCMOMNb30BaHNE Ha PeLLEHNe IKONOrNYECKNX
npobnem.

2. CmeHa ponu rocyaapctea ¢ «duckan u
Hap3upaTtenby» Ha «lapTHep 6usHeca u
rpaxaaH B pelleHnn IKONOrn4ecknx
npobnem U rnaBHbIN 3aKa3unk
3KONOrMYECKUX YCnyry.

JT10 HeobxoaMmo ANnsa co3naHus
cbanaHcMpOBaHHOI CCTEMbI B3aUMOOTHOLLIEHNIA
rocygapcrtaa v 6usHeca B peLLeHnm
aKonoruyeckux npobnem B ctpaHe. M3BecTHo,
4TO HecbanaHcMpoBaHHasi CUCTEMA, B KOTOPOM
He BEPHO YUTEHbI Ponu, BbirogonpuobpeTtarteny,
pecypchbl, He MOXeT ObITb pe3ynbTaTUBHOM.

Apkum npumepom sensieTcs HaunpoekTt
«JKOMOrus», KOTOPbIN O4EHb NIOX0
NCNOJTHSAIETCS MO MHOTUM NPUYMHAM, HO K
OCHOBHbIM §1 Kak pa3 1 OTHOLLY
pa3banaHC1pOBaHHOCTb CUCTEMbI, YTO OYEHb
4EeTKO BUAHO Ha (PUHAHCOBOWN CTPYKTYpE 3TOro
HaLNPOEeKTa, rae UCTOYHWUKaMM OMHAHCUPOBAHMS
sBnsietcsa 6usrec Ha 83% (3,3 TpnH pyb.), a
rocyaapcTso (uHaHcupyeT Tonbko 17% (700
Mnp4 pyb.), B KOTOPbIE BKMOYEHBI U 3aTpaThl HA
YMHOBHMKOB W UX OCHUCHI.

MuncbuH Poccun ewe B 2018 rogy obpatun
BHUMaHWe pa3paboTynkoB HaLWMOHaNbHOMO
npoekTa «3Jkonorvsy» Ha 48 ownbok B
(puHaHcuposaHuu. MoaTomy elle 2 roga Hasag
AN MEHS! N MHOTUX 3KCNEPTOB ObINO SICHO, YTO
HaLUNpOeKT He BbINAeT Ha ceou KPI, uto u
NoATBEPANNIO BPEMS.

['0CydapCTBO He JOMKHO peLLaThb 3Konornveckue
npobnembl 3a c4yeT BusHeca, KOHEYHO
NPMPOLONONbL30BaTENb, 3arPA3HAIOLLMNA
OKpYXatoLLyto cpeay AOSIKEH NNATUTh, HO
BOMPOC CKOMbKO W Kyaa UayT 3Th CpeacTsa.
CerogHs oHu NnaTtaTt Hebonblune ANns Takom
CTpaHbl kak Poccus peHbru, nosToprocs. M atu
cpeacTea mayT Ha nobble Lenn brogxkeTa, a B
9KOMOrumM CTpaHbl HET HeobXoaMMbIX Ans
9KOOrn3aLmm 3KOHOMUKM (OMHAHCOBbBIX CPEACTB.
YpoBeHb akonornyeckux nnatexen B 10-ku pas
HVXXE CTOMMOCTM YTUNM3aLMM OTXOA0B, YTO
CTUMYNMPYET WX OTNPABKY Ha NOSMIOHbI U
OTBabl.
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OTcroga v HU3KUIM Cnpoc Ha «3eneHoe
(DMHAHCMPOBAHMEY N «3eNeHbIe NMPOEKTbIY,
«3eneHble TexHonorumy. MNpu 3TOM He Haao
npeanpuaTuam 60sTbCA NOCTENEHHOMO
YBEMMYEHMS pOCTa JKonnaTexen, NOCKOMbKY 3TO
Oynet BpEMEHHBIM 0OPEMEHEHMEM Y NULLIb
yacTbto obwen HIIM, n nocne co3ganus
TEXHOMOrMIM MO YTUNM3aLM1 OTXOA0B 3TH
nnaTtexu ynayT ua 6anaqca npeanpusaTus.

[naBHbIN BbIr0AONOSYyYaTeNb PhiHKA
9KOSOrNYECKMX YCNYr, KakoBbIM BO BCEX
pasBUTbIX CTPaHax NPUHSATO CYMTaTb
rocy4apcTBO, B HaLLEN CTpaHe Takon Cnpoc Ha
9TW ycnyr He cosgdan. [ocyaapcTBo AOSMKHO,
NCX04s M3 MUPOBOW NPaKTUKM,
cohuHaHcupoBaTtb A0 70% 3KoNoru4eckon
MOZEPHM3aLMM NpeanpuaTUiA Unn co3gaeatb
QNS 3TOO NbrOTHbIE HANOTOBbIE U KPEANTHbIE
ycrnosusi. B KaHage, Hanpumep, HakomnneHHbIi
3KOMornyeckuin yuepd npruaHaH HaLMOHamNbHbIM
[ONTOM rocyfapcTBa, T.K. OHO He CO3/ano Takoro
perynuposanus, 4tobel nogobHas 6eaa He
CNy4unach, HO ecnim BUHOBHUK ByaeT HaiaeH, TO
C Hero ByayT B3bICKaHbl 3aTpaThbl C TPEXKPATHLIM
koachcpmumeHTom. Henbas 3abbiBath, YTO
TEXHOMOrMYeckas nonmThKa, KOTOpY ONsATh-
TaKk1 (hOpMUPYET BO MHOTOM rOCyAapCTBO Yepes
FOCTol, UTC HOT v ppyrve TexpernameHTbl,
[OMKHA AaBaTb YETKME CUTHAsbI HA
9KOSIOrMYeCKyo MOAEPHMU3aLIMIO NPeanpusTUi 1
30€eCb OTBETCTBEHHOCTb rocyJapcTea
nepBoCTENeHHa.

[MpMMepoM OTCTaNoN TEXHOMOMMYECKON
NONUTUKK SIBNSIETCS UCNOMNb30BaHNE TEXHONOMUI
cxwuranus yrns 50-70-x rogos 20 Beka,
oTcyTcTBue TpebosaHuit k pocty KIL
9HeprobriokoB 1 Y)KECTOYEHUS IKOSNOrMYECKNX
TpeboBaHuii kK MoZepHM3aLmMmn 3Heprobnokos. B
pesynbTaTe B Poccum HopMaTyBebl
TEXHOMOMMYeCKMX BbIBPOCOB yronbHbIx TOC B
pasbl 6onblue, 4em B EBpone, 1 B COTHM pa3
Bonblue, yem B Kutae.

3. HIM pomxHa opmeHTUpOBaTL
rocyAapCTBeHHYH MalLKUHY, GU3HEC 1
rpaxaaH Ha pelleHne TeX IKONOrmYecKux
npoonem, KOTOpbIe NONHOCTLH 3aBUCAT
OT Yesnl0BeYeCKOW AeATeNbLHOCTH.

[Mpexde ece2o amo enusiHue 8b16pocos, cbpocos
u omxodos npoussodcmea u nompebneHus Ha
oKpyxarouwyro cpedy. CmpawHa npobrema
nnacmuka 8 okeaHax u 8o0oemax, 0 Komopol
2080PSIM 0YeHb Marlo 8 CPaBHEHUU C
Krnumamudeckol ucmepued. B amou cesasu
omene4eHue cun u cpedcme Ha KoHuenyuro
8UHbI Ye/108e4ecmea 3a nomensieHue Knumama,
Ha KOmopbIX 0CHOBaHO lapuxckoe co2naweHue
no Knumamy, mosbKo Mewaem HasedeHUH
nopsioka 8 okpyxatoweli cpede 8 Poccuu.

B WHcTuTyTe okeanonorum um.M.M.lWnpLosa
PAH, ewwe B Hayane 2000-x rogos,
npocpeccopom, 4.H Copoxtunbim O.". Bbina
co3gaHa «AgnabaTuyeckas Teopus
atMocdepbl», rae Ha PU3NYECKNX U XUMUYECKIUX
3akoHax 6bino gokasaHo, yto CO2 He BIMsieT Ha
KnumaT nnaHeTbl B NpuUHLMNe, a Tem bonee Te
(no pasHbIm oueHkam) 1-5% Beibpocos CO2 (0T
obbema BbIGPOCOB camon nnaHeTsl 3emns),
KOTOPbIE UMEIOT aHTPOMOrEHHbIN XapakTep.
[laHHas Teopus eLe HUKeM He ONPOBEprHYyTa.
Hacbliwenne atmocgepsl CO2, Haobopor,
SBNSIETCA CBUAETENLCTBOM NPUBMKaoLLErocs
NOXONOAaHMSA Ha NNaHETE, K YEMY M rOTOBATCS
MpasutenbctBa Poccuu, Kntas, CLUA v
HopBseruu, KOTopble pa3BepHynm
BecnpeleaeHTHOe CTPONTENLCTBO
NefoKoNbHOro (priota. 3a4em ero CTpouTb, €CK
nbabl B CeBepHOM J1ef0BMTOM OKeaHe TarkoT, Kak
Hac ysepstoT CMIA?

Y MeHsi BO3HWUKaEeT TOMbKO OAMH BOMPOC MO
NOBOAY 3TOW MUPOBOM adhepbl C NOTENNEHNEM
knumaTa - «KT0 1 Kak byaeT Bo3BpalaTb
Bu3HeCy AeHbru, ynnaveHHble 3a kBoTbl CO2 1
yXXacHble CuHepreTuyeckue adekTsbl oT
OTBJIEYEHNS (DUHAHCOBBLIX CPEACTB OT
He0bX0AMMbIX SKONOrNYECKMX UHBECTULNN,
nocre HacTynneHns NOXoroAaHNs B PasrinyHbIX
30Hax NnaHeTbl 3eMns, rae NpUCYTCTBYHOT 3TU
komnaHum?y». OTBETa NOKa HUKTO He JaeT, HO
yBepeH, 4To ¢ AaHHbIM Bonpocom ML Poccum n
MuHakoHOMpa3BuUTHS Poccuu, KoTopble
SBNAOTCH OTBETCTBEHHLIMU MO JAHHOW
npobnemaTuke Ha MexayHapoAHOW apeHe,
LOMKHbI paboTaTh ¢ MeXayHapOAHbLIMY
OpraHusaumsmMm, NpoABUratoLLUMu
«KNMMATUYECKYIO MOBECTKYY.
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3Aech Henb3si NPOUTU MUMO YBIEYEHUS MHOTUX
9KONOrMYECKMX OpraHM3aLmnii n gestenen naeen
MOpanu3aLmm 3Konoruu, KoTopasi, KOHEYHO,
HY»KHa B CBETE BOCTIMTAHNS 9KOMOMYECKY
OTBETCTBEHHOIO MOBEAEHNS rpaXaaH, HO
Be3MepHbIil NEPEKOC B 3KOMOTMYECKON PUTOPHKE
TOMbKO 3TUM HanpaBMEHNEM B MEXaHWN3MaX
PeLLEeHNs AKOMOrnyecknx npobrem B cTpaHe
NWLWb Co3aaeT N30 TPYLSO0BOM
AEATENbHOCTY M He NpUBESET K ObICTPbIM
pesynbTatam. Mopanuaaums 3Konorum sSBnsetcs
Ba)XHbIM, HO HE JOCTATOYHbIM YCMOBMEM YCrexa.
Kctatut, K 3TOMy MOXHO OTHECTU Y SBHbIA
nepesec putopuku 0 TKO B 0bLem obbeme
obeyxaeHus akonornyecknx npobnem B cTpaHe,
npu ToM, 4yto TKO coctasnsieT nuwwb MeHee 1 %
0T 06bema BCEX OTXOZ0B, BbipabaTbiBaeMbIx B
P® B roa. Kak pesynbrtar, Tembl «Mopanusauus
akonorun» u « TKO — Halle Bce» npeBpaLlatTcs
B HACTOSILLME LUMPMbI, CO3aatoLLme adhpekT
BypHOM 3KONOMNYECKON AEATENBHOCTH, NPK
KOTOPOW UX PE3YNbTATUBHOCTb YXOOMUT Ha
3aQHUN NNaH.

Takum obpa3om, Heobxoaumble Lwaru ans
peanusauuy HOBOW 3KOSIOrMYECKON NOMUTUKM
Poccum BkntovatoT:

1. TocTeneHHo yBenuumBatb 3aTpartbl
rocbropxeTa cTpaHbl 1 cyobekTo PO Ha
akonoruyeckue uenu ao 7-12% (B TeyeHue 5-
7 ner).

2. Co3paTtb HOBbIN MHCTUTYT pa3suTus PO -
®oHg «HIM» Kak ahPeKTUBHBIN MHCTPYMEHT
peanusaun HII.

3. Munnpupoabl Poccum Heobxoanmo
paspaboTaTb 1 BHEAPUTb METOAMKY pacyeTa
9KOHOMWYECKNX 3(PCEKTOB OT peLLeHns
akonornyecknx npobnem. YnHoOBHMKM, BuHeC
W rpaxaaHe 06s13aHbl NOHUMATb
MaTepuanbHble NOCNEACTBIS CBOETO
6e30TBETCTBEHHOIO NOBEAEHMS MO
HaHeCEeHWo Bpeaa OKpyxatoLLen cpese.

4. Co3paTtb (DMHAHCOBYO OCHOBY ANS peLLeHns
3Konornyeckux npobnem yepes
obsi3aTensHOE Lienesoe MCnonb3oBaHue

(okpaLumBaHWe) NoCTynneHni ot
NPUPOAONONb30BaHMS.

5. CosgaTb NOMHOLEHHYHO CUCTEMY yyeTa
BbIOPOCOB, COPOCOB NPOMBILLNEHHbIX
oTxopoB 1 TKO no macce v obbemy B
peanbHOM pexuMe BpeMeHMU.

6. Co3paTb HaLMOHambHYK CUCTEMY yyeTa
YrMepoLaHOro criefa SKCMopTHOM
NPOMbILLNEHHON NPOAYKLMN, METOAUKM
ONpeAeneHns NornoLatLLen cnocobHOCTH
CO2 poccuidckor NpUpoAoM C ee NpusHaHem
MEXAYHaPOAHbIMI OpraHM3aLnsamm.

7. JKOMOr14ecKoe 3aKOHOAATENbCTBO,
perynupytolee 060poT 0TX0A0B, [AOMKHO
MOAYMHATLCA Leni YTUNU3aLmMn OTXOLOB,
no3ToMy Heobxoauma ero nomnHas
WHBEHTapK3aLmns U «MOIEPHM3ALINAY.

8. Cosgatb CMCTEMY 3KOHOMUYECKIMX CTUMYTOB
yTunusauumn otxogos ans @OMBos,
pernoHarbHbIX BnacTei, buaHeca u rpaxaaH,
npexae BCero, Yepes CTUMYNUpYLoLLne
YPOBHM 3KOMOrNYECKNX NnaTexei, Haorosble
npedepeHLUm 1 NbroTHOE KpeaUTOBaHME.

9. W3meHuTb TexHuyeckyto nonutuky B PO ¢
cerofHsiLHei «naBHoe Npon3BeCTy
OCHOBHOW NPOAYKT» Ha «HeT 0Tx0a0B
OCHOBHOTO NMPOW3BOACTBA, ECTb NOMYTHbIE
NPOAYKTbI UMW BTOPUYHbIE PECYPChbI
OCHOBHOTO MPOWU3BOACTBAY.

10.M3meHnTL cuCcTEMY OLIEHKM 3PGEKTUBHOCTY
pesatenbHoctn ®OVBos,
aOMUHUCTPUPYIOLLMX NPUPOAONOSb30BaHNE,
C03[aB 1 BHEAPUB B CUCTEMY WX YNpaBIieHUs
KpuTepum 3 PEKTUBHOCTU AEATENBHOCTY
(KPI), nonHOCTLH0 CBSI3aHHbIE C YyYLLEHNeM
KayeCTBEHHbIX MapaMeTPOB OKPYXXatoLLEen
cpeabl 1 oTpacnu nepepaboTkm OTXOLOB.

B akonoeuyeckol cnabocmu Poccuu kpoemcesi
ee cuna. Mb1 Moxem 839mb ny4wiee u3
MUP0B020 Onbima, nepepabomameb 3mo Ucxo0s
U3 Hawux ycrnogud, u notimu He 380/IOUUOHHbIM,
a UHHOBAUUOHHbIM NymeM, 8biu2pag 8pems u
OeHbau. Bce 803MOxHO!

Lama nepsol nybnukayuu Ha nnamgpopme INFRAGREEN - 30.11.2020
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CeetnaHa buk, pykoBoautenb npoekTta «MHGpacTpykTypa 1 hHAHChI YCTONYMBOIO PasBUTHS»

[po3nT nn Poccum rpUHBOLLMHI HaLMOHanbHoro Maclutaba?

MPO3UT JIN POCCUU TPUHBOLUUHI HALUMOHANIBHOIO MACLLTABA?

CBETNAHA BUK

PykoBoauTtenb npoekrta

«MHppacTpykTypa u hUHaHCBI

YyCTONYUBOrO Pa3sBUTUAY

B Poccuu Hacmynunu uHmepecHsle epemeHa. Ham Hado cpoyHo pa3bupamscs 8 ommeHKax
3eneHo20. BepHee — 8 e20 npouyeHmax u Opyaux kpumepusix. [lpu ecell cybbekmusHocmu
18emoso20 8ocnpusmus, 8 npogheccuoHanbHol cpede ysem umeem yemkue cmaHdapmsl. Cambil
nonynspHsIl — cucmema Pantone. B ee nanumpe, mexdy npodum, 376 ommeHK08 3e/1eH020 U y
Kax0020 NOMUMO KpeamugHO20 Ha3eaHUs («ueem 3emeH020 0alikupuy, «palickuli 3eneHbIl ysemy
unnu Mol mobumbill «hucmalikosbIli») ecmb ¢80l YHUKabHbIL HOMEP. Y ¢hucmalkosozo, Hanpumep,
3-0221 TCX. CeemnaHa buk ommeyaem, ymo cmaHdapmb| «3e/1eH020» PUHaHCUPOBaHUS
HacmoribKo pasmMbimbl, Ymo AeHbau Mo2ym nolmu Ha HE3KOM02UYHbIE NPOEKMbI.

PANTONE HAM APYT, HO 24 MIPQ
AOPOXE...

3aHMMascb NOTHO B NoCneaHue naTb net
TEMOW 3eNeHbIX (HMHAHCOB, 51 BCe Gonblue
pagylch 3a Konner u3 U3aaTenbCcKoro Lexa:
XOPOLLO, YTO OHU BbIpaboTanu eauHyto cucTemy
koopauHart!

C 3eneHbiMu huHaHcamu B Poccum noka He Tak
— NanuTpa He onpegerneHa, He
cUCTEMATU3NPOBAHA W He YTBEpXAEeHa Ha
LOMKHOM YpoBHe. A Ha Y4TO 370 BnmMseT? Ha
AEHbIN 1 PUHAHCOBbIE UHCTPYMEHTLI, Yepes
KOTOpbIE KOMMaHWW NOSYYaKT UK HE NOyYatoT
LOCTYN K MHBECTULMAM.

3eneHas mapkuposka obnuzayuli enusem Ha
gocnpusimue UH8ecmopos — gce bonbuie noel
xomesnu 6b1, 4mobbi Ux 0eHbaU He MOJIbKO
npuHocunu 8oxod, Ho u homozaiu bbi xopowemy
Oeny.

CBepx aKkTyanbHOW 3afavy naeHTudukaLmm
3eneHbIX guHaHcoB B Poccuun genatot 24 mnpga
py0., KOTOpbIE NPABUTENLCTBO 3aN0XMNO0 B
BromkeT ans cybcuampoBaHns NPOLEHTHOM

CTaBK¥ NO KynoHam sikoBbl 3eneHbIx 0bnurauuit.
Kpome TOro, 3eneHble 0bnvraLmm BKIOYANN B
obLieHaumoHanbHbIN NfaH no BbIXoZy W3
KOpOHaKpu3uca.

