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BE3 G HE bYQYT IBUTATbCA HN E, HU S, HU APYTUE BYKBbI AJIOABUTA

CBETNAHA BUK

PykoBoauTtesnb 3KCMnepTHO-

aHanuTUyeckou nnatdopmsl
«MHPpacTpykTypa 1 GUHAHCHI
yCTONMYMBOro passutusi» INFRAGREEN

0 nepcrnektmBax passutng ESG-rnosectkn B Poccun n mupe pacckasdana XypHany

«baHKkoBCckoe — 0603peHune»  pyKOBOAUTESb

3KCMepTHO-aHaINTYECKOH  NnatpopMel

«MHppacTpyKkTypa n puHaHchl yetonynBoro passutusi» INFRAGREEN CeetnaHa buk.

CseTtnaHa, cenmuac Poccust Bo MHOTOM
NepeopMeHTUPYETCS HA a3MATCKNE PbIHKM.
Ha NM3®-2022 Buue-npe3uneHt BI6.PO
JIMUTpUiA AKCaKoB aHOHCUPOBAJ
NOAroTOBKY BTOPOW pefiakLiMn TaKCOHOMMK.
Kak Bbl cuMTaeTte, 03Ha4YaeT nm 310, YTo0
Poccus bynet nepexoamTb K a3uaTCKuM
ESG-nonxopnam?

Kak TakoBbIx a3uatckux ESG-noaxonoBs Het, ecTb
CTpaHoBble 0c0beHHOCTU. Ho BO BCeneHHo ESG
CYLLIECTBYET MHOTO Pa3HbIX BHYTPEHHMX
CTaHAAPTOB, HE OTHOCSLLMXCS K HALIMOHA/bHbIM
NpKU3HaKaM: eCTb CTaHAAPTbI OTYETHOCTY
ycToiunsoro passutug GRI (Global Reporting
Initiative. — Pen.), TCFD (Task Force on Climate
Related Financial Disclosures. — Pep.), SASB
(Sustainability Accounting Standards Board. —
Pepn.).

[oyeMy ceiyac CTanu roBopuTb NPo asnaTcKoe
HanpaBneHue? Mockonbky TpebosaHus ESG
npuwnn 8 Poccuio 0T 3apybexHbIX MHBECTOPOB, Y
KOTOPbIX B KPEANTHBIX NOSIUTUKAX NPONMUCaHbI
napaMeTpbl COBNOAEHUS KOMNaHUAMI HaKTOpPOB
3aLLMTbI OKPYXatoLLEW Cpefbl, CoLManbHoro
Pa3BUTUS 1 KOPNOPATUBHOTO YNPaBNEHMs, HaLLK
KPYMHbIE 3KCMOPTEPbI, YTOBbI COXPAHATH
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KOHKYPEHTOCNOCOBHOCTb Ha BHELLIHUX PbIHKAX,
[OMKHbI 6bINN IEMOHCTPUPOBATL COOTBETCTBIE
3TUM TPebOBaHNIM.

A ecnin yX Mbl C 3KCNOPTOM pasBOpayYMBaEMCs Ha
asnatckue pbiHKK, T0 ESG ToXe cnemyeT B Asuio,
rAe NPaKTUYECKN HET CEPbESHBIX OTINYMNIA.
HeBaXHO, CMOTPKUM Mbl Ha 3anad unun Ha BocTok
— ESG-nopxonbl npuMepHo oanMHakoBbl. PasHuLa
NN B TOM, YTO Y @3MaTCKOM YaCTW NNaHETbI
ESG-TpeHa — BocxoasLumia. M Mbl BUOMM, B KaKOM
COCTOSIHMM HaxoauTcs EBpona: SHepreTuyeckui
KpU3WC, reononuTMYeCcKu Kpusmnce,
pacneyaTbiBalTCs YronbHble CTaHUuKL. Y EBpOnbI
cenyac 3afiaya — BbIXMTb, ¥ BONPOC
TENNOCHABXEHUS BbIHYXIAET CHUXATb MaHKY.

B xo4e 04epefHOro aMeprKaHcKoro
npenBbI6OPHOro LmMKa pecnybnukaHLbl B
KQuecTBe O[IHOM U3 NpeaBbI6OPHbIX ANCKYCCHM
B34/ NOBECTKY: «HaAo M HaM U KOMNaHNSM
nyMatb 06 ESG?». PecnybnnkaHubl Bceraa
BbICTYNaNu 3a YNACTbIIA KanuTanuam: TobKo
[I0XO[IHOCTb, NPUBbITL 1 MHTEPECHI aKLIMOHEPOB.
Tpamn, Byay4u Npe3naeHToM, peLlnn BbIMTA U3
[apuXCKOro CornalleHus no KamMary, Ho
baipeH Bce 310 ocTtaHosun. ESG-noaxon B
aMepuKaHCKOW ANCKYCCUM BUHOBAT BO BCEM,
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naxe B kpuaucax Ha OuannnuHax u LLpu-axke,
y KOTOpbIX 1 683 TOro XBaTano npo6nem.