Hy 1 coBcem yx 3aMaH4M1BO NpPO3BYYanu
HeAaBHWe cnoBa npesunaeHTa Poccun o
[ONONHUTENBHOM NOAAEPKKE SKOMOrMn Ha
TpUNnnoH pybneit. C aT0ro MOMeHTa Yexapga ¢
MOHMMaHMEM 3€MNEHOro nepecTana yxe ObiTh
[ENOM BKyCa — peyb NoLLa 0 TOM, KTO MOXeT
PaCCUMTbLIBATL HE TOMBKO Ha NOSNBHOCTb
WHBECTOPOB M UMUIKEBbLIE BOHYCHI, HO U Ha
rocyaapCTBEHHYH NOAAEPXKKY, KOTOpas B
YCNOBWSIX KpU3NCa CTAHOBUTCS BCE LIEHHEe.

A Bbl YbUX KATEFOPUN BYLETE?

Mexgy npoynm, 04eHb BaXHbIN BONpoc. YuTtas
3asBEHNST POCCMICKON BNacTy, obeLLatoLLen
NoaaepPXKy No KyrnoHam 3eneHbix obnuralmmn
POCCUICKAM KOMMaHWUsIM, CTaHOBUTCS
O4YEBMOHbIM, YTO OHa 3amyTanach B KAaTeropusix.
Hanpumep, nepsbin BuLe-Npembep AHApen
benoycos, npeacTaBnas nnaH Beixoaa U3
kpuauca B CoseTe heaepaumm, 06bsBun o
rOTOBALLEMCS BHEAPEHWUN «TaK Ha3blBaEMbIX
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3eneHblx obnurauuin 4ns nogaepkku n
BHEAPEHMS HaUyYLUMX JOCTYMHBIX TEXHONOMA
B KPYMHbIX KOMMaHMsX». B 3TOT e aeHb
3aMMUHUCTPA NPOMbILLAEHHOCTY U TOPrOBIX
Mwuxaun MBaHOB COOBLLMM y4aCTHIKaM
ToMeHcKoro HedpTerasoBoro hopyma, YTo OKOso
7000 opranusauui fOIKHbI NPUHATL NporpamMmy
MOBbILUEHUS 3KOTOTMYECKON 3PGEKTUBHOCTHY,
MepOnpUATUS KOTOPO MOTYT (PHAHCUMPOBATLCS
yepes 3eneHble obnuraummn. «OH pabotaet
OYeHb NMPOCTO, NO3BOSISET KOMNEHCUPOBATbL OT
60% fo 90% kynoHHoro goxoga no
obnurayyoHHbIM 3aiMam, KOTopble KOMNaHum
AMUTUPYIOT COBMECTHO ¢ HaHkamn ans
peanu3auun CBOUX TEXHOMOrMYECKNX NPOEKTOB.
Y Hac Ha 3T1oT MexaHuam ao 2024 ropa
3anoxeHo 24 mnpa pybnei», — obpagosan oH
komnaHuu. Mo crnoeam MBaHoBa, MexaHW3m
[0CTaTO4HO BOCTPe6OBaH 1 MOXET ObITh
[OMOMHEH cybenanpoBaHNEM KpeauToB.

Kctatu ckasatb, pa3paboTaHHbli
MUHNPOMTOPrOM MeXaHWU3M NOAAEPXKM,
KOTOpPbIN ObIn 3anyLLieH NonTopa roaa Hasag,
0Ka3arcs 1 He TakuM YX W NPOCTbIM, U He Takum
yX 1 BocTpeboBaHHbIM. B 2018-2019 rr Ha Hero
He BbIN0 NOTPaYeHo HU pybns. U aTo npu

Hanu4uy 3ape3epBrPOBaHHbIX B GrOgKETE AeHeT.

Camu JoKyMeHTbI Ans cybcuammn
noapasyMeBaloT Takylo MyZpeHyto npoLeaypy,
4TO HUKTO Ha Hee He pelumnncs. Hagerock, 4to
oTpULaTenbHbIA ONbIT NOAAEPXKKA «cnacnbo, He
Hafo», cnoaBUrHeT MUHNPOMTOPT HE TOMbKO
pe3epBupoBaTh AEHbM B GIOIKETE, HO U
HanpasnAaTb WX Ha bnaroe gerno ¢
COOTBETCTBYIOLLMM CONPOBOXAEHUEM. A Ans
9TOr0 BaXHO rOTOBUTb AOKYMEHTbI M NPoLeaypbI
B COrMacoBaHuut C PbIHKOM, SKCnepTamu n
(PMHaHCUPYIOLLMMUW opraHu3aumamu. Ho aT1o, kak
rOBOPUTCS, apropos.

Celtvac BaxHee 0bpaTuTb BHUMaHWe Ha Apyroe.
['0BOpA 0 3eneHbIx 0bnuraumsx, ABa yBaxaembix
cnukepa umenu B Buay abcomnioTHO pasHoe.
Benoycos roBopun 0 NoAAepKke KoMNaHui ¢
HW3KUM HEraTMBHbIM BIIMSIHUEM Ha OKPYXatoLLyto
Cpeay 1 310 BUAHO 13 (hOPMYIIMPOBKM
MeponpusTIS B 0BLLEPOCCUICKOM nfiaHe. A
/BaHOB, 0bpaLLasich kK HedhTAHUKaM,
anennupoBan K NpeacTaBuTENsIM KOMNAHWiA, Co

3Ha4MTEnNbHbIM HEraTUBHLIM BAIUSIHUEM Ha
OKpY>KatoLLyto cpeay, kKoTopbix B Poccum
pencteuTensHo nopsigka 7000. U npu atom oba
Ha3blBanu obnuralum 3eneHbIMK, XoTs
KaTeropuu HeraTUBHOrO BNUSIHWA AMAaMETPanbHO
NPOTUBOMOSOXHbIE!

3ameuyy, YT0 0BLLEPOCCMICKUIA NaH CnaceHus
9KOHOMWUKY roToBKUN MUHIKOHOMPa3BUTHS, a
pacnopsauTenem 61oaKeTHOIM CTPOKM MO
cybenausam asnsetcs MudnpomTopr. Hy 1 yei
KYMOHHbIN NAHTOH OKaXeTcs 3eneHee?

MpaBunbHO: B NtobGOM cnope Bceraa nobeanTt
copmynmpoBka B BrogxeTe, HO S HE YBEPEHA,
4TO TaMm 3Ta CTPOKa UMEET Cenyac XOTb KaKyH-TO
LBETOBYI MAEHTU(MKALMIO. W HENOHATHO,
noyemy B MCTOPUM C (DOPMUPOBAHNEM
KpUTEPMEB 3€NEHBIX (PUHAHCOBBIX MHCTPYMEHTOB
ronioc, NO3nLMs 1 CTaTyCoOM NOMOXEHHbIE
komneTeHUMn MUHNPUPOAbI NPaKTUYECKN He
owywatTes. XoTs MUHUCTEPCTBO [MuTpuns
KoBbInkunHa KpOBHO 3aMHTEPECOBAHO B
NPUBNEYEHNN BHEOKOMKETHBIX MHBECTULMIA B
HaLNPOEKT «3KOMOorus» no NpasuibHbIM
KpUTEPUSAM U BCE NOTHOMOYUS A5 3TOMO eCTb.

3a4em ropoauTb OropoA 1 co3fasaTb
napannesnbHble BCENEHHbIE, B KOTOPbIX BCE
OKOHYaTesNbHO 3amyTakTCca 1 onsaTb 0bpasyeTcs
POCCUICKOE BEYHOE — HECOCTbIKOBKY
HOPMATMBHbIX aKTOB 1 TpebOBaHMIA... XOPOLLO
3Hato a1y 6eay no KoHLeccusm: Be4oMCTBa
NNOASAT CBOW AOKYMEHTbI, MpaBuna u Kputepum
6e3 BCAKON YBA3KM APYr C APYroMm, a
KOHLLeCCMOHEP NOTOM BUHOBAT B HAPYLUEHMSX,
NOTOMY YTO OAHOBPEMEHHO COOTBETCTBOBATH
pasHbIM NOAX04am HEBO3MOXHO.

B 3en1ieHoM (huHaHcuposaHUU moxe yxe ece
3anymarnuch. A 3a nonysnsipHbIM
C/1080C04EMAHUEM CO CIT080M «3€/1eHOe
Ha4yuHaem nposensambCs HaWe «4YepHoey...
OnacHo, mak u 00 2pUHBOWUH2a
HayuoHanbHo20 Macwmaba dolimu moxem.

OEWCTBUTENBHO NN PXA BbINYCTUIU
3ENEHbIE OB ALUA

Hepasbepuxa co cTaHgapTamu 3eeHoro
(bmHaHCKpoBaHMsa B Poccum npekpacHo BUaHa Ha
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npumepe BeccpoyHbix 3eneHbix obnurauuin OAO
«Poccuiickne xenesHble 4OPOrny.

Bbinyck Beccpounbix obnuraumin OAO «PXK[»
3apeructpupoBaH LieHTpanbHbIM 6aHkom 17
asrycta 2020 r. Knura 3assok Ha 100 mnpga py6.
Bbina 3akpbiTa no craske 7,25% (nmm OP3 +
1,65%). TexHnyeckoe pa3meLLeHne Ha
Mockockoit Gupxe coctosnock 30 ceHtsbps. B
9MUCCUOHHbIX OKYMEHTAX CKa3aHo, YTo
BrnagenbLbl obnuraumin He Bnpase TpeboBath Ux
[O0CPOYHOTO NOraLLEHNs, a OrpaHYEHN Ha
ncnonb3osaxue cpeacts y PX[ HeT — B cnyyae
C 3eNeHbIMM 0bnuraLmsamMm 310 NPUHLMNNANBEHO
BaXHO.

Bbinyck BepuuumpoBaH no MogesnbHoK
meToaonorum BOba n metoayke penTuHroBoro
areHTcTBa «JKenepT PAy, KOTopoe Yyepes Mecsly
nocne peructpauuv Bbinycka B Lib
NpeaocTaBuUIo AMUTEHTY 1 0BLLecTBy
He3aBuCKUMOe 3akntoyeHne. Ho npobrema B Tom,
4TO 06NMraLyMn He COOTBETCTBYIOT CTaHZapTam
LleHTpanbHoro 6aHka.

Cenvac npuaeTcs cocnaTbCs Ha PUANYECKUI
aKT, @ UMEHHO CTaHAapTbl SMUCCUM LEEHHBIX
Bymar LB, koTopble BCTynunu B aenctame 11
mas 2020 r. OHv 3apaloT npasuna Bbinycka
obnurauuit ¢ LeneBbIM UCMONb30BaHNEM
CPeacCTB, NOMYYEHHbIX OT UX PA3MELLEHNS, B TOM
yucne 3eneHbix obnuraumi. B ctaHgaptax
CKa3aHO, YTO BbIMyCK MOXET ObITb
[OMOMHUTENBHO UAEHTUDULMPOBAH Kak
3eneHble obnuraumumn, ecni y BnagenbLes
obnurauwit ectb npaeo TpeboBaTb JOCPOYHOrO
noraLueHusi, Koraa AeHbrv MCnonb3yTcs
HeLeneBbIM 0Bpasom.

B cnyqae ¢ 6eccpoyHbimu obnuzavusamu PXK/]
3MO HEB03MOXHO, NOCKOMbKY OHU
Henozawaemble 8 NpUHYUNe. A nomomy U He
mozym bbimb, 8 cCOOMgemcmeuu co
cmaHOapmamu LIb, udeHmucgbuyuposaHsi Kak
3ereHble.

OHu, Be3ycrnoBHO, MOryT ObITh 3a BCE 3eMeHoe —
HO Ha3blBaTb WX 3eS1EHbIMU B COOTBETCTBUM C
POCCUICKUMU NpaBunamu, a He MeTo4oNorven
MexayHapogHou accoumaLm pbiHKOB KanuTana
(ICMA), no Mmoum ouieHkam, Henb3s. B BbITy ux

MOXXHO Ha3blBaTb N0ObLIMK CNIOBaMM, HO
npoLieaypHO BepUdMLMPOBATL Kak 3eneHble —
HeT.

Cornacwutecs, npyu Takux TpedosaHusx LIb
BepudmKaLms BeYHbIX obnmraumn PXK[ B
KayeCTBE 3eMeHbIX BbIrNAANT NpeaeribHO
CTpaHHOW. 3ayeM Toraa HyxHbl CTaHgapThl
AMUCCUM, eCnn NpU BepudMKaLm Ha HUX He
OnMpaeTcs faxe PerTUHrOBOE areHTCTBO,
koTopoe akkpeauToBaHo B LIB? U kak B uenom y
Hac nony4aetcs, 4to ¢ yyactvem LIb 6bina
noaroToBneHa n npuHsaTa metogonorvs BOba,
KoTopas He CooTBeTCTBYeT cTaHaapTam LIB?
BonbLue Toro — no Beinycky obnurauuin PXX,
KOTOpbIE HE COOTBETCTBYIOT CTaHAapTaM
amucenn LB, npeaycmoTtpeHa GromxeTHas
noaaepxka co CTopoHbl MuHpuHa. Y Hero,
BMAMMO, TOXE CBOE NOHUMaHWE 3eMeHOrO.

[MpumeyaTenbHO, YTO TEKCT 3aKIHYEeHNs O
COOTBETCTBUN 6ECCPOYHBIX 3eN1EHbIX 0bnMraLmmn
npuHuunam ICMA n meTtoanke B3ba, koTopoe
BblAano areHTCTBO «Jkenept PAx, no
KONMUYECTBY CTPAHUL, JaXE MEHbLUE, YEM OTHET O
BepUMKaLMM 3eNEHBIX BbIMYCKOB
TpaHCNOPTHOW KOHLECCUOHHOW KOMMaHuu,
KOTOpas NOCTPOMNna TpamBailHy CETb B O4HOM
13 cnanbHbIX paioHoB CaHkT-MeTepbypra. Y
PX[ Bbinyck npumMepHO B BOCEMb pa3 bonbLue
TKK. KpaTtkocTb, BO3MOXHO, M CECTPa TanaHTa,
HO TaKME CIOXHble MHCTPYMEHTbI C 6OMbLLNM
nannIanHoOM UHAPACTPYKTYPHbIX MPOEKTOB,
CBA3aHHbIX K TOMY )€ CO CTPOMTENLCTBOM B
ryCTOHaceneHHbIX nokaumsx, Tpebytot bonee
noapo6Horo 060cHOBaHMS.

BepudukaTop ykasblBaeT B OTYETE, YTO
KENe3HOLOPOXHbI TPAHCNOPT OKa3bIBAET
HauMeHbLLee HeraTUBHOE BO3AENCTBIE Ha
OKPYXaloLLYto Cpefy No CPaBHEHUIO C APYTUMM
Bugamm TpaHcnopta. CornacHa. OaHako cpeam
npoekToB PXX[ noa Bbinyck 3eneHbIx 0baurawuii
3asBIEHbI HE TOMbKO NepeBO3KM, HO — MMaBHOE —
CTPOMUTENBLCTBO U MOAEPHM3ALNS
WH(PACTPYKTYPbI KENE3HOLOPOXHOrO
TpaHcnopTa, B TOM yucne LieHTpanbHoro
TPaHCNOPTHOrO y3na, MOCKOBCKWX LiEHTpasbHbIX
AnameTpoB, MOCKOBCKOrO LIeHTparibHOro KonbLa.

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020

www.infragreen.ru




CeetnaHa buk, pykoBoautenb npoekTta «MHGpacTpykTypa 1 hHAHChI YCTONYMBOIO PasBUTHS»

[po3nT nn Poccum rpUHBOLLMHI HaLMOHanbHoro Maclutaba?

A 370 TSXenble 3eMHbIEe CTPOMKM, a He
BO3yLUHbIE «J1aCTOuKMY.

B ¢BA3K C 3TUM B 3aKITHOYEHUN PENTUHIOBOTO
areHTCTBa 04eHb Obl HE MOMELLAnyt CChINKK Ha
BHELLHWE 3KCMEepTM3bl XOTS Bbl GnKkanLLmnx
3€eneHbIX NPOEKTOB yBaXXaeMoro amuTeHTa. A 6e3
9TOr0 YMTAK «BbIpaXeHWe He3aBUCMMOro
3aKIIOYEHNS» — U HE BEPIO. YBbI, METOANYECKN
HeybeauTensHo. 3adem BoobLe PXK[ nowen no
NYT 3e1EHOT0 OKPALLMBAHMS CBOWX BEYHbIX
obnurauuin — MuHdmuH ero noaaepxan ool 1 6e3
Leneson uaeHtudukauun? MNoxoxe, 4to
NPUKPYTUNK TEMY BOMbIXax, AMNs KpacuBoro
nuapa.

Tenepb eom u LB Had0o onpedenume c8oli
8327190, KaKk MO2ym Ha PbIHKE Cyuecmgaosamb
3eneHble 0b1u2ayuuU no napannenbHol
mempuke. M Mockoeckol bupxe, y komopol
moxe ecmb ceoll Msigkuli cmaHdapm (npasuna
JiucCmuHaa) Ha0o npudymbieamb, Kak pasgecmu
3eneHble 0bauzayuu xapd u natm no pasHbim
yenam. MHoxum cywHocmu!

B3B.P®, koTOpbIit BOT-BOT NOMYYUT MaHaaT
HaLMOHaNbLHOrO METOAONOMMYECKOrO LieHTpa no
3€eneHbIM (MHaHCaM, HECKOMBbKO MECALIEB
3aHMMarncs paspaboTkon MOAENbHON
MeTOONOorn BepucmuKaLmmn 3eneHbIx
(PMHAHCOBbIX MHCTPYMEHTOB. 3a4em? A NOHATb
TaK 1 He cMorna. K MOMEHTY nosiBneHns aTon
naeu YeTbipe PEMTUHIOBLIX areHTCTBA YKE
paspabotanu 4OOPOTHbIE METOANKI «BTOPOTrO
MHEHUSY, TO €CTb HE3ABUCYMON OLIEHKM
3€eneHoro kavectsa obnurayni. A Gbl
cornacunachb ¢ nonb3oi NOAroTOBIEHHOMO
B3bom pokymeHTa, ecnu 6bl OH 6bin caenaH
napy net Ha3ag, Korga Ha pblHKke He Obifo
MeToaMK Bepudmkaumn. Ho nepemacnmsatb
cywectsytollee? He kawwa xe... Y Hac u Tak
OLEHLLMKOB, ayaUTOPOB, CEPTU(MKATOPOB W
BEPUUKATOPOB — M X METOAMK - MOKA
3HaunTENbHO Gonblue, YEM CaMUX SMUTEHTOB
3eneHblx obnurauui.

W rnaBHoe, Ha BCeM MHOTOMMKOM NPOCTPaHCTBE
OLIEHLLMKOB 3€S1EHOM0 ECTb CaMbli IMaBHbIN
WUrPOK, 3@ KOTOPbIM AOSMKHO ObITb NocnegHee
COBO, €CIN PeYb UAET O TEX UMM UHbIX
KayecTBax (PMHAHCOBbLIX MHCTPYMEHTOB — 3TO

LI6. M oH cBoe cnoBo 3admkcmpoBan 4OBOMBHO
4eTKO B CcneuuarnbHOi HOBENIE O 3eMeHbIX
obnurauusx B CtaHaapTax aMUCCUM LieHHbIX
Bymar. Tonbko npu cobnogeHnm
3a(pmKCpoBaHHbIX TaM TpeboBaHW BbINYCKY
obnurauuin MoxeT BbITb NPUCBOEH CTaTyC
3€eneHbIX C COOTBETCTBYHOLEN HAAMMCHIO Ha
TUTYNE PerncTpaLmMoHHbIX JOKYMEHTOB.

Bce otnnyHoe OT 3adhKCMPOBaHHbIX B
CraHpapTax — gaxe ecni npo 3KOMOormio — He
sBNsieTcs 3eneHbiMn obnurauusamn. W Toroa
obnurauum «npo 3KONOrMIy HasbiBaTb HAJO
ApYyrMK crioBamu. YTobbl camu He 3anyTaniuch 1
WHBECTOPOB HE 3anyTanu — He TOMbKO Ha
MHOrOYMCNEHHbIX BeGUHapax n KOH(epeHLusiX,
HO 1 Npu BbIGOpEe 0OBEKTOB MHBECTUPOBAHMS. U,
KCTaT, NPy pacnpegeneHny 6aKeTHbIX
cybenanii Toxe.

KAK HABECTU NOPAAOK B 3EJIEHOM
®UHAHCUPOBAHWUU

BesymHoe pasHoobpasue KpuTepreB 3eneHoro B
Espone 3akonuunocs 18 moHs 2020 r., korga
nocrne AByxneTHei paboTbl cneyyanbHow
rpynnbl 3kcnepToB EBponenckui napnameHt
MPUHAN NOCTaHOBIIEHNE O TAKCOHOMMM
(Taxonomy Regulation). [JokyMeHT cTan nepsbim
CUCTEMHBIM KNaccuhuKaTopoM yCTONYMBbIX
BMAOB [EATENbHOCTY B MUPE, YTBEPXKAEHHBIM Ha
CaMOM BbICOKOM YPOBHE Af151 rpynnbl CTPaH.
Tenepb 3KOHOMUYECKAs AEeATENbHOCTb MOXET
cumTaTbes B EBpone yCTonumnBoi, ecnv oHa
BEAET K JOCTUXEHWIO XOTS Obl C OAHO U3 LWeCTK
ueneun:
> CMSIrYeHue nocneacTBuid USMEHEHMS
Knumara;
> afantauus K U3MEHEHWO Knumara;

> YCTOW4MBOE UCMOMb30BaHMWE 1 OXpaHa
BOZHbIX M MOPCKX PECYPCOB;

> NEepPexof K 9KOHOMYKe 3aMKHYTOrO LKNa;
NPeAoTBPALLEHNE 1 KOHTPOMb 3arps3HEHUIA;
> 3allMTa 1 BOCCTAHOBMEHME
BropasHoobpasms 1 IKOCUCTEM.
CTAHOAPTbI U OBA3ATENIbCTBA

KoHeYHO, NpUHSATME 3eNeHOM TaKCOHOMUW
OTHIOZb HE 03HAYaET pa3 M HaBceraa

Y
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YTBEPXOEHHOE coepxaHne. JKOHOMMKA
pasBMBaeTCs, a BMECTE C Heil pa3BUBaETCA U
NOHUMaHMe TOro, kKakast X03aNCTBEHHAs
[esATenbHOCTb YenoBeka crnocobeTayeT
YCTOWYMBOMY Pa3BUTUIO, a kakast HeT. Ho npu
YTBEPXXAEHHON TAKCOHOMMM 3eIIEHOE HEe MOXET
NMETb BOIbHYIO UM CyOBEKTUBHYIO TPAKTOBKY,
MOCKOMbKY JOKYMEHT yCTaHaBnuBaeT obLyui
A3bIK MEXAY MHBECTOPaMU, SMUTEHTaMU,
OpraHu3aTopamu NpOeKTOB U NuLamu,
onpesensioLmmMm NoIUTUKY.

TakcoHoMunsi nomoraet MHBECTOPaAM OLIEHUTD,
COOTBETCTBYIOT I UHBECTULIMWN HaOEXHbIM
AKOnorn4yeckum CtaHgapTam h cornacyroTcsa nu
OHM C MONMTUYECKMMM 00S3aTeNbCTBaMM
BbICOKOIO YPOBHA.

Kctatn ckasatb, B €BA3M C BypHbIM pas3suTUeEM
PbIHKa 3eM1eHOr0 (MHAHCMPOBaHUS 0B bEKTMBHAS
NoTPEBHOCTb B YETKOM €ro onpeaeneHuu
npuBena K ToMy, 4To ceiyac 3eneHas
TaKkCOHOMMS pa3pabaTbiBaeTCs UNK yxe NpuHsTa
He Tonbko B EBpone, HO 1 B Apyrux, CaMbix
Pa3HbIX C 3KOHOMUYECKON TOYKM 3PEHNS CTPaHax
- B Kutae, Konymbuun, Manainauu, Kasaxcrane,
tOAP, MoHronuu.

MoHronus paspaboTana cBot TaKCOHOMMIO B
COOTBETCTBUM C HauuoHanbHON JOPOXHON
KapTOW yCTON4MBOro omHaHcuposanus o 2030
r., KoTopas 6bina yteepxaeHa eule B 2018 .
Pab6ota bbina opraHM3oBaHa HaLyoHanbHbIM
3€eneHbIM KOMUTETOM W BeflaCb OAHOBPEMEHHO
LIeCTbi0 pabounmu rpynnamu, Kyaa BXOAUIH
NPeACTaBMTENM rOCYAAPCTBEHHbBIX OPraHoB,
rpynnbl CTaH4apTU3aLMK1, (PUHAHCOBBIX
yypexaeHun, NpeanpusTi, NPOEKTHbIX KOMaHA,
a TaKke 0TpacneBble 3KCMNEPTbI U UHCTUTYTbI
rpaxmgaHckoro obuiecTsa.

Cenyac B Poccum fecsTok opraHnsaumii —
MUHUCTEPCTBA, BEAOMCTBA, (PUHAHCOBbIN
perynatop 1 B3b kak MHCTUTYT pa3suTus —
3aHMMaKTCA (HOPMUPOBAHUEM CUCTEMBI
3eneHbIX oMHaHCOB. XOTS ANs ONMcaHms 3Tom
[eATenbHOCTY OHU MOTYT UCMONb30BaTh MU
ApYrue crioBa — dKonornyeckoe
(PMHaHCUPOBaHWE, MHBECTULAN B 3KOTOTMIO,
(PpMHaHCUPOBaHME YCTONYMBOrO Pas3BUTUS 1 T. M.

TAKCOHOMMA - 3TO KOHCTUTYLINA

Ho eduHcmso 0bwjux no0xo008 8 NOHUMAaHUU
3e/1eH020 ydepxugaemcs He MOOesIbHOU
memodosnozuell OUeHKU (PUHAHCOBbIX
UHCMPYMEHMO8, YMO 8MOPUYHO, a
HayuOoHarbHoU makcoHomuel. TakcoHoMus —
amo bubnus unu KoHecmumyyus 3e1eH020
pbIHKa. 3mo 06wul A3bIK 3Kom02uu 0ns
¢huHaHCcoB8020 cekmopa. M KOHeYHo,
HayUOHarbHasi makCOHOMUS — He NEPEYeHb
OCHOBHbIX HanpassieHul peanu3ayuu 3eeHbIxX
npoekmos, kak cyumaem B36.P®, komopsil
gMecme ¢ ompacesbIMu MUHUCmepcmeamu U
6110KOM (hUHaHCO8bIX pe2ynsmopos
2eHepupyem ycrosusi 3e/1eH020 passumust
CmpaHbl.

B ycnoBusix poccuinckon JenCTBUTENBHOCTM
TaKCOHOMMS, MOMUMO BbICLUMX Lienen
YCTOWNYMBOrO PasBUTUS U CrOBaps, JOMKHA
noKasatb, Kakie KpUTEpPUM yxxe ecTb B
[ENCTBYIOLLEM 3aKOHO4ATENLCTBE, M ONUPaThCS
Ha HOBYIO CUCTEMY SKOSIOTMYECKOrO
HOPMMPOBaHMS (NPOLeCC onpeaeneHns BUAOB,
pa3MepoB, COAEPKaHNS BPEAHbIX BO3AENCTBUN
Ha OKPY’KaoLLYK0 Cpeay B LENOM Uiu Ha
OTAENbHbIE €€ dNEeMeHThI). YBepeHa, npu
onpeaeneHun pacyeTa nnatbl 3a HeraTMBHOE
BO30E/CTBIE Ha OKPYKaloLLyH Cpeay B
OTHOLLEHMMN KpUTEPUEB TOXE HE ONH AECATOK
KonbeB Obln NONoMaH — Tak YTo 60eBOM ONbIT B
CTpaHe ecCTb.

3ENEHBIE PA3HOI'TACUA

B Poccuu, koTopas Tak 1 He cdhopmmpoBana
NnoKa YCTONYMBBIN KapKac 0TEYECTBEHHOW
CUCTEMbI 3eNeHbIX (PUHAHCOB, Mbl MO PakTy
MMeeM COBEPLLEHHO Pa3Hble NO3NULWKN KITYEBbIX
OpraHu13aTopoB 3TOro npoLecca,
3ahMKCMpOBaHHbIe B My6ANYHO AOCTYNHbIX
[OKYMEHTax:

> LleHTpobaHK cunTaeT, 4To BbINYCK 3EMEHBIX
obnurauuit fomxeH gaeaTb BnagenbLam
obnurauuin npaso TpeboBaTh Bbikyrna B
Cny4Yae HeLeneBoro 1Cnonb30BaHNs
MPUBIEYEHHbIX CPEACTB, ¥ UMEHHO TakKue
obnuraum AOMKHbI UMETH NPABO Ha
rOCNOAAEPXKY;
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[po3nT nn Poccum rpUHBOLLMHI HaLMOHanbHoro Maclutaba?

> MWHUH nnanupyeT okasaTb NoLAepXKKY
BeccpoyHbIM 3eneHbiM obnuraumam PXKI,
KOTOpble He COOTBETCTBYIOT CTaHdapTam
amumcenm LeHHbix Bymar banka Poccum B
4acTu 3eN1eHON MAEHTU(MKALMM BbinyCKa;

> [lo metoponorusim BOba, «3kcnept PA» 1
AKPA 3eneHble obnurauum OmkHbl
COOTBETCTBOBATH TPebOBaHMAM
MexayHapogHoW accoumaumm pbiHKOB
kanutana (ICMA), Ho HeT aaxe YNOMUHaHMA
0 HOPMATWBHOM JOKYMEHTE POCCUICKOrO
LleHTpobaHka;

> MUH3KOHOMPa3BUTUS MNaHUpyeT
CTUMYNINPOBATb BbIMYCK 3€MEHbIX
obnuraumin NpeanpuATUSMIA C HU3KUM
BO3JEMCTBMEM Ha OKPYXatoLLyto cpeay 1
BHEAPSIOLLMM Hauny4Lwme AOCTYMHbIE
TexHonorun (HAT), Ho onpefeneHue
KpUTEPUEB 3€MEHBIX NPOEKTOB XOTEN Obl
0CTaBWTb 3a cObOM;

> MuHNpoMTOpr TOXE roBOPUT O NOAAEPKKE
3eneHbIx 0bnurauuin nog Hamny4Lwme
TEXHOMOMK, HO NPK 3TOM agpecyeT aTy
NoaaepXKy 3arpssHuTensm | kateropuu,
OKa3bIBaOLLMM 3HAYMTENbHOE HEraTMBHOE
BO3ENCTBIE Ha OKPYXaloLLyto cpeay,
BWOB AESATENBHOCTY KOTOPbIX HET B
«TakcoHomum» B3ba n ICMA;

> MuHnpupoab! Boo6LLe MaHWakanbHO yxoaut
OT Ny6nnyHbIX 06CyKAEHNA Ha TEMY
3eneHbIX (PUHAHCOB, UMes NpU 3TOM
LieneBon MaHaaT He TOMbKO Ha
yCTaHoBneHne Bcex 6a3oBbIX KpUTEPUEB
HeraTUBHOrO BO3AENCTBUS Ha OKPY)XaIOLLLYHO
cpeny NpeanpusTUaMU (Yutanm —
aMuTeHTamu obnuraLmin) Bcex oTpacnen
9KOHOMWKW, HO 1 NMpaBo hopMUpoBaTh
anropuT™ pacyeTa nnatbl 3a Takoe
BO30eNCTBYE.

Bot Takue mbl cobpani B Poccumn 50 0TTEHKOB
3€NEHOrO. .. 3TO MPOMCXOANT NOTOMY, YTO Y
CUCTEMbI 3eMeHbIX (PUHAHCOB HE 3anoXeH
NPOYHbIA PYHOAMEHT — OTCYTCTBYET
HaLKOHanbHas TakCoOHOMUS, KoTopas Obina Obl
CcBs3aHa ¢ Lensmu ycrtonyunsoro passutus OOH,
HaLMOHANbHbIMM LENSMUA N NPOEKTaMMU,
AENCTBYIOLLEN HOpMaTHBHOM Ba3on,

paspaboTaHHas Ha OCHOBE OTPaCcneBom
NpoeccrMoHanbHON 3KCNepTuM3bl 1
yTBepxaeHHas deaepanbHbiM 3aKOHOM.

MocneaHee, No MOeMy YOEXIEHMIO, KDUTUYECKU
BaXHO. /1 Ge3 aToro Bce HaACTPOEYHbIE Crow,
KOTOPbIE AOMKHbBI ONMPATLCS Ha 00LLME
MEeTOZ0NorYeckie noaxoasl n aeduHuLmm, y
HaC Mo haKTy CKNafbIBAOTCA MO BOTYMHHOMY
NPUHLMNY. Y KaXaoro MUHUCTEPCTBA, BEOMCTBA
nnu BepudKkaTopa — CBOE YaemnbHOE 3eNeHoe.

KOMWUPOBATb HE NOJTYYUTCA

B Takux ycnoBsusix faxe crnefosaHve
MpuHUMNam 3eneHbix obnuraummn
MexayHapoaHO accoumaLumm pbIHKOB KanuTtana
He NpuBeET K CO3AaHMI0 KPEnKoi
HaLMOHaNbHOM CUCTEMbI 3eMEHbIX (PUHAHCOB. A
B YCIOBWSX TOTasbHOW Yexapabl Halle YepHoe
Nerko MOXeT NPUKUHYTLCS 3eNeHbIM.
[MocMoTpuTe, HanpumMep, Ha 3eneHblit ToH 19-
0509 TCX B manutpe cuctembl Pantone: uget
KaHUHONM 3aKa3sblBanu?

Cneno konupoBaTb €BPONENCKYH, KUTANCKYHO
WNW JaXe MOHOMbCKYH TakCOHOMMIO B Poccum
He nony4ntcs. Ho u B onybnukosaHHoM BOBom
Ha CBOEM CaulTe «HaLMOHANbHOMY NPOEKTE,
poccuiickast TakKCOHOMUS He BbINOMHSET
obbeaunHsioLLei ponu, NOCKONbKY NpeacTaBnseT
MoKa NWLLb CMICOK KATEropuiA 3eMeHbIX NPOEKTOB
6e3 kakoro Obl TO HM ObINO CTPATETMYECKOTO W
KpuTepuanbHOro 06oCcHOBaHMS.

TakcoHomuro Hado paspabambisamb He
8HYMPEHHUMU cuniamu 00H020 daxe camo20
MOWHO20 UHCMUMyma pa3sumusi, a nymaom
NPOGUIIbHBIX 3KCNEPMHbIX Op2aHu3ayud,
KOMOPbIe HaKONUsU 3Ha4yuMesbHyr
aHanumu4ecKyro U 0mpacrnesyro 3Kcnepmusy.
Cruwkom yx MHo20 6ydem Kak 6 briuxaliwee
8pems, mak U 8 nepcnekmuse 3assi3aHo Ha
3eneHol meme. [puyem He MosbKO 8HYympuU
Poccuu, Ho u 8 ee Oelicmgusix Ha
Mex0yHapoOHOM yposHe. A mo 8elb Hawu
3apybexHble NapmMHePbI MOXe Mo2ym
3anymambCsi 8 POCCULICKOM 3€/1EHOM.

Ewe natb net Haszag MuHNpupoab! BeINOHWO
Ba)XHOE METOAMYECKOE YNpaXHEHNE —
pasfenuso Bce KOMNaHUM Ha YETbIPe KaTeropum
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T'PO3UT N PoCCHM IPUHBOLLMHT HALMOHAbHOro MactuTata?

B 3aBWCMMOCTY OT CTEMEHN HeraTMBHOMO
BO30E/CTBUS Ha OKPYKaloLLYH0 Cpeay.
[anbHenwas metognyeckas npopaboTka aTux
KpUTEpWEB — M eCTb OCHOBA ANS OnpeaeneHns
3€eneHbIX BULOB AEATENBHOCTU U KpUTEPUEB
3eneHbIX NPOEKTOB. KpUTUYECKM BaXHO TEMY
3€eneHbIX KpUTEPUEB ECTECTBEHHBIM 06Pa3oM
pasBuBaTh Ha OCHOBE CO3AaHHOr0 U
AeicTaytoLLero. A He Ha OCHOBE HOBOW
pearnbHOCTH, KOTOpast MOXET OKasaTbCs
OTOPBaHHOW OT AencTBUTENBHOCTK. U Torga
WwTpadbl 32 HeraTMBHOE BO3AencTane ByayT
BbINMKCbIBATLCS MO OAHUM KPUTEPUAM, a
cybenany BblgaBaThbCs Ha NOAAEPXKKY KyNOHOB
no 3eneHbIM 0b6nuraLmam — no apyrum
KpuTepusam. MevarnbHo, HO BCE 9TO MOXET
COWNTUCH B OAHOM npeanpusTuu... K npumepy,

«HopunbCKMin HAKENbY UMEN HECKOMbKO
OTNUYHbIX penTuHroB ESG.

Kcratu ckasaTb, POCCUICKNE PENTUHTOBbIE
areHTCTBa - BepudmkaTopbl 3eneHbix 0bauralmmn
[axe nocne BCTYNNEHNS B AeNCTBIE
CTaHaapToB aMUCCUK LIEHHBIX Bymar baHka
Poccun B mae 2020 r. He Bnncanu aToT
AOKYMEHT B CBOM METOAVKY B KQ4ECTBE XOTS Obl
O[HOrO U3 OPUEHTUPOB A1 OLLEHKM 3eN1EHbIX
BbINYCKOB. [MOHUMAI0, YTO JOKYMEHT KECTKMI,
NOHUMaL0, YTO HE BCEM SMUTEHTAM NOAXOAMT -
HO COBCEM He YNOMMHATbL B CBOMX METOAMKAX?
Tonbko HaumoHanbHOe PeMTUHIOBOE areHTCTBO
roe-To BHYTPY OAHON U3 TabnuL Aana CCbinky Ha
Cranpgaptbl LIB. Hy xoTb TaK!

APXUTEKTYPA CUCTEMbI 3EJIEHBIX PUHAHCOB
3ENIEHBIE OBJ/TUTALIUA

n opyrue d)I/IHaHCOBble WHCTPYMEHTbI, KOTOPbIEe OTANMYaKTCA LIENEBbIM
CMNONL30BAHUEM BIOXEHUI, OTYETAMM N0 HUM W 0693aTe/NbHbIM

NnoaTeepXneHeM He3aBUCUMbIM UHCTUTYTOM. OnMpaoTCs Ha KPUTEPUH,
CTaHAapThl U TAKCOHOMWUIO

M03BONAKT OLEHWTb KOHKPETHLIE NMPOEKTbl, ONUPATCA Ha CTAaHAAPTbI U

TaKCOHOMWUIO

3EJIEHOE CTPAXOBAHME

CTUMYNUPOBATbL PA3BUTUE 3B1EHOr0 PUHAHCUPOBAHUS 6E3 NOKPbITUS PUCKOB -
BECCMbICIEHHO

3E/IEHBIE CTAHAAPTbI

OCHOBAHbI Ha KAYECTBEHHOI OTPACNEBON SKCMEPTI3e, BKIKYAIDT NPOAYKTbI CePTADUKALMA.
HyXHa BonbLUas 3KCNepTHas paboTa No CO3AaHNI0 M BHEAPEHUID

HALMOHANTbHASI TAKCOHOMMUSA

OMpenenseT 3eeHble/YCTONUMBLIE BUIbI XO3SACTBEHHOM ESTEAbHOCTH, LIeN ¥ 0BLLIME NapaMeTpbi

Lama nepsol nybnukayuu Ha nnamgpopme INFRAGREEN - 12.10.2020
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EBreHnit bap3bikuH, reHepantHbli gupektop OO0 «CubnHBeCTCTPOI»

MepBbie 3eneHble obnurauum B Poccun B chepe TKO: komnpommce Mexay BO3MOXHbBIM 1 HEOOXOANMBIM

NEPBBIE 3ENEHBLIE OBNMUIALINKA B POCCUN B COEPE TKO:
KOMMPOMWUCC MEXAY BO3MOXHbIM U HEOBEXOAUMBIM

EBFEHUWA BAP3bIKWH

eHepanbHbIN AUpeKTop
000 «CunbuHsecTcTpO,

eHepanbHbIN AUpeKTop

000 «PCB XMAO» B 2017-2019 rr.