[0BOPAT, 4TO A319 IOrOHSIET HEKME BbICOKME
cTaHoaptbl ESG. Huyero nogobHoro. Korga Ham
TE Xe eBPOMNeNLibl PAacCKasblBatoT 0 NOAX0Aax K
«3E/1EHOMY>», MHE X0UEeTCS CNPOCKTh: «A Bbl CBOW
MYCOP Kyaa BbIBO3UTE? Y BAC KOJIMYECTBO
MPOM3BEAEHHOr0 MyCOpa He COBMaaeT C
06beMaMm MOLLIHOCTeN Mo nepepaboTke».
OTX0Abl N0 BMOOM BTOPCBIPbS OTMPABNSIOT 60
Ha t0r (B PyMbiHuio, AnGaHuio, Typuuio), nn6o B
asunaTCKue CTpaHbl. 3eN1eHble CTaHAapPTbl Y
EBpOnbI OCTanUCh, a rPsi3Hble NPOU3BOACTBA OHa
BbiBena. A3, NpUHSB Ha cebs
MPOMbILLIEHHOCTb, Pa3BKBaNach 0YEHb aKTUBHO,
YTO NMO3BO/UIO MOBBICUTb YPOBEHb XI3HM NIOMEN,
W, KOHEYHO, a3MaTCKMe CTPaHbl 3aayManuch 06
3konorun. ESG — Ha BOCXOALLEM TPEHIE U
MoTOMY, YTO CPEHNIA YPOBEHb XM3HN BbIPOC M
MOSIBU/ICS 3aNPOC Ha YUCTbI BO3MYX, YNCTYIO
BOLY.

PasBopaynBasch B A3uto, Mbl JO/IKHbI
POLAOKATh 3aHUMATbCS BOMPOCaMM
YCTOMYMBOr0 Pa3BUTHS, HO HEOBXOAMMO,
YT0ObI SKOHOMMKA Y4YNTbIBASIA HE TOSIbKO
MHTEepechl MHBECTOPOB, HO U NOTPEBHOCTH
JI0[1eM, XUBYLLMX B Poccumn. ATIHOMUHNN
[10CTaB/ISETCS HAa MUPOBbIE PbIHKY, a
3arpsi3HeHHbIM BO3ZYXOM [bILLNT YE/10BEK,
KOTODbIN NPOXUBAET PSAOM C NPEANnpUSTUEM.
He oT4eT [0/KeH YnTaTbes Ierko, a J1erko
JI0/KHO [bILLIATHCS B TOM TOYKE, e
KOMIaHus reHepupyer npubbifeb.

YT10 KacaeTcs BbiCKasblBaHWS [IMUTPUS
AkcakoBa, T0 MHe KaK uneHy
MEeXBELOMCTBEHHOI paboyei rpynnbi
MWH3KOHOMPAsBUTKS, Fe NPOKaTbIBaNach
TaKCOHOMMS, pa3paboTaHHad B3b.PO, yxe Ha
repBoM aTane 6bl10 NOHITHO: 3TOT UHCTPYMEHT
byneT pa3siMBaTbHCS W COBEPLUEHCTBOBATHCS.
HeBO3MOXHO Cpasy BCH 9KOHOMMUKY YNaKoBaTh I
pacnpesLenuTb Ha 3e/1eHyH0 W afanTaLluoHHyH. Mo
Sy NO3ULKIA Y HaC B CTPaHe He BbINo Jaxe
63HuMapKoB. MoaToMy 3aseneHne IMUTpus
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AkcakoBa COBMano C pasBopoToM Ha A3nio, 1 3T0
Hao UCNob30Bathb.

HeobxoauMa nu 1 BO3MOXHa nu 0bLas
YHU(DMKALMUS TAKCOHOMUA AN KPEAUTHbIX
OpraHu3aLmu?