18 dexabps 2018 2. cocmosinock 3Hakogoe cobbimue 07151 POCCUlicko2o (hUHAHCO8020 PbIHKA —
poccutickum amumeHmom enepegble Ha Mockogckoli bupxe bbi pasmeweH 3eneHbIl
obnuzayuoHHbIl 3aem, coomeemcemeyrowuti npuHyunam ICMA GBP 2018. MpumeyamernbHo, 4mo
nepsbIM IMUMeHmMom 3eneHbix obnuzayuli ebicmynurna komnaHus 000 «PCb XMAQOy,
pabomarowjas 8 cohepe obpawieHuss ¢ meepObiMu KoMmyHanbHbiMu omxodamu (TKO). Sma
ompacsib mpaduyUoHHO 8bi3bigaem b0sbLIOE KOTUYECMBO 8ONPOCO8 Kak 8 Yacmu cobodeHus
aKonoau4eckux mpebosaHuti, mak u 8 npakmuke eedeHusi busHeca.

HOBASA ®UITIOCO®PUA N MYCOPHAA
PEAJIbHOCTb: KAK COBMECTUTb PA3HbIE
CUCTEMbI KOOPANHAT?

Cnycts 6onee yem 1,5 roga MHTEpeCHO
00epHyTbCS Ha3aa, NpoaHanM3MpoBaTb
NOMYYEHHbIN OMbIT U NOHSATD, (1) 4TO M KaK bbIno
cAenaHo NpaBUIbHO ¥ B YeM Obinu oLwnbKu
NepBoro OnbITa, Kakue hakTopbl Mbl YMyCTUNK, U
(2) KaK 3TO NOBAMANO Ha PbIHOK
(bMHaHCMPOBAHMS IMEHHO NPOEKTOB CEKTOpa
TKO, KoMnaHns 13 KOTOPOro BbICTyNMNa
NMOHEpPOM B 3TOK obnacTu.

[1Ba OCHOBHbIX BOMpOCa, KOTOPbIE HAaMm 3adaBany
OONbLUMHCTBO MHTEPECAHTOB Nocne
pasmeLyeHust obnuraunin PCE XMAO Gbinu:
3a4eM BaM 3TO HYXHO, 1 Kakue NpenmMyLLecTsa B
(pvHaHCOBOM MnaHe Bbl nony4unu. To ectb
NCXOASs U3 CYTW BOMPOCOB BbINO MOHATHO, YTO
BCEM MHTEPECHO Y3HaTb, MONYYUIN M Mbl
BbIMIPbILL MO CTaBKe 3aMMCTBOBAHMS UMK UHblE
3HauMMble MaTepuanbHble aueuaenabl. OgHako
3aaymblBas 3TOT NPOLECC M UAS NO HEMY, Mbl HE

CTaBunu 3TK ABa BOMpPOCa BO rMaBy yrna u He
NbITaNNCb cAenatb BTOPOE OTBETOM Ha NepBoOe.

3erneHnb Il 60HO 8 Hawel cucmeme KoopOuHam Ha
mom MOMEHM He paccMampuearsncs Kak
uHcmpymeHm, obecnequsarouyuli npexde 8ce2o
MamepuasibHy 0CHOB8Y Hawel Momugayuu.
[Tomomy 4mo mb1 6b1nu nepsoli KoMaHool
npoekma, pewusLweli Ha npakmuke coenams
3eneHbIl 60HO. A amo, ecriu no3sonume,
ucmopuyeckut pakypc.

UT0 OENCTBUTENBHO NPEACTaBNANo ANs Hac
WHTEepec W paam Yero cTpounach
npeaLuecTBytoLLas Bbinycky 9-Tn mecsyHas
paboTa — 370 nony4nTb ANs cebs OTBET Ha
BOMPOC: BO3MOXHbI I B POCCum 3eneHble
obnurauumn unm Het. MHbIMKM crioBamu, Ha GhoHe
MHOXeCcTBa 006CYyXaeHNn 0 He06X0AMMOCTH
3€eneHbIX BbIMYCKOB, CO3AaHMS MHGPACTPYKTYpbI,
ajantayui 3anagHblx TpeboBaHuiA, HaLlen
ambuuuen bbino gokasatb camum cebe u cTpaHe
BO3MOXHOCTb NEPENTY OT CMOB K Aeny
peanun3oBaThb MpOeKT.
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MepBbie 3eneHble obnurauum B Poccun B chepe TKO: komnpommce Mexay BO3MOXHbBIM 1 HEOOXOANMBIM

Tem Gonee, YTO kK TOMY MOMEHTY Ha MoOLlaaKe
banka Poccun aktneHO pabotana Pabouas
rpynna no 3eneHbiM OMHaHCOBbLIM
WHCTPYMEHTaM JKCNEPTHOrO COBETA MO PbIHKY
[ONTOCPOYHbBIX MHBECTULMIA, KOTOPas yxe
[0BOMbHO CEPbE3HO NPOABKHYNACH B CBOEN
KONMEKTUBHOW aHaNUTUYeCKon paboTe
roToBMna K neyatu [marHoctnyeckyto 3anucky
«3eneHble PUHAHCbI: NOBECTKA AHS ANs
Poccumny. Bosrnaensna u koopauHupoBsarna aTy
paboty CeeTnaHa buk, kotopas 1 bbina
WHWLMATOPOM Bbinycka nepabix B Poccuu
3eneHblx obnurauui. MockonbKy NpeacTaBuTeNN
HaLLen KOMNaHuy BXOAMNM B 3Ty pabouyio
rpynny, Ham He Hago ObIno Apyr apyra ybexaatb
WNN CNOXHO JoroBapuBaThes. Mbl C MHTEPECOM
BKMKOYMUIIUCH B 3Ty paboTy.

[Mpoueccy nonyyenns second opinion no
obrnuralnoHHOMY BbINyCKy NpeAaLLIecTBoBana
AnuTenbHas nogrotoska. 1o MOMeHTa
obpalLeHns B peATUHIOBOE areHTCTBO 4115
BepudmKkaLum, Mbl NpoBenn GonbLuyo
BHYTPEHHIOK paboTy: B MapTe 2018 T.
NPUCOEAMHUINCD K TONBKO aHOHCUPOBAHHOM
nanynatvee HAKOW B cdpepe 3eneHbix
WHBECTULMI N NYBNNYHO 3asBMnK, YTO Byaem
COOTBETCTBOBATb UM B CBOEMN JEATENBHOCTMY,
NPOBENN BHYTPEHHIOK CaMOANArHOCTHKY,
BeHUMapPKUHT C MeXOYHapO4HbIMU KOMMAHUAMK-
aHanoramu B cektope TKO 1 nonbiTanuch
MOHSATb, B KAKOW CTENEHM HaLl NPOeKT
COOTBETCTBYET /- MOXET COOTBETCTBOBATL UM.

HauaB norpyxartbCcs B TEMY, Mbl Cpa3y OLLYTUMH
WH(DOPMALMOHHbIV FOMOA M NOSTHOE OTCYTCTBUE
cucTeMbl koopamHat. KoHeyHo, cylecTBoBanm
npuHumnel ICMA GBP 2018, pekomeHaaumv no
ESG cumHaHcupoBaHmio, Beinycky Climate Bonds,
OTYeThbI MY6NUYHBLIX KOMMAHWIA, YTO NO3BONUIIO
COCTaBWTL BrieyaTneHne Ans nepeoro noaxoaa.
OpnHako He BbINo HY HaLMOHANbHON METOAMKM
PENTUHIOB 3eMneHbIX 06nmMraumi, H1 BOCTYNHbIX
OTpacneBbIX NPUMEPOB B MAPOBOM MpaKTHKe.
HakoHeLl, BO BCeln cTpaHe He ObIno Yenoseka,
KOTOPbI MOT Bbl aBTOPUTETHO M 6e30WNHOYHO
CKasaTb, 3eMeHble Mbl UM HeT. BonbLUMHCTBO
9KCMEPTOB, K KOTOPbIM Mbl 0BpaLLanicb
pearupoBanit yNbTUMaTUBHO: 3efieHble (OMHAHChI
B 0bpalLeHun oTxohamu - 3To zero waste,

HUKaK1X NOMWUIOHOB M KOMNPOMMUCCOB. Ho
ngeonorus Lenen yctondnsoro passutus (LIYP),
obuienpuHaTas nepapxus «nonesHocTuy B
cnocobax yTunusauum, rae nonuroHHoe
3aXOpOHEHWe BCe-Taku NyyLue CBanok,
npoBoauMas B cTpaHe pecopma TKO u
HaLMOHarbHbIE NPOEKTLI — BCE 3TO BMECTE
OCTaBNSANM HaM HagEeXay Ha Nony4eHne cratyca
3€eneHbIX, BeAb COBPEMEHHbIE KOMMIEKCHI, faxe
W C NONUIOHHBIM 3aXOPOHEHWEM XBOCTOB — 3TO
BbIHY)XXOEHHbIN, HO Bonee NpoABUHYTLIN hopmaT
obpalLeHuns ¢ oTxodamm, Yem
pacnpoCTpaHsIoLWMecs no cTpaHe
HECaHKLMOHMPOBAHHbIE CBAsIKW.

B npouecce cobecmeeHHol udeHmugbukauuu
Halwe20 NPoeKma Kak 3e1eH020 HaM NPULIOCh He
morsbKo npotimu anybokuti npoyecc
camoobpa3osaHusi 8 Yacmu 2/106asbHbIX
npoyeccos u meHAeHYUl, NPoUCXo0sUWUX 8
0MBeMCMBEHHOM (hUHAHCUPOBaHULU.

[MponycTnB NpoucxoasaLLyto pedopmy
obpauleHus ¢ TKO B Poccum v uenu Hawwero
npoekta B XMAO yepes npusmy «3eneHocTu,
Ham Heobxoaumo ObIno chopmmpoBaTh
000CHOBaHHY!O W, KaK BNOCAEACTBUM CTaro SICHO,
Kene300eTOHHYI0 NO3NLMI0 Nepes BHELIHUMM
Nonb30BaTENSAMM, MOYEMY HaLL NPOEKT
MOMHOCTbIO COOTBETCTBYET NpuHUMnam GBP
2018.

lMocne oco3HaHWs COBCTBEHHOrO MecTa B
3€NeHON BCENEHHOW Mbl NEPEeLL K BHYTPEHHEN
pabore. [ogrotoBka nepexoda KOMNaHum K
HOBOM MZEONOrmM JesTeNbHOCTM Benack no
TPEM OCHOBHbIM HanpaBeHNAM:

1. Paspabotka naketa BHyTPEHHUX AOKYMEHTOB
— [lonoxeHune 0 3eneHbIX PUHaHCaX,
WHdopmaumoHHas nonutuka, Monutuka B
obnactu 3akynok, MonoxeHue 06
ynpaBneHum puckamu, MNonoxexue o
KOMUTETE MO 3eN1EHBIM UHBECTULMAM.

2. KoppeKTupoBka CUCTEMbI yNpaBneHns —
BHEpEHWe JOMKHOCTM 3KONOMMYECKOro
avpekrtopa (Chief Ecology Officer),
BKNoYeHue Lenen 1 KIMd no yctonynsomy
Pa3BUTUIO B MOBECTKY BCEr0 MEHEKMEHTA,
BBEIEHME HOBbIX MEXAHWU3MOB OLIEHKM
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9KONOrM4eCKMX HULNATLB, U3MEHEHME B
cucTeMe yrnpaBneHust pUckamu.

3. W camoe rnaBHOE — UMNIeMEHTaLMS
3asIBNEHHbIX LEHHOCTEN 1 UX TpaHCnALmMS
BHYTPY KOMMAHMM 11 BO BHELLHIOK Cpeay.

Tpembs 4acmb npouecca npedcmaensinacs camoli
8aXHOU 8 00CMUXEHUU ycnexa: HyXHo bbi1o He
MoJsIbKO co30amb cucmemy yeHHocmel U egecmu
UHgbpacmpykmypy 01151 ee noddepKKu
pacnopsoumersibHbIMU OOKyMeHmamu eHympu
KOMNaHuu.

Heobxogumo bbino caenath Tak, YToobl
COTPYZHWUKIA NOBEPUIIN B LIEHHOCTM 1 CTanw
CYMTaTb UX YaCTbH CBOEI exXeqHEBHON
[EATENbHOCTY — TEM, YTO HE CMYLLEHO CBEpPXY, a
SIBNSIETCA «KYCOYKOMY pasfensieMoii BCemu
cunocodouun. bnaro arta 3agava He BCTpeTUna
COMPOTMBMEHMS B CUNY W3HAYamNbHO BbICOKOM
9KOMOrN4ECKO MOTMBaLM Ntogei, paboTaroLmx
B komnaHumn — onepatope TKO.

BHeLwHAs KoMMyHMKaLms Takke Obina
A0CTaTOYHO YCMELLHa, MOCKOMbKY Y Hac
CyLLeCTBOBana HanaxeHHas MHpacTpykTypa
06s3aTenbHOro 1 A06POBONBLHOTO PACKPLITUS
WHGopMaLMK No NpeablayLuM 06nMrayyoHHbIM
BbIMyckam 1 chopmar 0BLLeHns ¢ PUHaHCOBLIM
PLIHKOM 1 NPOECCMOHANbHBIM COOBLLECTBOM.

Kak ebisicHunocs onsgme xe enocrnedcmeuu, mo,
Ymo Mbi 3apaHee cmasu 3ase/19mb Hauly
HaueneHHocms Ha coomeemcmeue GBP, cbiepano
8E€COMYI0 POJIb NPU pelimuH208aHUU, NOCKOMbKY
nokasbleasna He CUKMUHYMHOCMb Hale20
PEeWeHUSs1, @ UCMOPUI0 NPUBEPKEHHOCMU
3as8/1eHHbIM NPUHLUNaM.

CnepytoLnMm 3Tanom CTasno HenocpeacTBEHHO
nosnyyeHue second opinion ot Rating-Agentur
Expert RA GmbH B OTHOLLEHMM TOTO, YTO BbINYCK
obrnurauui ans peanusauum npoekTa no
co3aaHuio cuctembl obpatyenmns ¢ TKO 8 XMAO
COOTBETCTBYET NPUHLMNAM 3€MeHbIX PUHAHCOB.

dopmaTt noaTBEPKAEHNS OblN CXOX C
MoNyYeHneM KpeanUTHOrO PerTUHIa: U3y4yeHNe
HOPMaTMBHbIX [I0KYMEHTOB, HTEPBLIO C
MEHEePKMEHTOM, KOMMEHTapPUM B OTHOLLIEHMU
HOBOCTE 1 NMPUCYTCTBMUS KOMNaHUM B Meama-
NPOCTPaHCTBE, NPOBEAEHNE CKopHra. UTo Bbino

HOBbLIM — 3TO OpINioN B 3KONOrMyeckomn Yyactu. U
30€Cb BO3HUKIM HEKOTOPbIE OCOBEHHOCTM.

OcobeHHocmb nepeast: pasHbie cucmemMb|
KOOpOUHam «3ef1eHocmu» 8 3anadHbIX cmpaHax
u Poccuu.

Ha pa3BuTbIX pbiHKax obpalleHne ¢ oTxohamu
HaxO4MTCS Ha TOM YPOBHE, KOrAa NOMUIOHHOE
3aXOPOHEHWE He CYUTAETCS 3eNeHOM
TEXHOOTMEN W LieNb 3aKM4aeTCcs B MOBTOPHOM
NCNONb30BaHWW 1 NPEA0TBPALLEHNM
obpasoBaHust 0Txo0B. B Poccum xe mbl
COCpeaoToYeHb Npexae Bcero Ha 6opube ¢
HeCaHKLMOHMPOBAHHBIMM MECTaMW Pa3MELLEHNS
OTXOZOB (CBankamm) 1 nuKksuaalmen
MHOrOMETPOBbIX BbICOTHbIX MACTOLOHTOB
MPOLLOro BPEMEHU, PACKMHYBLLMXCS Ha LECATKM
rektap v TpeByHOLLMX CPOYHOrO 3aKpbITUS NO
NPUYMHE HECOOTBETCTBMSA TPe6OBaHMS
[ENCTBYIOLLEro 9KONOr4eckoro
3aKoHogaTenbcTea. Cuctema nepepaboTku
HOCUT (hparMeHTapHbIN XapakTep W Kak
PbIHOYHAS MHAYCTPUS eLLE TONbKO
opmupyertcs.

CooTBeTCTBEHHO, NepBbin challenge 3akmoyancs
B [lOHeCeHnn npobnematuku cutyauumn B Poccum
W aKTyarbHOCTU TeX 3afau, KOTopble peLuakTes
B MPOEKTE Ha TekyLleM JTane 3BOMLMM
poccuiickoro poiHka TKO.

OcobeHHocmb 8mopasi: Maso 3e/1€H020 He
bbigaem.

BbIxoas Ha peiTUHr, Mbl nonarasnu, YTo «Hallm
Lienn SCHbl, 3a4a4u onpegeneHbl...», Uy Hac
Oblna B ronoBse CTPOMHAs UCTOPUS: 0BBEKTDI
COOTBETCTBYET TpeboBaHWAM 3akoHa 06
0TX0AAX, AKONOrMYECKoe 3aKOHOAATENLCTBO
cobntogaeTcs, oLeHka BO3OenCTBuS Ha
OKpY>KatoLLyto Cpeay B npesenax 4onycTUMOro,
Lenu no obpaboTke 1 yTUnn3aLum OTXOA0B
NPONMMUCaHbl B KOHLECCUOHHOM COrfaLLeHuu,
MWHYC [Ba YCTapEeBLUMX NOMMIOHa Ha KapTe,
COKpALLEHNE 3KONOr1YECKOro BO3AENCTBMS
ounPOBaHO U T.A.

HO C TOYKM 3peHUst PENTUHIOBOrO areHTCTBa
aT0ro ObINO HepocTaTo4Ho. CornacHo ux
noaxoay, KOMMNaHWsa LOKHA OLEHNBATb Kaxzbln,
[laXe He3HaYNTENbHbIN 3NIEMEHT CBOEH

3EJIEHbLIE ®MHAHCbI POCCUIA
lopoBon foknag-2020

www.infragreen.ru




EBreHnit bap3bikuH, reHepantHbli gupektop OO0 «CubnHBeCTCTPOI»

MepBbie 3eneHble obnurauum B Poccun B chepe TKO: komnpommce Mexay BO3MOXHbBIM 1 HEOOXOANMBIM

[EATENbHOCTY C TOYKM 3PEHUS BO3AENCTBUS Ha
OKpYyXXatoLLyto cpedy v 06LecTBo. 3T0 Kacanoch
Kak NpsIMOro BO3AENCTBNS: 3KONOTMYECKN YACTHIN
TPaHCMOPT U 3HeprocbeperatoLe TEXHONOTK,
POCT 3HEeProaeKTUBHOCTU, YNCTOE TOMSIMBO
AN KOTENbHOM (HU B KOEM CIyyae He yrosb), Tak
W KOCBEHHOTO: NPUMEHEHMNE 3eNEHbIX 3aKYMOK,
9KOSI0rnyeckoe NPOCBELLEHIE, BOBIIEYEHNE
obLLecTBa 1 KOHTPAreHTOB B CUCTEMY LIEHHOCTEN
KOMMaHMK, cuctema npeaynpexaeHms u
pearmpoBaHMs Ha AKONOrMYeckue, counanbHble 1
PR pucku. iHorga npaeaa norvka BONpocoB €O
CTOPOHbI NMPOBOAMBLLMX PEUTUHT 3KCNEPTOB
np1BoAMna K obLLel YepTe OLEHKN TOrO UK
WHOrO 3NeMEHTa AEATENbHOCTM C TOUKM 3PEHNS
cokpatueHns CO..

OcobeHHOCMb mpembs: Maro 3asi8umb O MoM,
4mo npoekm coomeemcmeyem 3e/1eHbIM
NPUHYUNam — 8axHo dokasamb U noka3ame,
4mo ebI npednpuHUMaeme aghhekmugHbie
npakmu4eckue waau 8 3momM HanpagieHuU.