Kaxaas KpeouTHas opraHn3aums eLle o
HaLMOHANbHOM TAKCOHOMMK, KOTOPas bbina
NPUHATA B CEHTA6PE NPOLLOro roaa,
CopMMpOBana CBOM BHYTPEHHNE KPUTEPUM
3e/eHblX NPOEKTOB. 3T NoAXo/b! Bbinn
OPWEHTMPOBAHbI Ha [I0KYMEHTbI MEXAYHapOAHO
accoumaLun peiHKOB 1 kanutana ICMA (The
International Capital Market Association. — Pez.]
W [IOKYMEHTbI, KOTOpble CHOpPMMpPOBana
MeX[lyHapoaHas HEKOMMepyYecKas OpraHusaLmns
«/IHMUMaTMBA KIMMATUYECKNX 0BNMUraLmin»
(Climate Bonds Initiative). 9 He sarnsabisana Bo
BHYTPEHHME TAKCOHOMMM HAHKOB 10 NPUHATIS
HaLMOHaNbHOW TaKCOHOMMM, HO [IyMato, YTO OHU
BO MHOIOM CX0XM, NOCKOJIbKY HaHKOBCKME
CneumnanucTbl Npu CO30aHNN BHYTPEHHNX
TaKCOHOMMIA Bpanu 3a OCHOBY EBPONENCcKiMe
[I0KYMEHTbI.

XOTb HaLLMOHANbHAs% TaKCOHOMKS 11 MOMOTTa
CO3[aHW eanHbIX NOAXOA0B, COBCEM
OQWNHAKOBbIMI TaKCOHOMUM BAHKOB He byayT
HWKOrAa, Tak Xe KaK 1 MeToL0N0r N
PENTUHIOBBIX areHTCTB, 1 NOAXO/b! K OTYETHOCTU.
Kaxpaas opraHu3aLnsg CoXpaHuT CBOIO
cneunduky. Hanpumep, Kakune-1o baHKK
OPWEHTUPOBAHbI Ha METAJTYpPriMveckuin CEKTop,
TaM 3KcnepTusa Boile. Wnu, Hanpumep, 6aHk, y
KOTOPOr0 OCHOBHOW KNNEHT — «PocTex», bonbLue
CMOTPUT Ha 0BOPOHHOE W MALLIMHOCTPOUTENBHOE
Hanpasnexus. MpoLecc YyHUPUKaLIMM HEM3BEXEH,
1 OH eCTECTBEH, HO [10 ONPEeAeNIeHHOr0 YPOBHS.
Bce paBHO OCTaHyTCS Kakne-T0 Noaxoabl,
0COBEHHOCTH, 1 3TO 9 CYMTa0 abCOMIOTHO
HOPMAnbHbIM.

He ocnabna nu 3seneHas nosecTtka B cBeTe
reononuTUyeckux cobbituin 2022 ropa?

Ha BCex cerMeHTax 3KOHOMMKM COBbITIS 3TOrO
rofga 0Tpasniancb 0ONHAKOBO — CTaslo O4eHb U
0YeHb CNOXHO. I KoMNaHuaM, 1 HaHKaM Haflo
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afanTnpoBatbCy K HOBO CuTyauuu. B Takue
MOMEHTbI C/Ty4aeTCq «3aMnpaHmne» BCero.

Yro cenvac nponcxonmT, KOr[a Mbi ¢ BaMu
YXKe MOHUMaeM: 310 COCTOSIHUE, B KOTOPOM
npuapetcs xutb fanbiie? ESG v gaxe
K/IMMaTn4YecKasl loBecTKa He YL HUKY/a.
To ecTb nocne nepuona «3aMmpanHns»
3KO/I0MMYecKmne BOMpOChI 1aXe B COCTOSIHUM
BO/IbLLIOTO LLIOKA BCE PaBHO Bbliv B 30HE
BHUMaHWS 06LLIECTBEHHOCTH. ECiin Mbl
r0BOPUM 0 KaKOM-TO CBOPaYMBaHum, 10 370
60/1bHas TeMa, ee He MoJydnTcs OTIyCTUTb.
XOTd ecTb 110An, KOTOPLIM 0Ha MeLLaerT: «He
CrPaLLNBANTE MEHS, YTO TaM MbIXTUT U3
TDYObI, OTCTaHbTEX.

Ho TOT, KTO 3Ty NOBECTKY BOCMPUHSN U MOHSN
NpenMyLLIeCTBa, ee yaepxunsaeT. COBEPLLEHHO
(aHTACTUYECKME CUCTEMHDBIE BELLW 1ENaKT
CbepbaHk, la3npoMbaHK, «B36.PM»,
Poccenbxosbark chopmupoBan ESG-penTuHr
Cenbxo3KoMnanui. «[JoM.PO» 06baBuUn, 4TO
BbINYCTUT 3e1eHble obnuraunu. B3b Ha
NUTEPCKOM GopyMe npeseHToBan ESG-cTpateriio
W TOXE BbINYCTW/ 3e/1eHble 0bnuraumu. B obuem,
KPYMHble KPeaNTHbIE OpraHn3aLig, KoTopble
nocTpounn y cebs B CNOKONHbIE BPEMEHA
BHYTPEHHMIA KAapKac YnpaBeHns YCTONYNBbIM
PasBUTUEM, — MONOALbI.