B npouecce penTUHroBaHMs Ham OYeHb
npurogmnach Hala npeaBapuTenbHas
NOArOTOBKA 1 KOMMYHMKALIMS BO BHELLHIOK
cpeny. PeiTuHroBoe areHTCcTBO pearibHo
WHTEPECOBAN He TONMbKO CEroAHSLLHNIA CPe3
4TO Mbl AYMaeM ceivac, HO TO, Kakon NyTb Mbl
MPOLLYN K TEKYLLLEMY MOMEHTY: YTO KOHKPETHO
caenanu BHYTPY KOMNaHUU, CHapY»u 1 Kak
CTPOUIN KOMMYHUKALIIO CBOMX M3MEHEHNHA.

PUCKM rpuHBOLLIMHIA, 3eNEHOT0 Kamynsxa,
NceBao U UMUTALMOHHAs AeATENbHOCTL B
9KOSIOrMYECKOM YacTun — 3TO AENCTBUTENBHO
BOJTHOBANO areHTCTBO, U Mbl NOTPATUAN MHOTO
BPEMEHM Ha NOATBEPXAEHME 3asiBIEHHbIX
LIEHHOCTEN W KPOCC-MPOBEPKY MMEBLLMXCS
thakToB.

OcobeHHocmb Yemeepmasi: Herb3s dename
3KO0M02uYecKull npoekm 80 spaxdebHol cpede.

[TOMMMO OLLEHKI CaMOro NPOeKTa U KOMMNaHUm
CYLLECTBEHHbIM 31IEMEHTOM second opinion
SIBNANACh M OLieHKa BHELUHEN CPeAb!, B KOTOPOM
peann3oBbIBarncs NpoekT. B aToM nnaHe ummaxy
XMAO kak HedpTsiHOI cTonMue Poccum 04eHb
cnocobctaoBanu npeanpuHUMaeMble
afMUHUCTPaLMEN pervoHa mepbl no pabote ¢

9KOSIOrN4eckomn cutyaLmen 1 npesoTBpaLLeHnem
yuiepba npupoae. B yacTHOCTW, KOMMYHUKALMS
CyLLECTBYHOLLMX Npobriem B cdhepe IKONOrum u
peanu3auus NnaHoB no ee YyyLIEHUo Co
CTOPOHbI KOHLieZleHTa, OKa3anu NO3UTUBHbIN

3 eKT Ha 06LLMIN PENTUHI KOMNAHUM,
peanusyioLLen NpoeKT B OKpyre.

Cnegyrowmm warom ans Haweit pabotbl - 6610
BKIMKOYEHME HALLIEro BbiNycka B PEECTPbI
MeXayHapoaHbIX opraHusaumin — CBl,
Environmental Finance Bond Database n Green,
Social and Sustainability bonds database,
nopaepxvsaemyto ICMA. U 3gech
obHapyxwunacbk npobnema, KOTOpYH MOXHO
BbIno 6bl Ha3BaTb «OTCYTCTBUE
NPeACTaBUTENLCTBAY UMK y4eTa KMHEHUS
MEHbLUMHCTBAY.

CnoxwuBLuascs Ha 3anage aormatyika 60pbbbl ¢
kapbOHOBbLIM CrIeA0M 1 ero NoCneacTBUSMM
TaKkKe 3agana oTnpaBHyH TOYKY AUCKYCCUM O
MPWU3HAHWM BbINyCKa COOTBETCTBYHOLLMM
KpuTepuam 3eneHoro. ManeHbkuii poCCUICKUIA
MPOEKT CTOMMOCTbIO 16 MIH €BPO B Janekom
HedTeloraHcke, € peLLeHneM CBOUX NOKanbHbIX
npobnem He NpocMaTpuBarcs Ha pagapax aTux
opraHusaLun.

Bnarogaps coBmecTHoN paboTe ¢ HaLnMMm
PEeNTUHroBbIM areHTCTBOM — Rating-Agentur
Expert RA GmbH, BbICTynaBLiemy Ha Hallen
CTOPOHE, KOMMaHUM yaanock NpeoaoneTb 1 310
W cTaTb NEPBbIM POCCUICKUM AMUTEHTOM,
BOLLeJWWM B [1Ba U3 TPEX PEECTPOB 3eMeHbIX
obnuraumn.

AKT)CAJ'IbeII;I KOHTEKCT, BO3MOXHbIE
APAUBEPBI U MEPCIMEKTUBA 3EJIEHOU
KOHLIECCWUU B TKO

B HacTosiLLmMit Bpemst pOCT pblHKa 3eS1EHOM0
(bHAHCMPOBaHWS B MUPE NPOUCXOOMUT 3a CHeT
BNWSIHNS CNeayoLmMX (PakTopoOB:

> YxecToueHue TpeboBaHWN MHBECTOPOB M
ynNpaBnsoLwmx PoHgamMu No pa3MeLLeHno
CPEACTB B aKTWBbI, COOTBETCTBYHOLLME
NPWHLMNaM 3eneHbIX (OUHAHCOB.

> [obpoBonbHas nHMunatvea
SMUTEHTOB/32EMLLVKOB MO AEMOHCTPALIMM
npusepxeHHocTu cTpaterin ESG.
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»  Oxupaemblit pOCT CTOMMOCTW KOMNaHWI,
BHEAPSIOLLMX NPUHLMMbI 3€MeHbIX
(PMHAHCOB.

MpaBgaa, B NOCNEAHEM Crlyyae BCe UAET K TOMY,
YTO Y€ HaZl0 rOBOPUTL He CTONBKO O POCTe,
CKObKO O HEAONYLLEHUN NafieHNst CTOMMOCTH
KOMMaHNUW B CUy OTTOKA MHBECTOPOB, YbUM
Tpe6OBaHWAM N0 KPUTEPUSIM MHBECTUPOBAHUS
9MUTEHT NepecTaeT COOTBETCTBOBATD.

Mo gaHHbIM PeecTpa 3eneHbIX U coumanbHbIX
obnuraunit INFRAGREEN no coctosiHuio Ha
asryct 2020 r. B Poccuu wectb SMUTEHTOB
nposenm 13 BbiNyCKOB 3eNeHbIX 06nuraLmi,
HanpaBneHHbIX Ha (PUHAHCUPOBaHME
SHEpreTyKK, TpaHcnopTa U HEABWKMMOCTH, NpK
atom Beinyck PCB XMAO B cektope TKO
0CTaeTcs eanHCTBEHHbIM. Kak npeacTaBnsercs,
TaKON CKPOMHbIi YPOBEHb CO3HATENBHOCTM 1
NPUBEPXXEHHOCTWN SMUTEHTOB 3€MEHBIM
Np1HUMNam oBycrosreH NofHbIM OTCYTCTBUEM
Ha pblHKE MEXaHWU3MOB CTUMYIIMPOBAHUS
9MUTEHTOB U UX UHBECTOPOB B MOKYMKY
3€MneHOro.

/13 peanbHO NpakTUYeCcKuxX Lwaros,
NPOM30LLEeLINX Ha PbIHKE 3a BPEMS Nocrne
Ae6I0THOr0 POCCUICKOTO BbIMyCka, MOXHO
OTMETUTb OTKPbITUE CekTopa YCTONYMBOrO
PasBUTUS U COOTBETCTBYIOLLME U3MEHEHMS
npaBw NUCTUHIa, BCTYNWUBLUME B CUITY B aBrycTe
2019 r. Ha MockoBckoin bupxe, a Takke
BCTynneHue B aenctene B Mae 2020 roga HOBbIX
CTaHOapToB SMMCCUM LiEHHbIX Bymar,
yTBepXaeHHbIX bankom Poccuu, KoTopble
BKIIOYAIOT HOBbIE Pa3fenbl B OTHOLIEHUM
BbINYCKOB LieNeBbIX 06nmMrauuin — 3eneHblx,
coumanbHbIX, MHPPACTPYKTYPHBIX.
CyLLecTBEHHbIM METOAMYECKM BKIAZOM B
(hopMMUPOBAHME CUCTEMBI 3€MEHBIX (PUHAHCOB B
Poccun SBnsoTC METOAMKN OLEHKM
COOTBETCTBYUS BbIMyCKOB 0BNMraLui
NpU3HaHHbIM TpeboBaHUSAM B Chepe 3eNneHbIX
(PMHAHCOB, KOTOPbIE B HACTOSILLEE BPEMS YXKe
BbinycTunn RAEX-Europe, AKPA, Oxkcnept PA
HPA.

/Hble MHMUMATMBEI M HAYMHAHKS B hopme
cybenanpoBaHms 3eneHbix obnuraumin co
CTOPOHbI rOCYAapCTBa, Bblkyna 3eneHbIX

obnurauuit co ctopoHbl MMK «Poccuickui
9KOMOrNYeCKMii onepaTopy, Co3aaHms
MeTOZOIOrMYECKOro LieHTpa, Bbinycka
HaLMOHanbHbIX CTaH4APTOB 3€MEHOr0
(PMHAHCMPOBAHMS NOKa OCTATCS, K COXANEHMIO,
B CTaguu npopaboTky.

3ana3sdbigaHue ¢ passumuem cob6cmeeHHoL
UHbpacmpykmypbI — npsmoli coepxusaroyuli
¢hakmop 07159 pOCCULICKUX U2POKO8 80 BHEOPEHUU
3€/1eHbIX NPUHLUNOG 8 c80ell desimenbHOCMU U
pa3gumusi (hUHaHC08020 PbIHKa,
OPUEHMUPOBAHHO20 Ha 3e/1eHble UHBECMULUU.
Takxe amo He no3sossiem PoCCculicKUM
3MUMeHmam cmame asmopumemHbIMu
yyacmHukamu mex0yHapoOHoU Auckyccuu no
3eneHol npobremamuke u obecneqyums
npedcmagneHHOCMb POCCULICKUX IMUMEHMO8 8
MUpo8bIX pelimuHaax.

[Mony4eHHbI ONbIT NEPBOTO BbINyCKa 3eMeHbIX
obnurauuit B Poccun JaeT Ham NosHyo
yBEPEHHOCTb, 4TO cekTop TKO, aBnstowyuincs
OLHUM M3 CaMbIX CIIOXHbIX B COLMaNbHOM U1
9KOMOrM4eckom nnaHe, UMeeT BCe OCHOBAHMS
BO3MOXHOCTU CTaTb OJHOW U3 rMaBHbIX TOYEK
NPUTSHKEHWS 3eIeHbIX MHBECTULMIA W BbICTYNNTb
(bnarmaHoM B CO3[j@aHWMN YCMeLwHOM NCTopum
BeAeHus Gu3Heca B COOTBETCTBUM C 3efIeHbIMM
LEHHOCTAMM.

Hawa komnanns CubuHBECTCTPOMN peannayet
MPOEKT CO3AaHNA UHKPACTPYKTYPHbIX OO BEKTOB
no obpaLLeHmIo ¢ 0TX0AaMM MOLLHOCTBH 40 350
TbIC. TOHH B rof B KanuHuHrpagckoit obnactv no
KOHLIECCMOHHOMY COrnaLleHmto. Mbl NOMHOCTbIO
0CO3HaeM BbICOKYH) 3KOMOTMYECKY!HO,
CcoLManbHY0 1 3KOHOMUYECKYH 3HAYMMOCTb
NPOEeKTa ANs per1oHa n NPoXuBaIOLLNX B HEM
nogeit. 3aknagbiBaemble B MPOEKT
TEXHOMOMMYECKNE PEeLLEeHMs, COBoLeHNE HOPM
W NpaBun 9KONOrMYECKON 1 NPOMBILLIIEHHON
BesonacHocTu npu akcnnyatauun o6bekto TKO
06ycnoBneHbl OTBETCTBEHHOCTLIO Nepes,
OKpYXatoLLen cpeon, 300pOBbEM HACTOSALLMX U
OyayLwmMx NOKOMNEHU — TO eCTb
OCHOBOMOSIArarLLen naeen ycTondmnsoro
pasBuTHS.

Mpn NOAroToBKe NPOEKTa Mbl MPUHSANN pPeLleHne
NCNoMb30BaTh MMEHLLMECS Y HaC
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METOZOIOrNYecKne 1 NpakTu4eckme HapaboTku,
nony4YeHHble Ha npeablayuiem npoekte PCb
XMAO, 1 ¢ camoro Hayana BeCTu peanusauuio
NPOeKTa B COOTBETCTBUM C NPUHLMNAMM
3eneHbIX UHBECTULIMN.

KanuHuHrpaackas obnacte npugaet 6onbLuoe
3HauYeHue peanuayemMomy NPOEKTY Kak 4acTu
BonbLLoro npouecca peopmMmpoBaHmus
pervoHanbHON cMcTEMbI 00paLLeHuns ¢
oTxogamu. Mipeonorus peanusaumm
KOHLLECCMOHHOIO COrnaLleHuns, NOAMMCaHHOro ¢
cyObekToM, 13HavansHoO HaleneHa Ha
BbINOSHEHWE JOCTATO4HO XECTKUX TpeboBaHWN
no rnybuHe nepepaboTkM NOCTYNAaKLLMX OTXOO0B
W, YTO SBNSETCS KpaiHe BaXKHbIM AN Nooon
cucteMbl TKO, CHUXEHWIO O NOTUTOHHOMO
3axopoHeHus. [prnyem gaHHble TpeboBaHus
MMEeIOT ABYHANPaBIIEHHY0 OCHOBY A5
ny6IMYHOM W YaCTHOW CTOPOHBI.

C ogHOM CTOPOHbI, KOHLECCMoHep 06513aH
NPUMEHUTb COBPEMEHHbIE METOAbI 0OPaboTKK 1
MaKCUMW3NPOBaTb U3BNIEYEHNE KOMNOHEHTOB
BMP 13 0Tx0z0B AN nocnegyowen ux
yTunu3aummn. PernoH xe B3an 06s3aTenscraa no
CO3/aHMI0 11 NMOOLLPEHNIO CNPOCa Ha NPOAYKLMIO
N3 BTOPUYHBIX MaTepuanbHbIX PECYPCOB BHYTPY
pernoHa: kak 0bblYHbIX OTAENSEMbIX
KOMMOHEHTOB, Tak 1 Tpebytomx Bonee rnybokon
TEXHOMOMMYECKO NOArOTOBKM — MONyYeHne
KoMnocta MeTogoM asapobHoI hepMeHTaLmm n
NPOM3BOACTBA TBEPAOrO TOMMMBA.

YyacTve B NPOEKTE UCMaHCKOW KOMMaHum
Ypbacep, 04HOrO M3 KpYNHENLIMX MUPOBbIX
onepaTopoB B 06palleHnn ¢ oTxogamu, 3agaeT
ANS HAac BbICOKWE CTaHAapThbl peanuaaLmm
NPOEeKTa Mo MexayHapoaHbIM MeTpHKam
YCTOMYMBOrO pa3suTLS 1 ele bonblue
MOTMBMPYET HAc Ha JOCTWKEHWE NOCTABNEHHbIX
Lenei. KpaitHe BaXHbIM HaM NpeacTaBnsercs
obecneyeHmne BHYTPEHHNX NPOM3BOACTBEHHbIX
YCIoBUI N UHHOPMUPOBAHKE BCEX
3aMHTEPECOBAHHbBIX CTOPOH: 0bpalleHne ¢
oTXo4amu MoxeT ObITb 6e30nacHbIM
TEXHOMOMMYECKIM NPOLIECCOM,

MUHUMU3MPYIOLLMM 3KOMOTMYeckoe BO3aencTaie
1 co3patoLyym obuiecteeHHoe bnaro. B pamkax
NPOEKTUPOBAHMS W CTPOUTENLCTBA 0OBEKTA W
Npu NocneayLLeit 3kcnnyaTaumn Mbl HaMEPEHbI
BECTY MOMUTUKY NPO3PAYHOCTM W NPOABMKEHNS
HaLLMX NPUHUMNOB paboThl aAns obLiecTsa, a
TaKkke MaKkCMMarbHO BOBMEKaTh B 3Ty opouTy
3aMHTEPECOBaHHbIX Y4aCTHUKOB.

Haluen uenbto SBNsSeTcs NOCTPOEHNE 1 3anyck
NOJSTHOLLEHHOW 3eN1EHON KOHLLECCUN B CEKTOpE
obpauenms ¢ TKO. B HacToSALMIA MOMEHT Mbl
paccmaTpuBaeM pasHble Cnocobbl opraHu3aLmm
(brHaHCMPOBaHWS — Yepe3 HaHKOBCKMI 3aEM UMK
obnmMrauyoHHbIN BbINYCK — 1 HAaLEneHbI
NPeAoCTaBUTb HALLMM MHBECTOPAM MOMHY0
YBEPEHHOCTb B TOM, YTO MPOEKT peanu3yeTcs B
COOTBETCTBUW C NPUHLMNAMIU 3eNeHbIX
(prHaHcoB.

MbI BEpUM, 4TO 3e/1€HOE (DMHAHCMPOBAHME — 3TO
He TOMNbKO CNocob AKOMOMMYECKOrO 1
COLManbHOro OCYLLECTBIIEHNS MHBECTULWN B
npaBuIIbHbIE NPOEKTbI ¥ NONYYEHUS
pa3HO0bpasHbIX NbroT N0 MHCTPYMEHTAM
(buHaHcKpoBaHms. [ockonbky B Poccuu noHsTre
3eneHbIX MPOEKTOB ABNSAETCH HOBbIM U HE UMENO
HeraTuBHbIX NPELEAEHTOB MaHUNYNATUBHOMO
Wnn HeoBPOCOBECTHOO MCNONb30BaHNS, €CTb
BO3MOXHOCTb CAeNnaTh 3eNeHble NPOEKTb
3Ha4YMMbIMK Ans obuiecTsa, BusHeca,
WHBECTOPOB U perynatopa. lNpoxoxaeHue
npoweaypbl BepuduKkaLmm NpOeKToB U 3eNeHbIi
CTaTyC UHBECTULMIN JOIKHbI CTaTb 3HAKOM
BbICOKOIO Ka4ecTBa NpoeKTa, Spkow YepTon ero
AnbdepeHLmaLnm Ha pbiHKe cpeam apyrux
NPOEKTOB, rapaHThe cobnioaeHns
9KOMOrn4ecknx Hopm, TpeboBaHuii n
OTBETCTBEHHOIO MHBECTUPOBAHNS,
HanpaBMNEHHOrO Ha peLLeHne CoLmanbHbIX
3a/jay, Ha ynyuLleHue Xu3Hu nogen n oblyectsa
B LIeIoM. 37O NMO3BOSUT BCEM y4aCTHUKaM
[ENCTBUTESNbHO OTNMYATbL HanpaBreHHble Ha
06LLEeCTBEHHYIO NOMb3Y NPOEKTLI OT UX UMUTaLMM
W NpUHUMAaTL 060CHOBAHHbIE MHBECTULIMOHHBIE W
yNpaBneHYeCcKne peLLeHns.

Lama nepsol nybnukayuu Ha nnamgopme INFRAGREEN - 28.08.2020
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TPAMBAW «4YMXWUK» 3ENEHBIV NO NPABY POXIEHUSA

CEPIEW OKYTUH

OupekTop
000 «TpaHcnopTHas
KOHLIECCUOHHAs KOMNaHUA»

B urone 2020 2oda « TpaHcnopmHasi KOHUECCUOHHasi KOMNaHUs» NOMy4usia He3asucuMoe MHeHue
0 coomeemcmeuu obnueayud knaccog A1, A2, A3, A4, b npuHyunam 3eneHbix obnueayut (GBP)
MexdyHapodHol accoyuayuu pbiHkoe kanumana (ICMA) om pelimuH208020 aeeHmemea
«3kcnepm PA». B uenom gudeHue « TpaHCnopmHoU KOHUECCUOHHOU KOMNaHuU», Komopas
peanuayem KOHUEeCCUOHHbIL NPOeKm no co30aHUK U dKcnlyamauyuu mpamealHol cemu « Huxuk»
8 CaHkm-llemepbypee, 8 obnacmu cmpameauu ycmoUi4ugo20 pa3sumus U 3e/1eHbIX UH8eCMuyul
coomeemcmeyem 6a308biM MEXAYHaPOOHbIM U POCCULICKUM mpebosaHUsIM U OpueHmupam.

«Yuxuk» - nepebill 8 cmpaHe npoekm
20¢cydapCcmeeHHO-4acmHo20 hapmHepcmea 8
cehepe 0bwecmeeHHo20 mpaHcnopma.

Pactywwit KpacHorsapaenckuin panoH CaHkT-
MeTepbypra ucnblTbiBaN OCTPY NOTPEBHOCTD
B TPAHCMOPTHOM pa3suTun. MHdpacTpykTypa
W NOZBWXHOMN COCTaB yCTapenu, CKOPOCTb
ABWXKEHUS Bbina Hu3kas.

Mbl NpeanoXunu peLunTb TPaHCMNOPTHYHO
npobnemy panoHa komnnekcHo. Caenanm
NnaH PEKOHCTPYKLMK CETH, KOTOPbIN BKAOYas
CTPOUTENBCTBO COBPEMEHHO
WHPACTPYKTYpPbI, NMOSTHYIO 3aMeHy
TpamBamHbIX NyTeN, yCTPOUCTBO
komdopTabenbHbIX 0CTAHOBOYHBIX MYHKTOB,
CTPOMTENBCTBO BbICOKOTEXHOMOMMYHOTO Aeno,
BHeJpeHne NpuHLMNUansHO HOBOW ANs
Poccuy aBToMaTu3npoBaHHOM CUCTEMBI
ynpaBneHus ABMKEHNEM 1 NpuobpeTeHune
NOABWXHOIO COCTaBa, COOTBETCTBYIOLLEro
ctaHgaptam XXI Beka.

KOHLIECCUOHHOE COIMALLEHUE

30 mas 2016 roga «TpaHcnopTHas
KOHL,eCCoHHas komnanus» u CaxkT-leTtepbypr

B ILie NPaBMTENLCTBA FOPOAA 3aKMHOYMIN
KOHLIeCCOHHOe cornatueHue Ha 30 neT o
CO37aHuu 1 SKCMyaTaLm COBPEMEHHOM
TpamBaiHoi ceTu B KpacHOrBapaemckoM pamoHe
CaHkt-MNeTepbypra.

B centabpe 2019 roga Mbl coanu 06bekT B
3KCMnyaTaumo, KOTOPbIN BKIKOYAET:

— 38 KM HOBbIX TpamBaiHbIX nyTein (14 km
MapLUpyToB),

—  BbICOKOTEXHOMOIMYHOE JEeno,
— 40 oCTaHOBOYHbIX MYHKTOB,

—  YHWKaIbHYIO KOMMIIEKCHYO
aBTOMaTU3MPOBAHHYKO CUCTEMY YrpaBneHns
TpaMBaiHOW CETbIO.

TaKke B pamkax KOHLECCMOHHOIO COrnaLleHmst
00O «TKK» nprobpeno 23 coBpeMeHHbIX
CKOPOCTHbIX COCTaBa.

OObwwwit 06beM MHBECTULIMIN B peani3aLmio
npoekta — 15,3 mnpa pybnen, u3 Hux 2,9 Mnpg
pybnei npegoctasun ropoa. OctasLuascs
cymma Obina npuBneyeHa 3a cyeT pa3MeLLeHns
KOHLIECCYOHHBIX 0BMrauuin cyMmMapHbIm
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obbemom nopsaka 11,9 mnpg pybnen u 3a cyet
aKuMoHepHbIx 3aMmoB — 0,5 mnpg pyb.

21 Hos6ps 2019 ropa B pamkax XlII
MexayHapoaHoro dopyma « TpaHcnopT Poccumny»
B HOMUHaUMK «Jlyyllee pelieHne B obrnacty
naccaxupckoit noructukny 000 «TKK» 6bina
NpUCYXeHa NpeMns 3a peanu3aLyio Nepeoro B
Poccun npoekTa B cihepe NerkopenscoBoro
TpaHcnopTta. [pu aTom xtopu Mpemun 0TMeTUINO
NPOEKT TPaMBaNHOW CETU «YMXUK» Kak npumep
rny60oKoi MHPACTPYKTYPHOIN MOAEPHU3ALNN,
OCHOBAaHHbI TOMbKO Ha COBPEMEHHBIX
TEXHOSOTUSIX.

LENEBbIE OBJIUIALINK

[MepBbIn BbINyCK 0bnuraLmin 6bin pasmeLLeH B
ceHtabpe 2016 roga, nocneaHun — B CeHTS0pe
2019 ropa. B 2016 rogy PeiTuHroBoe areHTcTBO
«3kcnept PA» BnepBeble NPUCBOMIO BbiMyCkaMm
obnurayuin OO0 «TKK» BbICOKMI ypOBEHD
(prHAHCOBOM HaAEXHOCTK, Janee exeroaHo
OCYLLECTBNIANOCH NOATBEPXKAEHNE PENTUHIOB.

B cesa3u ¢ mem, ymo OO0 « TKK» siensemcsi
KomMnaHueli, komopas peanuayem 00uH
KOHUECCUOHHbIL npoekm, cpedcmea om
(huHaHCc08020 3aKpbimusi Mo2ym bbimb
HanpassieHbl MOMbKO Ha (hUHaHCUPOBaHUe,
aKcnyamauyuro unu peguHaHcuposaHue
npoekma KoHueccuu. To ecmb 8 cryqae ¢ 000
«TKK» npugneyeHHsle cpedcmea no npupoode
KOHUECCUOHHO20 NpoeKma sensimcs
UenesbIMu, OHU npedHa3Ha4anuck Ha
KOHKPEMHbIe Meponpusmusi ymeepx0eHHoU
UHBECMUUUOHHOU Npo2paMMbl, U He Mo2iu
bbimb HaNPagneHb! Ha UHbIe Uenu.

[ins AONONHUTENBHON 3aLLYNTbl MHTEPECOB
aepxatenen obnuraunin 21 sueapst 2017 roga
nognucaHo npsimoe cornailexne mexay 000
«TKK», npasutensctBom CaHkT-lNeTtepbypra u
npeacraBuTenemM BnagenbLUes obnurauuii.
lMony4eHHble B pe3ynbTaTe pasMeLLeHus
AEHeXHble CPeaCcTBa XPaHUINCL Ha 3a510r0BOM
cYeTe, BCe TpaH3aKLmMm1 No KOTOPOMY
KOHTpOnMpoBan 6aHk B CTPOroM COOTBETCTBUM C
paspeLLeHHbIM NEPEYHEM PacXoaoB Ha
co3gaHme 00bekTa KOHLECCMOHHOMO
cornatenus. Takke 6bI10 NpegycMOTPeHO

pe3epBMpPOBaHNE CPEACTB NS pacyeTta no
KYMOHHbIM BbInmnaTam, a UCMoHEHne
0053aTenbCTB 06ecneyeHo 3anoroM AeHeXHbIX
TpebOoBaHWiA K KOHLEEHTY.

«TpaHcnopTHas KOHLECCUOHHAs KOMMaHUs» B
pamKax NepuoanN4ECKO OTYETHOCTY
(exekBapTanbHOE ¥ ro40BOE packpbITUE)
packpbIBaeT MHGOPMAaLW0 O HanpaBNEHNAX
WHBECTULMIA 1 O BIUSIHWMW, KOTOPOE €€
AEATENbHOCTb OKa3blBAET Ha 3KOSOTUIO U
YCTOMYMBOE pa3BuUTHE.

CO3OAHUE OBBEKTA KOHLIECCUH

[NpoeKT peanun3oBbIBancs B TPy aTana: NepBebIn
aTan aKcnnyatauum Hayan paboyee ABWKeHME
Tpameaes no MapLupyTy Ne 8 B mapte 2018 roaa;
BTOPOI 3Tan Hayan paboyee ABMKEHNE
Tpameaes no MapLupyTy Ne 64 B aekabpe Toro
Xe rofa; TpeTun atan — 3anyck mapLupytos Ne 59
1 Ne 63 1 OTKpbITUE HOBOTO
BbICOKOTEXHOMOMMYHOrO Aeno B ceHtsabpe 2019
roga. B pesynbtate pekoHCTPYKLUK
TpamBaMHbIX CETEN NAacCaXmMponoTok Ha 4
MapLupyTax ysenuuutcs ¢ 47 500 B cpegHem
naccaxupos B AeHb 0 90 000. Cokpatunock
KOSIMYECTBO TpaMBaeB Ha MapLupyTax ¢ 42
eanHny o 20, a Takke Bbina yBennyeHa
CpeaHss CKOPOCTb ABWKEHNS € 13 KUNOMETPOB B
yac fo 25.

Bce BaroHbl «Ywxuka» 060pyaoBaHbI
CUCTEMAMM KIMMAT-KOHTPONS,
NH(OPMALMOHHBIMK Tabno 1
ayavouHdopmaTopami, po3eTkamu ans
noasapsaky MobunbHbIX TeNemoHOB, a Takxke
WiFi. MogBuxHble coCTaBbl NPOM3BEEHDI
komnaHven WTtagnep, ocyliectenstoLLen B
pamMkax LOroBopa AanbHelnwee obcnyxusaHne u
cepauc. Cuctema onnatbl B TpamBasx « Yvxmky»
MOMHOCTbIO UHTErPUpOBaHa ¢ 06LLeropoaCcKom
cuctemoin. CTOMMOCTb NPoe3fa OCyLLEeCTBNSETCS
no Tapudam ropoackoro 0bLLECTBEHHOIO
TpaHcnopTa. [ins onnatbl npoesaa
NPUHUMAIOTCS BCE BUIbI NMPUBbLIYHBIX
ANEKTPOHHbIX NPOE3AHbIX BUNETOB U JOKYMEHTHI,
AatoLLne NpaBo NbroTHOrO Npoesza, Bee
NMetLLMeCs Ha ceroHsi cnocobbl 6e3HannyHom
onnatbl — 6aHKOBCKIE KapTbl, CMapT(OHBI,
CMapT-4ackl, a Takke pasoBble Gunetsbl,
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npuobpeTaemble B canoHe Tpameas 1 on-line
yepes MpMEHHOE NPUIOKEHNE «HIKMKY.

B 3EJIEHBLIA NYTb!

Bo Bcem mMupe TpamBau npu3HaTCs
3KONOrMYeCKMM BIOOM TPaAHCMOPTa, KPOME TOrO,
pa3sBuTHE HOBbIX TPaMBaMHbIX CETEN
COLENCTBYET MNOBbLILIEHMIO Ka4eCTBa rOPOACKON
cpeabl 3a CYeT pa3BUTUS TPAHCTIOPTHOM
cuctembl: obecnevermne yaobeTea, HagexXHOCTH
1 6e30MacHOCTM NacCaXMPCKNX NEPEBO3OK C
MWHUMarbHbIMK 3aTpaTamn BpeMeHu. [oatomy
NPOEKT N0 CBOEW NPMpoAe M3HaYanbHO MOXHO
CYMTaTb HanNpaBeHHbIM Ha YCTONYMBOE
pasBuTHe.

Oco3HaHHble delicmeusi, HanpageHHbIe Ha
npu3HaHue npoekma 3efeHbIM, U 08UXeEHUE 8
CMOPOHY yCMOUYUB020 pa3sumus, Ha4asuch 8
2018 200y nocne npucoeduHeHUs K UHUyUamuse
HayuoHanbHoU accoyuayuu KOHUEeCCUOHepo8 U
00/120CPOYHbIX UHBECMOPOB 8
uHgppacmpykmypy (HAKLN) 8 obrnacmu
ycmoUliyueo20 passumus U NPUHIMUSI
obsizamenibcme credosams 3MuM
pPeKoMeHOayUsIM.

B mapte 2019 roga 8 OO0 «TKK» Gbina
NOAroTOBNEHA M yTBEPKAEHA [MonuTHKa B
obnactu 3eneHoro (MHaHCMpOBaHMS Npu
METOAMYECKON NOALAEPKKe KenepToB LieHTpa
KOMMETEHLMIA 1 3eNEHON IKCNepTM3bl NOA,
pykoBofcTBOM CBeTnaHbl buk.

B komnaHum 6b1n co3nad KomuteT no 3eneHbim
WHBECTULMSM NS Lenen peanusauum
nonoxexun MNonutukn. B coctas Komuteta
BOLLNM NPEACTaBUTENM COOTBETCTBYHOLLNX
(PYHKUMOHANbHbIX NOAPa3AeneHni, a Takke
npurnaLeHHble 3KCNepThbl C KOMMNETEHLMSMMU B
chepe 3eneHoro hMHaHCUPOBaHMS.

AKOJNOM'MYECKUE IKCNEPTU3bI U
3AKINKOYEHUA

TpamBaiHble BaroHbl «YvxuK» COOTBETCTBYIOT
NpuHUMNam «Zero Emission» 1 He BbIAENSIOT B
OKPY>KatoLL0 CPeay BPeaHbIX 1 TOKCUYHbIX
BbibpocoB. C Havana akcnnyatayum (7 mapTa
2018 roga) no asryct 2020 roga Tpameam
«Yumxmk» nepesesnu 34 000 000 naccaxmpos.

[Mpw 3TOM, AN NEPEBO3KM ATOMO KONMYECTBA
ropoxxaH notpe6osanock bbl: B 3 pasa bonbLue
aBT0bYCHbIX percos unn B 1100 pa3 6onbLue
noesnok Ha aBTomobune. Takum obpasom,
paboTa TpamBaes «Hvxuk» NpeaoTBpaTUna
BbIBpoC B aTMOCEPY: 1 TOHHbBI BPEAHbIX
BELLECTB (Mpu NepeBo3Ke Naccaxmpos
aBTobycamm) unn 25 TOHH BPeHbIX BELLECTB
(Npn nepeBo3ke NErkoBbIM aBTOTPAHCTIOPTOM).

3akntoueHne CaHkt-MeTepbyprekoro
roCy4apCTBEHHOTO aBTOHOMHOTIO Y4peXaeHuUs
«LleHTp rocygapCTBEHHOM SKCMEPTM3bI» Ha
NPOEKTHYO AOKYMEHTALMIO U pesynbTaThl
WHXXEHEPHbIX U3bICKAHWI NOATBEPKOAIOT, YTO
NPOEKTHBIE PELLEHNS1 COOTBETCTBYIOT
Tpeb0oBaHNAM TEXHUYECKUX PErNAaMEHTOB, B TOM
yncne CaHMTapHO-ANMAEMMUONIOTNYECKNM,
akonornyeckum TpeboBaHmaM 1 TpeboBaHNAM
AeNCTBYoLLEero 3akoHogatenscraa Poccuinckon
®enepauun. Ha npsmbix yqacTkax nytu
MCNOSb30BaHbI LWNasbl 1 COBPEMEHHbIE YNpyrie
ckpennexns, bnarogaps Yemy 3HaYMTENbHO
CHWXEH ypoBeHb B1bpaLmm n Wwyma. Takke
NPUMEHEHbI N3HOCOCTONKWE, 3aKarneHHble
penbCbl. 3HaunTENbHLIN 06bEM PabOT BbINOSHEH
MPW PEKOHCTPYKLMM NpocnekTa HacTaBHUKOB.
3[€eCb NOMHOCTbIO 3aMEHEHA KOHCTPYKLIMS
[OPOXHOM 0fexXabl NPOE3A0B W NPOCMEKTa,
NpOM3BEAeHa 3aLluTa 0T BO3paCTatoLLyX
TPAHCNOPTHbIX Harpy30K BCEX NOA3EMHbIX
WHXEHEPHbIX KOMMYHUKaLWA, NPOM3BEAEHO
BnaroyCTponCTBO 1 03€NEHEHNE NPUEratoLLnX
TepPUTOPUN.

OKCNepTHbIM 3aknoyeHnemM dPegepanbHOro
BIOIKETHOTO YYPEXAEHUS 3APAaBOOXPAHEHMS
«LIeHTp rurmeHs! 1 anuaeMmonorm B ropoae
CaHkT-MNeTepbypr» NoaTBEPXKOAETCA, YTO NPOEKT
CaHUTaPHO-3aLLYMTHON 30HbI COOTBETCTBYET
OCHOBHbIM rOCYapCTBEHHbIM CTaH4apTam B
OTHOLLEHMM LWyMa, MHhpa3sByka, BubpaLmum
XUNbIX 1 0OLIECTBEHHBIX 34aHUI, Ka4yecTBa
aTMOCEPHOrO BO3ayxa, NpeaenbHo
LONYCTUMbIX KOHLEHTPALMIA 3arpsASHSIOLLMX
BELLECTB B aTMOCHEPHOM BO3AYXE, MArHUTHbIX
nonen v ap.
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COLIMANBHbIE ACMEKTbI

BaroHbl «YvkuKoB» SBNSAKOTCS HU3KONOSbHBIMM,
Be3 CTyneHemn B NacCaXXMpCckoM CasoHe.
[Maccaxupckui canoH npesycMOTpeH Ans
NepeBo3KW UL, C OrpaHUYEHHON MOBUIBHOCTbIO,
B COOTBETCTBUW C TPEBOBAHNAMM TEXHUYECKAMM
HOPMaTUBHbLIMU NPaBOBLIMK akTamu. Ha Kpbile
BaroHa HaxoauTCs yCTaHOBKa
KOHAWULMOHUPOBAHMS BO3ayXa C (PYHKLMeEN
aBTOMATUYECKOrO NOAAEPKaHNS TemMnepaTypbl
BO3[yXa B CasioHe.

000 «TKK» cmpemumcss cmamb KomnaHued,
Komopas be3ynpeyHa 8 Yacmu cobnrodeHus
mpyd08020 3akoH00amesibcmea, a makxe 8
yacmu obecneyeHusi 6e3onacHocmu mpyda u
0XpaHbI 300p08bS C8OUX COMPYOHUKOS.

Ha Bcex COTpyaHMKOB KOMNaHum
PacnpPOCTPAHAKTCA: PacLUMPEHHbIN CouMarbHbIn
nakeT U JONONMHUTENbHbIE COLMAnbHbIE OMNLMK,
nonuc MC, perynsipHble MeauuyuHCK1e
OCMOTPbI C €O BbISBIIEHNS 1
npefoTBpaLLeHnst haKTOpPOB pHCKa Ha CaMblX
PaHHWX CTagusIX, a TaKkKe MOMHbIA KOMMMEKT
BbICOKOKA4YECTBEHHOM, NPAKTUYHON 1 yI0OHOM
(bopMeHHOM oaexab!.

Mo MHGopMaLmMK reHepanbHOro NoapsiavmMKa
000 «JICP-Ctpoit», BbINOMHSABLLAM BCE paboThl
MO NPOEKTUPOBAHMIO N CTPOUTENLCTBY 0ObeKTa,
Ha nepuoa WHBECTULMOHHOW CTagum
NOAPSAHBIMA OpraHN3aLMamMmn 4Ns Xutenen
CaHkt-MNeTepbypra u JleHnHrpagckorn obnactu
Bb1no cosaaHo 6onee 300 ThiCAY HOBbIX pabounx
MecT.

3a Bpems cTponTenbCTBa 00bEKTA U ero
akcnnyataumm OO0 «TKK» co3gano B ropoge
Bonee 180 pabounx mect. bonee 90%
COTPYAHWKOB KOMMaHWM - NeTepbypxKLbl.
HekoTopble HbliHeLWwH e paboTHUKM npuexanu n3
APYrVX ropogoB Apyrux ropofos Poccuu, oHu

crnegunu 3a NnpoekTom v nepeexani B CaHKT-
MMeTepbypr cneuuanbHO Ans TPYA0YCTPONCTBA B
000 «TKK».

BEPU®UKALIUA NOCINE PASMELLEHUA -
3AYEM?

B wione 2020 roga npu meToanyeckon
nogaepxke LieHTpa KoMneTeHUun 1 3eneHon
aKcnepTusbl Nog pykoBoacTtBoM CeeTnaHbl buk
«TpaHcnopTHas KOHLECCUOHHAs KOMMaHMs»
MOAroTOBIUIA BCEe HEOOXOAMMbIE JOKYMEHTbI U
nony4una He3aBMCUMOE MHEHUE O COOTBETCTBUM
obnuraumn knaccos A1, A2, A3, A4, b
NpuHUMNam 3eneHbix obnurauuin (GBP)
MexayHapoaHO accoumaLumm pbIHKOB KanuTtana
(ICMA) 0T pelTMHIrOBOro areHTCTBa «AKCNepT
PA». Cpasy nocne Bepudukauuv obnuraumm
000 «TKK» Bbinm BKnOYeHbI B PeecTp 3eneHbIx
W coupanbHbIX 0bnmrauuii pPOCCUICKMX
OMUTEHTOB, KOTOPbIN BeaeT LieHTp KoMneTeHLmm
n 3eneHon akcnepTubl INFRAGREEN.

TaK Nony4nnoch, Y4To Mbl NOAANN JOKYMEHTbI Ha
BEpPUMKALMIO yKe NOCne TOro, Kak MHBECTULMM
Obln NpUBMEYeHbI, MPOUHBECTUPOBAHBI, 1 YXE
BbIMIIAYMBaKOTCS KYMOHbI. Y MHOMMX
cneumanucTos Gbin cnpaBeAnvBbIiA BOMPOC,
3a4eMm nonyyaTtb BepudmMKaLMto yxe nocne
NpuBREeYEHNst PUHAHCMPOBAHMS.

[To Moemy MHeHUI0, 3eMeHble UHBECMULUU —
3Mo He pa308as akyus, a udeos1oausi KoMnaHuU.
Bepugpukayusi demoHcmpupyem
NPUBEPKEHHOCMb Uen1e8oMy pacxod08aHUIo
cpedcme u 3eneHomy pa3gumuto. Mbi 2omogbi
bpamb Ha cebs nybnuyHble obs3amenbcmea no
packpbImuto UHOPMaUUU U UX 8bINONHIMb. U
MbI XOPOWO NOHUMAaeM, Ymo UH8ecmopam,
KOMOpble 81oXuU cpedcmea 8 akuuu u
obnueayuu Hawel KoMnaHuu, 8Hympu ceoux
nopmaenell moxe 04eHb 8aXHO UMEMb UEHHbIe
bymaau ¢ dononHumesnbHol 3eneHol
0meemcmeeHHOCMbIO.

Lama nepsol nybnukayuu Ha nnamgpopme INFRAGREEN - 28.08.2020
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Hatanbs MoHomapesa, pykoBoaguTenb akcnepTHoro coseta no ESG u 3enéHomy drHaHcupoBaHutio benbruiicko-TTiokcembyprekon

Toprosoi Nanatbl B P®

BrivsiHme knumaTtunyecknx PUCKOB 1 yCTOVI‘-WIBOG passutue q)I/IHaHCOBOFO CeKTopa

BIMAHUE KNUMATUYECKUX PUCKOB U YCTONYMBOE PA3BUTUE

®UHAHCOBOI'O CEKTOPA

HATAIIbA NOHOMAPEBA

PykoBoauTenb 3KCnepTHOro coBeTa no
ESG v 3enéHomy omHaHCMPOBaHMIO
benbruicko-Jliokcembyprekon Toproson

[lanatbl B PO

B mae 2020 200a baxk Poccuu onybnukogan 0151 06uiecmeeHHbIX KOHCYMbmayuti doknad
«BrusiHue KnuMamuyecKux puckos u ycmoulyusoe pazgumue (hUHaHC08020 Cekmopa
Poccutickoti ®edepayuu», 8 KOMOPOM 3ampazuearmcs 80NPOChI 8USHUS KITUMamU4ecKux
pucKos Ha cmpaxoeoll U baHKosckull cekmopbl. Hamanbs NoHomMapesa onuckigaem
XapakmepucmuKu KuMamu4yecKux U 9K0o2uqeckux puckos. 1o ee MHeHur, pocculickum
KOMnaHusm ewe npedcmoum paspabomamb KOMNIEKCHbIL NoAX00 K ynpasieHuro puckamu,
Nuwib Hebonbwas yacme UHghopmayuu, npedcmagneHHol pocCulicKUMU KOMNaHUsMU,
coomeemcmeyem pekomeHOayusm Lienegoli epynnbi no packpbimuro ouHaHco8ol UHopmayuu,

cesi3aHHol ¢ knumamom (TCFD).

KNAMATUYECKWE U S9KONOIrMYECKUE
PUCKHK

3meHeHue knumaTa v yxygLeHue cocTosHUS
OKpyXatoLLen cpefbl ABNSKTCH UCTOYHUKAMM
CTPYKTYPHBIX U3MEHEHWI, KOTOPbIE BAMSIKOT Ha
9KOHOMUYECKYI0 [eATENbHOCTb U, B CBOIO
ovepenb, (huHaHcoByto cuctemy. oA
KMMMaTUYECKUMI 1 SKONOrMYECKUMI prCKamu
00bI4HO NOHMMAKT ABA OCHOBHbIX (pakTopa
pucka:

» ®un3nyecknn pmck 0THOCUTCA K
(OMHAHCOBOMY BO3AENCTBUIO M3MEHEHNS
KnumaTa, Bktoyas bonee yactble
9KCTPEMasnbHble MOrOAHbIE SABMEHUS 1
NOCTEeNEHHbIE U3MEHEHMS KNMMaTa, a Takke
[erpasauyio OKpyxatoLLeit Cpeabl, TaKkyH Kak
3arpsi3HeHne BO3Ayxa, BOAbI U 3eMnu,
Aeduumnt Boabl, yTpata bruopasHoobpasns u
obesneceHue. Moatomy puck
KnaccumnumpyeTes Kak «OCTpbIiAY, Korga OH
BO3HWKAET B pe3ynbTaTe 3KCTpeManbHbIX

SIBMNEHMI, TaKVX KaK 3aCyxu, HaBOAHEHMS 1
LUTOPMbl, 1 «XPOHUYECKNY», KOrAa OH
BO3HMKaeT B pe3ynbTaTe NPOrpeECCHBHbIX
CABMIOB, TaKWX Kak NOBbILLEHNE
TEMNepaTypbl, NOBbILIEHWE YPOBHS MOPS,
AaeduumnT BoAabl, yTpata bruopasHoobpasus u
HexBaTka pecypcoB. OTO MOXET NPUBECTH,
Hanpumep, HeNOCPEACTBEHHO K
MOBPEXAEHNI0 MMYLLLECTBA UINN CHIKEHMIO
NPOW3BOANTENBHOCTU, UINN KOCBEHHO
NPUBECTM K NOCNEAYIOLLMM COBBITUAM, TakuM
KaK HapyLLeHWe Lienoyek NocTaBok.

Puck nepexofa 0THOCUTCA K (OMHAHCOBBIM
NoTEPSIM OpraH13aLyn, KOTopble MOryT MPSAMO
NN KOCBEHHO BO3HUKHYTb B pe3ynbTaTe
npouecca agantauuy K 3KOHOMUKE C HU3KUM
ypOBHeM BbIGPOCOB yrnepoaa u bonee
9KOSOrMYeCKM YCTONYMBON. 3TO MOXKET BbITb
BbI3BaHO, HaNpUMep, CPaBHUTENBHO PE3KM
NPUHATUEM 3aKOHOAATENbHbIX aKTOB U1
HOpPMaTWBOB B 0B1acTu knumara u
OKpYyXatoLLen cpefbl, TEXHNYECKUM
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Toprosoi Nanatbl B P®

BrivsiHme knumaTtunyecknx PUCKOB 1 yCTOVI‘-WIBOG passutue q)I/IHaHCOBOFO CeKTopa

NPOrPECCOM UK M3MEHEHUSIMU HACTPOEHUI
notpeburtenei n NPEANOYTEHNN Ha PbIHKE.

dakTopb! P13MYECKOro 1 NepexoaHoro pucka
BNUSKOT HA S3KOHOMWUYECKYIO AEeATENbHOCTb,
KoTopas, B CBOK 04Yepesb, BNUSET Ha
(PMHAHCOBYIO CUCTEMY. ITO BO3LENCTBIE MOXET
NPOMCXOANTb HanNPsMYI0, HanpuMep, Yepes
CHUXEHME KOpnopaTUBHOM NPUBbLINBHOCTY MK
[eBanbBaLuio aKTUBOB, UK KOCBEHHO, Yepe3
MaKpO-(hMHAHCOBbLIE M3MEHeHNs1. Kpome Toro,
(bM3NYECKME PUCKN U PUCKI NEPEXOAHOMO
nepuoaa MoryT Bbi3BaTb AarnbHenLme yobiTku,
NPSMO WS KOCBEHHO BbITEKatoLme 13
topuanyeckux TpeboBaHN K YUPEXKOEHNIO - 3TO
00bIYHO Ha3bIBAKOT «PUCKOM OTBETCTBEHHOCTUY,
a TaKke noTepu penyTauum us-3a
HecrnocoBHOCTI afeKkBaTHO yNpaBnsATh
KNUMaTUYECKUMM 1 SKONOTUYECKUMM PUCKAMM.

CrnedosamesibHo, (husudyeckue U nepexodHbie
pucku senstomes Opatigepamu npydeHyuanbHo20
pucka, 8 YacmHoOCMU KpedumHo20 pucka,
onepayUoHHO20 pucKa, pbIHOYHO20 pucKa U pucka
JIUKBUOHOCMU. OmU PUCKU MaKXe e/usom Ha
yemouugocms 6usHec-Mo0enu op2aHu3ayuu e
cpedHecpoyHoU U 0020CPOYHOL hepcnekmuse, U
0Cc0beHHO OpeaHu3ayuu, Ybsi busHec-Modesb
3asucum om CeKmopos U PbIHKO8, KOMOopbIe
0COBEHHO ys138UMbI 071 KIUMamu4YecKux u
9KOJT02UYECKUX PUCKOB.

MacwTabbl 1 pacnpeseneHne puckos,
CBSA3aHHbIX C KIIMMATOM W OKpYXatoLLen Cpeaom,
3aBWCAT OT YPOBHSI U CPOKOB MPUHATUS MeP Mo
CMSATYEHNI0 NOCNEACTBMIA, @ TakKe OT TOro,
MPOUCXOANT NN NEPEXOZ OPraHN30BaHHO UMK
BecnopsoyHo.

[NoTeHUmManbHble NoTEPU, CBA3aHHbIE C
KMMaTUYECKUMM 11 SKOMOTUYECKUMM PUCKaMM,
0COBEHHO 3aBUCAT OT NPUHATUS B ByayLLEM
KNUMATUYECKMX 1 3KOTOTMYECKMX
3aKOHOAATENbHbIX aKTOB, TEXHOMOMYECKNX
W3MEHEHWI N U3MEHEHW B NPeSnoYTEHUSX
notpebuTenei n HaCTPOEHUSX Ha PbIHKE.
Hesasucumo oT a1oro, nbas komonHaLus
(PM3NYECKNX PUCKOB M PUCKOB NEPEXOAHOMO
nepuoga, ¢ 2020 roga, ByaeT peanusoBaHa B
BanaHcoBbIX 0TYETAX KOMMAHWIA, OpraHN3aLui v

yypexaeHun 3oHbl EBpocotosa. beicTpo
Pa3BMBAKOTCA METOLOSOMN OLEHKN MaclLTaboB
CBSA3@HHbIX C KNMAaTOM PUCKOB Ans
(OMHAHCOBOW CUCTEMbI B LieNIOM 1 HaHKOB B
4aCTHOCTU. MIMetoLmecs OLEHKM NOKa3bIBaloT,
4TO PUCKU KaK pm13N4eCcKoro, Tak U NepexoaHoOro
nepuoaa, BeposiTHO, ByayT 3HAYUTENbHLIMU.

CBSi3aHHbIE C KIMMATOM 1 3KONOMYECKUE PUCKN
UMEIOT OTNMYUTESbHBIE XapaKTEPUCTUKH,
KoTopble TPpebyoT 0co60ro BHUMaHWS Kak
HaA30pHbIX OPraHoOB, TaK 1 NPOU3BOACTBEHHbIX
KOMMaHWN 1 y4pexaeHnin. 3T XapakTepuCTUKN
BKIMIOYAIOT B cebs Janeko uayLne nocneacTams
no LUMPOTE W BESNUYMHE, HEONPEAEneHHbIN U
NPOAOITKUTESBHBIN BPEMEHHON UHTEPBAN 1
3aBWUCUMMOCTb OT KPaTKOCPOYHbIX AENCTBUMN.
VI3meHeHe knumaTta uMeeT faneko uayLie
NOCNeSCTBUS C TOUKU 3pEHUS AENOBOA
aKTUBHOCTM 1 reorpauyeckux paoHoB.

CekTopamu, KOTOpbIe Yalle BCero nogseprarTcs
(pn3nyeckomy BO3LENCTBUIO, ABMAKOTCH, B
4aCTHOCTK, CENbCKOE XO39MCTBO, NECHOE
X035IICTBO, PbIBONOBCTBO, 300POBLE YENOBEKa,
SHepreTyka, TPaHCNopT U MHAPACTPYKTYPa, a
TaKke Typuam. CekTopbl, Ha KOTOPbIE, BEPOSTHO,
MNOBMMSIET NEPEXOL K HU3KOYrNEPOAHOM
9KOHOMWKe, BKMKOYatOT B CeB5 SHepreTuky,
TPaHCMOPT, NPOU3BOACTBO, CTPOUTESNLCTBO U
CenbCcKkoe X03ancTBo. Moaxoa K KnMMaTUyecknm
W 3KOMOrMYECKUM PUCKaM POCCUMCKIUX KOMNAHMM
BapbUpyeTCs B 3aBUCUMOCTU OT pas3mepa,
BusHec-moaenu, CroxHOCTM 1 reorpaduyeckoro
PACMONOXEHUs YYpEXOEHNN.

HegpuHaHcosble omyembi, npedcmasrieHHble Ha
catime PCIIIT, 0emoHcmpupyrom, Ymo KoMnaHuu
¢huHaHCc08020 U He(huHaHCo8020 cekmopa PO
NpeumMyw,ecmeeHHo nodoWIU K meme ¢ moyKu
3peHUs KopnopamuegHoU coyuarbHoU
omeememeeHHoCMU U UM ewe npedcmoum
paspabomamb KOMNIEKCHb I N0OX00 K
ynpaeneHur puckamu. Tornbko Heborbwas Yacms
UHgbopmayuu, npedcmasieHHoOU KoMNaHUsMU,
coomeemcmeyem pekomeHOayusm Llenegoli
2pynnbi NO PacKpPbIMUI0 huHaHCo8oU
UHghopmayuu, cesizaHHol ¢ knumamom (TCFD).
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Hatanbs MoHomapesa, pykoBoaguTenb akcnepTHoro coseta no ESG u 3enéHomy drHaHcupoBaHutio benbruiicko-TTiokcembyprekon
Toprosoi Nanatbl B P®
BnmsiHre KnumaTUYecknx pUCKOB 1 YCTONYMBOE pa3BUTHE (PMHAHCOBOrO CEKTOpa

[ononnutensHoe pykosoacTeo TCFD pa3aensieT uHOyCTpUM Ha (OMHAHCOBBIN U HE(OUHAHCOBBIM CEKTOP M
QNS KaXO0ro CEKTOpa PEKOMEHAYET: B YNPaBNEHWN - HanW4Me opraHa Unv nuua Ha ypoBHe COBETa
AVPEKTOPOB OTBEYAIOLLErO 3a MOMMTUKY B 061aCTV U3MEHEHUS KNUMATA, a TaKKe Hannume ctparteruu,
PUCK MEHEKMEHTA, ONpeaernieHune Leneit u nokasaTtenei  0TYETHOCTM B HEPUHAHCOBBIX M (DMHAHCOBBIX
FOOBbLIX OTYETAX M EXEroaHbIX OTYETAX MEHEMKMEHTA.

Hwxe npeacTasneHa Tabnuua ¢ pekoMeHaaLUMaMn No PaCcKpbLITU MHGOpMaLmMK Ans hUHAHCOBOTO W
HedhMHaHCOBOrO cekTopa. X — He0BXOANMOCTb Hannums.

YnpaBneHue Crpateruu Puck MeHemKMeEHT Mokazatenu u
UHpyctpum uenu

A) B) C) A B Q)

DUHaHCOBbII CEKTOP:

1. BaHku X X X X
2. CTpaxoBble KOMNaHWm X X X X X X
3. Ynpasnsiowue aktueamm | X X X X X X X
4. BnagenbLbl akTUBOB X X X X X

HedmHaHCOBbIN cekTop:
1. OHepreTuka X X X X X X X
2. TpaHcnopT X X X X X X X
3. MNpoussoacTso X X X X X X
MaTepranos u
CTPONTENBCTBO
4. Tpoun3BoACTBO X X X X X X
CenNbCKOX03AMCTBEHHOM
NPOAYKLMM 1 NECOBOACTBO

NPUMEPBI ®AKTOPOB, CBA3AHHbLIX C KNTUMATOM K 3KONOrMYECKUM PUCKOM

3aTpoHyTble dusnyeckue puckm Pucku nepexopa

pucku Knumatuueckue Okonornyeckme Knumatuueckue Okonornyeckme

> OKCTpeMarbHble > BogHbin cTpecc > 3akoHopaTtenbHbl | > 3aKOHOAATENbHbIE
norogHble > HexBaTka pecypcoB € aKTbl 1 aKTbl U
SBMEHMS > Yrpara perynuposaHue perynuposaHue
> XpoHnyeckne 61opasHo0Gpa3ms » TexHonoruu » TexHonoruu
norofgHble > 3arpsiHene » PbIHOYHbIE » PbIHOYHbIE
yCroBus > [pyre HaCTPOEHUs HaCTPOEHUs
KpeauTHble Ha BeposTHocTu fedponTa (PD) 1 yObITKOB C y4eTOM CraHpapTbl 3HEProadeKTUBHOCTH MOTYT
Mpumep JedonTa (LGD) puckoB BHYTpW CEKTOPOB WK NPWUBECTU K 3HAYMTENbHBIM 3aTpaTam Ha
reorpacuyeckX PEr1oHOB, YS3BUMbIX K PM3MYECKOMY | afanTauyio U CHUKEHWIO KOPNOPaTUBHOM
PUCKY, MOXET BNUSITb, HAMPUMEP, CHUKEHNE NpUOBINBHOCTH, YTO MOXET NPUBECTM K
cTouMocTn obecneyeHns B nopTdensx noBbILLEHMIO T[], @ TaKKe CHIKEHWIO
HEeJBWXMMOCTU B pe3ynbTaTe NOBbILIEHHOIO prCka CTOMMOCTH 0becneyeHus.
HaBOLHEHWS.
PbIHOYHbIE Tsaxenble dusunyeckme cobbITS MOTYT NPUBECTM K [paiiBepbl nepexoaHoro pucka MoryT
Mpumep N3MEHEHUSIM B OXXMOAHWSX PbIHKA U MOTYT MPUBECTU K | MPUBECTY K PE3KOIA MEPEOLIEHKE LIEHHbIX
BHE3aMHOWN nepeoLieHke, BonbLuen BONaTUILHOCTM 1 Bymar n aep1BaTiBOB, HanpuMep, Ans
noTepe CTOMMOCTM aKTUBOB Ha HEKOTOPbIX PbIHKAX. NPOAYKTOB, CBA3AHHbIX C OTPACNAMY,
3aTPOHYTHIMM aKTMBUPOBAHWUEM aKTMBOB.
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Hatanbs MoHomapesa, pykoBoaguTenb akcnepTHoro coseta no ESG u 3enéHomy drHaHcupoBaHutio benbruiicko-TTiokcembyprekon

Toprosoi Nanatbl B P®

BnnsHve knumatnyeckmx PUCKOB 1 yCTOVI‘-IVIBOG passutue QJVIHaHCOBOI'O CEeKTopa

3aTpoHyTble

pucku Knumatuueckue

®usnveckue PUCKK

Jkonornyeckme

Knumatnueckue

Pucku nepexopa

Jkonornyeckme

> OKCTpemarbHble BogHbIn cTpecc 3akoHopatenbHbl | > 3aKOHOAATENbHbIE
norogHble > HexBaTtka pecypcoB € aKTbl 1 aKTbl U
SBMNEHNS > Yrpata perynupoeaxie perynuposaHue
> XpoHnyeckue 61opasHoobpaaus > TexHonormm » TexHonorum
noroaHble > 3arpsisHeve » PblHOYHbIE > PbIHOYHbIE
ycrnosus > [pyrve HaCTPOEHUs HaCTPOEHUs
OnepaumotHble | [lesTenbHOCTb 6aHKa MOXET BbiTh HapyLLEHa M3-3a /3amMeHeHne HacTpoeHuin noTpebuteneil B
Mpumep (hU13NYECKOro NOBPEXKOEHUS Er0 UMYLLECTBA, OTHOLLEHWM KNMMATUYECKNX Npobrem MoxeT
hunnanos u LeHTpoB 06paboTku AaHHbIX B MPUBECTM K PUCKY penyTauui 1
pesynbTaTte 3KCTPeMarbHbIX NOrOAHbIX SBNEHWA. OTBETCTBEHHOCTM HaHKa B pesynbTaTe
CKaHOanNoB, BbI3BaHHbIX (MHAHCPOBAHMEM
3KONTOMMYECK CMOPHbBIX MEPOMPUSTUR.
Hpyrve Buabl Puck nKBMAHOCTM MOXET BbITb 3aTPOHYT B Cyyae, [paiBepbl NepexoaHoro pucka MoryT
pucka Korga KnUeHTbl CHUMALOT AEHbIM CO CBOMX CYETOB A1 MOBIUSATH HA XW3HECMOCOOHOCTL HEKOTOPBIX
(MMKBMAHOCTL, | (DMHAHCMPOBAHMS PEMOHTA yllepba Bu3HeCc-HanpaBneHni 1 NPUBECTM K
6u3Hec- CTpaTernyeckomy pucky Anst KOHKPETHbIX
mogenb) BuaHec-mogenen, ecrv He OyaeT BbINOMHEHa
Mpumep HeobxoauMas aganTauus unm
puBepcudukaums. Peskoe nepeoleHka
LieHHbIX Bymar MOXeT CHU3UTb CTOUMOCTb
NIMKBMAHBIX aKTMBOB 6AHKOB BbICOKOrO
ka4ecTBa, YTo NOBAMSIET Ha Bydep
NIMKBMOHOCTM.
WUcTouHuKK

» https://Iwww.bankingsupervision.europa.eu/legalframework/publiccons/pdf/climate-
related_risks/ssm.202005_draft_guide_on_climate-related_and_environmental_risks.en.pdf

> https://ec.europa.eu/commission/presscorner/apiffiles/document/print/en/ip_20_1112/IP_20_1112_EN.pd

Lama nepeol nybnukayuu Ha nnamgpopme INFRAGREEN - 03.08.2020
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ABTOpPCKUM TenerpaM-KaHan

CBET/IAHbI BUK

Pa3bupaeMcs He TONbKO B %/ 3eNEHOrO.
JKCnepTHOE MHEHME, NONE3HbIE MaTepuanbl 1
WHTEpPECHbIe GaKTbl N0 BOMNPOCAM 3eMEHbIX
¢duHaHcoB 1 ESG B Poccuun u Mupe. 3eneHast

_3enéHoro

WH(PACTPYKTYPa, anbTepHaTUBHaS
3HEpreTika, HeABWKUMOCTb, 3eNeHble
CTpaTeruu B UHBECTUPOBAHMM.

https://t.me/greenpercent

100%_3enéHoro
1 755 nognucunkos

| @8R 3akpennéHHoe cooblueHne #1

100%_3enéHoro

HA MEX/AYHAPOJHOM PbIHKE YTEPO/AHbIA CNEA YXOAUT B
TOKEHbI U LN®POBLIE NTATOOPMbI AN151 KAPTUPOBAHUA
LEEMOYEK MOCTABOK. Poccus elye TonbKo paspabaTteiBaeTt
ycnoeua o6palleHVs YrAepoaHLIX e41HUL,

nobankHeIR nannagveselid doHa Global Palladium Fund,
YUPEeXAEHHLI «<HOpHUKeNEM>, BLINYCTUA NepBbLIe TOKEeHL! ANA
nepeeoja B UnppoBoii GopMaT HacT KOHTPAKTOB € KPYMHbLIMIA
NPOMbILWNEHHBIMW NapPTHEPaMK ANA OTCAEXKMBAHWA B LIENoYKe
NOCTaBOK YrNEpPOoAHOro Cneja, a Takxe Apyrux TpebosaHuii ESG.
Koanvumsa komnaxwmii B cdpepe Bnokyeiina Universal Protocol
Alliance eo rnaee c Uphold aHoHcvpoBana TokeH Universal
Carbon (UPCO2) ans yrnepofHblx KpeAWTOB. A NepBblii B MUpe
yrnepoaHbIA TokeH yrnepoaHoro kpeauta MCO2 npoxoaut ayaut
Armanino 1 EY. UTaneaHckas HedTerasosaa komnaHma Eni,
Boston Consulting Group (BCG) 1 Google Cloud o6baBunmn o
CO34aHWN HOBOM OTKPbITOW LUndpoBoii naatdopmMbl Open-es,
ﬂOpAEp)KVIBSIULL[EVI y[TDﬁHMEDCTh B HPOMEBDACTEEHHDVI uenoyke
NocTaBoK SHePreTUYEecKoro ceKkTopa.
https://infragreen.ru/news/uglerodnyj-sled-uxodit-v-tokeny-i-
czifrovye-platformy-dlya-kartirovaniya-czepochek-postavok.html

infragreen.ru
YrnepoAHeliA cneg yxoAmMT B TOKEHbI W LUPPOBLIe NNaTGopMbI
AN KapTUPOBaHWA Lienoyek NocTaBok

VFJ'IEPU,[[HI:IH CJ'IEJ] YXCI,[I.VIT B TUKEHbI n 5
~-LINDPOBbIE MIATOOPMbI ﬂ,ﬂFI KAPTMPOBA I/IFI
U.EHUWEK HDCTABUK g :

WWW_INFRAGREEN.RU: -

Konnerw npocunu oTaAensHO DﬂyﬁﬂMKUBETb n...

@ 100%_3enéHoro
X 1 756 NOANNCHYNKOB

E";:;r 3akpennéHHoe coobLieHUe
=[O/ BbIKA - NYYLLEE BPEMS AN HOBbIX AHULIMATUB U ...

100%_3enéHoro

Aoporve konneru, ¢ NPOLUEAWNMUN NpasgHuKkamim! |
3a0poBbA U yaaun B genax! BcTaem 1 Ha 3eneHyro JoposKKy - 1
no6exanu? Moii cerogHaLHWIA 0630p J: 3 1= - BykBansHo
ranonom no Eeponam. M He Tonkko no Eeponam. 15 muHyT
uTeHWA (TpK Noaxoja no 5 MUH ',i,' ( Z) - v Bbl B KypCe Bcex
OTTEHKOB 3€/1€HOr0 3@ NPOLUeALIME YTOMNEHHbIE OTABLIXOM AHW.
JNanbiue Haw _3ENEHBIA TPEK_ cTaHEeT BbIXOAUTE €XeHEBHO NO
6yaHaM B 10 yTpa 1 6yaeT, He BONHYIiTeCh, 3aMeTHO Kopoye
AeboTHOTO. NS XKeNaroLmx No3HaKoOMUTLCA C
NepBONCTOUHUKAMK ~ CCLINKMA BCera Nog pykoid. Mx yraybneHHoe
M3yyeHne No BpeMeHW He TMMUTHPYeTCA 1 He

xpoHomeTpupyetcs. G (9




JKcnepTHo-aHanuTiecKas niathpopma
INFRAGREEN A H PA
GREEN FINANCE OF RUSSIA: RESULTS OF 2020: SUMMARY

This annual report-2020 "Green Finance of Russia" was prepared by experts of the Expert-
analytical Platform "Infrastructure and Finance for Sustainable Development"
(www.infragreen.ru) with the participation of

> the National Rating Agency (www.ra-national.ru)
» Belgium-Luxembourg Chamber Of Commerce in Russia (www.CCBLR.com).

This Report presents the results of the development of the Green Finance market in Russia
at the end of 2020, as well as the main regulatory documents and key events in the field of
sustainable development.

The data used in this Report, unless otherwise indicated, is provided as of December 28,
2020.

The presented material does not claim to be a comprehensive overview of all aspects of the
formation and development of the green finance market in Russia. The report does not
contain a forecast of any events, professional advice or advertising. Any information about
the development of events represents the professional opinion of experts, the
implementation of which has a share of probability. All the names of companies given in this
material are used solely for the purpose of actually supporting the stated theses.

All statistical data used in this Report, with the exception of official sources, are expert and
are based on the calculations, opinions and assumptions of the authors or analysts with an
appropriate link to the source.

The materials of the Report are not the basis for making any financial and investment
decisions, are not an offer and are published solely for reference and information purposes.

The authors of the Report will be grateful for any comments and additions on the essence of
the material presented, which can be sent to info@infragreen.ru

We also invite all market participants to make additions and adjustments about their
activities in the field of sustainable development.

The 2020 Annual Report "Green Finance in Russia" was prepared by an expert group
consisting of:

» Svetlana Bik (head) EAISC

» Maria Golovko (chief analyst) INFRAGREEN
» Natalia Ponomaryova (consultant) CCBLR
» Viktor Chetverikov (consultant) NRA
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3KcnepTHo-aHanuTMyeckas nnathopma A H P

WNHOPACTPYKTYPA U OUHAHCbI YCTONYUBOTO PA3BUTUS

INFRAGREEN A
MARKET IN FIGURES

As of December 28, 2020, the INFRAGREEN Register of Green and Social Bonds includes 20 issues of
green and social bonds of seven Russian issuers worth more than RUB 216 billion.1 Of these, 16
issues are green bonds of six issuers, the total volume of which is about RUB 186 billion, and 4 issues
- these are social bonds of two issuers, the total volume of which is 30.57 billion rubles.

In 2020, the INFRAGREEN Register of Green and Social Bonds of Russian Issuers included 16 issues
of green and social bonds of six issuers for the amount of about 170 billion rubles. Of these, 12 issues
of green bonds of five issuers for the amount of about 140 billion rubles. and four issues of social
bonds of two issuers in the amount of 30.57 billion rubles.

Four asset management companies offer their clients five Responsible Investment Funds, of which two
are exchange-traded mutual funds (BMIF), and three are open-ended mutual investment funds (OPIF).
All funds were created in 2020.

Four asset management companies and one non-profit investor community offer seven tailor-made
responsible investing strategies, five of which launched in 2020, two earlier in 2019.

In 2020, several Russian companies and banks received green loans or loans tied to ESG factors. In
particular, the precious metals mining company Polymetal received a green loan from Societe
Generale in the amount of $ 125 million to finance projects for the transition to a sustainable and low-
carbon economy, Credit Bank of Moscow (MCB) attracted an ESG-linked loan in the amount of $ 20
million from German bank Landesbank Baden-Wuerttemberg (LBBW), mining and metallurgical
company Metalloinvest amended the terms of the syndicated loan for 200 million euros, according to
which the interest rate is linked to the company's key performance indicators (KPI) for sustainable
development. Earlier in 2019, the largest aluminum producer RUSAL linked a $ 1.085 billion pre-export
financing deal to key sustainability performance indicators.

As of the end of 2020, 36 methodologies in the field of green finance and sustainable development
have been developed for the Russian market. Of these: 19 methodologies for ESG-assessment of
companies, constituent entities of the Russian Federation and financial instruments in the field of
sustainable development of six rating agencies, and 17 different indicators in the field of sustainable
development, including ESG-rankings of companies, constituent entities of the Russian Federation,
stock indices, ratings environmental transparency, fundamental efficiency, etc., prepared by 10
companies, including rating agencies.

In 2020, in the Russian market, five rating agencies RAEX Europe, Expert RA, Analytical Credit Rating
Agency (ACRA), National Rating Agency (NRA), National Credit Ratings Agency (NKR) offer services

for the assessment of financial instruments, including green, social bonds, bonds or sustainable loans,
green loans in accordance with 12 approved methodologies.

In 2020, four rating agencies RAEX Europe, Expert RA, NRA and ACRA offered ESG-assessment
services for companies, organizations, constituent entities of the Russian Federation or individual
portfolios of management companies (mutual funds, closed-end mutual funds, etc.) in accordance with
five approved methodologies.
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As of the end of 2020, the Infragreen.ru expert and analytical platform "Infrastructure and Sustainable
Development Finance", based on the results of monitoring the development of the green finance and
sustainable development market in the Russian Federation, forms four Registers and two Lists:

» Register of green and social bonds of Russian issuers INFRAGREEN © (Annex 1, p.71)

» Register of Responsible Investment Funds of Russian Management Companies INFRAGREEN ©
(Annex 2, p.75)

» Register of individual strategies for responsible investment INFRAGREEN © (Annex 3, p.76)

» Register of methodologies for ESG assessment of financial instruments and participants of the
Sustainable Development Market INFRAGREEN (Annex 4, p.78)

List of indicators in the field of sustainable development (Annex 5, p.84)

>
> List of regulatory documents in the field of sustainable development, adopted in Russian
Federation (Annex 6, p.90)

In May 2020, the Bank of Russia Regulation No 706-p “On Securities Issue Standards” entered into force,
subsection V.4. which for the first time included chapters on the specifics of issuing green and social
bonds.

On November 18, 2020, the Russian Government issued Order No. 3024-r "On the coordinating role of the
Ministry of Economic Development of Russia on the development of investment activities and attracting
extra-budgetary funds in sustainable (including green) development projects in the Russian Federation",
according to which VEB.RF will carry out methodological support for the formation and development of a
system of investment activities in the field of sustainable (including green) development.

On December 7, 2020, a new version of the Listing Rules of the Moscow Exchange came into force, which
changed the requirements for the inclusion and maintenance of bonds in the Sustainable Development
Sector, as well as increased requirements for corporate governance of issuers. In order to synchronize the
Listing Rules and the Bank of Russia Securities Issue Standards, additional requirements have been
established for the inclusion of bonds in the Green or Social Bond Segments.

REGULATORY AND METHODOLOGICAL BASIS OF THE MARKET

In October 2018, the Working Group on Responsible Finance (ESG-finance), including green financing of
the Expert Council on the Long-Term Investment Market at the Bank of Russia, presented the Diagnostic
Note “Green Finance: An Agenda for Russia”, and exactly through year - the Concept of the organization in
Russia of a methodological system for the development of green financial instruments and projects of
responsible financing, which brought together the main elements necessary for the formation of a
methodological system for responsible investment and green financial instruments in the Russian
Federation, a roadmap for the development of the system was prepared, a list of methodological materials
developed in different countries of the world and in Russia was compiled. These two documents gave a
start to practical steps towards the formation of a system of green finance in Russia.

In December 2019, the Bank of Russia approved Regulation No. 706-p “On Securities Issue Standards”, in
which subsection V 4. for the first time, chapters were included on the peculiarities of the issue of bonds
with the targeted use of funds received from their placement. The Russian financial regulator classifies
these bonds as green, social and infrastructure bonds. In particular, among the features of green bonds,
the Bank of Russia determines the presence in the Decision on the issue of bonds a condition on the use of
all funds received from the placement of bonds for purposes related to financing and (or) refinancing of
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projects, aimed at preserving and protecting the environment, a positive impact on the environment, a
description of the project, as well as the existence of a condition on the right of bondholders to demand
early redemption of their bonds in case of violation of the condition on the targeted use of funds received
from the placement of bonds. Emission standards came into effect in May 2020.

In June 2020 Information Letter Bank of Russia was issued 07/15/2020 No IN-06-28 / 111 "On
Recommendations for the Implementation of the Principles of Responsible Investment." The
recommendations are intended for institutional investors - banks, non-state pension funds, insurance
companies, joint-stock investment funds, as well as trustees of their assets. The Bank of Russia
recommends that when choosing companies with similar financial performance, investors give preference
to those that are distinguished by a responsible policy in the field of environmental protection and human
capital development, high quality of corporate governance, established relationships with communities of
the regions in which the company operates. The Responsible Investment Principles also provide that an
investor, acting in good faith and reasonably, actively uses his corporate rights, avoiding conflicts of
interest. Investors are encouraged to develop and publish a policy for dealing with issuers. Following the
recommendations is voluntary. However, institutional investors are encouraged to disclose their
commitment to responsible investing.

In July 2020, VEB.RF developed and published Guidelines for the development of investment activities in
the field of green finance in the Russian Federation and the Main Directions for Implementation of Green
Projects in the Russian Federation (Taxonomy) as an appendix to the Guidelines. The guidelines do not
take into account the Issue Standards approved by the Bank of Russia. The document was approved by
the decision of the VEB.RF Committee on Green Financing.

In August 2020, the Ministry of Economic Development of Russia sent an updated plan of measures to
improve the energy efficiency of the economy to the federal executive authorities. Along with the measures
for the implementation of energy saving policies in the most energy-intensive industries, the comprehensive
plan provides for measures to create mechanisms, including the active use of "green" financial instruments
to stimulate energy conservation.

In September 2020, the Government approved the National Action Plan to ensure the recovery of
employment and incomes of the population, economic growth and long-term structural changes in the
economy. The goal of the National Plan is to enter a sustainable trajectory of economic growth and growth
of incomes of the population, ensuring the implementation of national goals of economic development
through the use of new technologies, including digitalization, new opportunities for the labor market and
education, fast and high-quality housing construction, export orientation and active import substitution, as
well as ensuring a high degree of resilience of the economy and health care system to possible shocks in
the future. One of the set of measures provides for the launch of a new investment cycle and improvement
of the business climate, which provides for key initiatives to create new financial instruments, including the
introduction of a Green bond mechanism in order to raise funds for the re-equipment of existing Russian
enterprises and the opening of new production facilities with a low negative impact on the environment.

On November 18, 2020, the Government of Russia issued Order No. 3024-r "On the coordinating role of
the Ministry of Economic Development of Russia on the development of investment activities and attracting
extra-budgetary funds in sustainable (including green) development projects in the Russian Federation", in
accordance with which the Ministry of Economic Development of the Russian Federation is instructed to
ensure creation and subsequent coordination of the activities of an interdepartmental working group, as
well as submission to the Government of the Russian Federation of goals and main directions of
sustainable (including green) development approved by the interdepartmental working group criteria for
development projects, requirements for the verification system of development projects, approaches to
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assessing the impact of development projects on the environment and climate in agreement with the
interested federal executive authorities and the Bank of Russia. In accordance with this Order, VEB.RF will
provide methodological support for the formation and development of a system of investment activities in
the field of sustainable (including green) development.

On December 7, 2020, a new version of the Listing Rules of the Moscow Exchange came into force, which
changed the requirements for the inclusion and maintenance of bonds in the Sustainable Development
Sector, as well as increased requirements for corporate governance of issuers. In order to synchronize the
Listing Rules and the Securities Issue Standards, additional requirements have been established for the
inclusion of bonds in the Green or Social Bond Segments. Bonds, the registration of the issue of which is
carried out in accordance with the Bank of Russia Securities Issue Standards can be included in the
specified segments, provided that the bond issue is additionally identified using the words "green bonds" /
"social bonds". One more Russian rating agency has been added to the list of verifiers, including the
National Rating Agency (NRA). There are 17 verifiers on the list, three of them are Russian rating agencies:
Expert RA, ACRA and NRA.

On December 18, 2020, the Ministry of Economic Development of Russia, by order, created an
interdepartmental working group on the development of investment activities and attracting extra-budgetary
funds to sustainable (including green) development projects ", and also approved the composition and
position of the working group. The working group was created in order to ensure effective interaction
between federal executive bodies, the Bank of Russia, development institutions, business and the
professional community on the development of investment activities and attracting extra-budgetary funds to
development projects.

The working group will be engaged in the development of proposals for approving the goals and main
directions of sustainable (including green) development, preparation of proposals for the development of
criteria for development projects and requirements for the verification system of development projects, the
development of a draft action plan ("road map") for the development of incentive measures, contributing to
the creation of instruments for financing sustainable (including green) development, etc.

Main regulatory and legal documents:

» Decree of the President of the Russian Federation of April 19, 2017 No. 176 "On the Strategy of
the Environmental Safety of the Russian Federation for the Period up to 2025”

» Decree of the President of the Russian Federation of May 7, 2018 No. 204 On national goals and
strategic objectives of the development of the Russian Federation for the period until 2024

» Order of the President of the Russian Federation of July 18, 2018 No. 191-rp "On the head of the
interdepartmental working group under the Presidential Administration of the Russian Federation
on issues related to climate change and sustainable development’

» Decree of the President of the Russian Federation of July 21, 2020 No. 474 "On the national
development goals of the Russian Federation for the period up to 2030”

» Decree of the President of the Russian Federation of 04.11.2020 No. 666 "On the reduction of
greenhouse gas emissions”

» Order of the Government of the Russian Federation of 09.06.2020 N 1523-r "On approval of the
Energy Strategy of the Russian Federation for the period up to 2035"
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