Mo utoram 2022 roga Mbl ¢ ESG-noBecTkom
HEHa[I0Nro «3aMpeM», HO He YMpeM. Y Hac
cenyac paspabatbiaeTcs 60/blIas TeMa B
pa3BuTME 3aKOHa 06 OrpaHnyeHn BbIBPOCOB
MapHUKOBbIX ra30B, 3aKOH B NPOLLSIOM rofy 6bin
MPWHSAT, NOA3aKOHHbIE aKTbl YTBEPXAEHDI.
06pa3oBanach rpynna HaLMOHaNbHbIX
BaNNAATOPOB NAapHMKOBBIX ra30B, KOTOPbIX
perucTpupyet «Poccakkpeaumralms», ectb
BEPUDUKATOPbI 3e/1EHbIX PUHAHCOBbIX
WHCTPYMEHTOB, NepeyeHb KOTOPbIX BeaeT
«B3b.PM». To ecTb MHPACTPYKTYpa PbiHKa
COXpaHsieTcs.

Y10 cenuyac npomcxoamT ¢ Kaapamu no
ESG-noBsecTke, roe rotosaT cneunanucTos
M0 3TOMY Hanpas/eHuio?
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Kasanocb 6bl, NOBECTKA 0Ka3anach B 30He
Kpuauca. Ho Konnyectso 06pa3oBaTesbHbIX
nporpamM u NporpamMM A0MNONHUTENBHOTO
NPOYECcCMOHanbHOro 06pasoBaHms
YBENIMYNBALTCS. I UNTAI0 MHOMO NIEKLMI B paMKax
Pa3/MYHbIX 06pa30BaTesbHbIX CTPYKTYP, W, CNN
B MPOLLIOM rofy 370 BbIK LIEHTPaNbHbIE BY3bI,
TO B 3TOM rofy o6aBmnnchk YenabuHck, HuxHui
Hogropoa. MockonbKy Halln GUHAHCOBbIE
y4pexaeHus ayT B PEruoHbl C NOAAEPXKKON B
nnaxe ctpaterun ESG, noTpebHOCTb B Kagpax
HaunHaeT hopMMpOoBaTbCS Honee akTUBHO, U,
ECTECTBEHHO, BOSHMKAKOT pa3Hble GOpMbl
[I0NOJHUTENBbHOrO 06pa30BaHus.

B 10 e Bpems B MockBe 1 [1uTepe pa3suBaercs
MarucTepckuin YypoBeHb. Takue HanpaeneHns
npeactaenexbl y BLLI3, MITUMO, OuHaHcoBOro
yHusepcuteta, PYIH.

[OCKO/IbKY $1POM YCTOMYMBOIO Pa3BuTHS
QBNFETCS 3KOHOMWKA 3aMKHYTOrO LIMKNa, ee TOXe
Haf0 QUHAHCKMPOBATD. [TOKa Mbl XMBEM B
NIMHENHON 3KOHOMMKE: NPOK3BEN, NON0/b30BasCs
W BbIKMHYN Ha CBaKy. [1ns TOro Ytobbl
NepecTponUTb SKOHOMMUKY B KPYTOBYH), HYXHO
NpaBKIbHO NPOEKTUPOBATD, YTO Mbl MPOU3BOMNM,
N3 KaKnx MaTepuanos, B KakOM Au3ainHe; Hafo
npekpaTuTb besyaepxxHoe notpebnexne 1 ero
CTUMYIMPOBAHMe. ECIM IMHENHYI0 SKOHOMUKY He
NepecTponTb B KPYrOBYIO, TO Mbl MNIAHETY
OKOHYaTesIbHO norybum. 3a coboi Hago ybuparb:
Byab TO NApHUKOBbIE ra3bl WK NNACTUKOBbIE
0TX0fbl. YT06bI SKOHOMUKY NEPEBECTH U3
NIMHENHO B KPYTOBYIO, HYXHbl (UHAHCOBbIE
CTUMY/Ibl U pecypebl. M B 3TOM nnaHe
LleHTpanbHbIN BaHK Aan XOPOLUWA CUrHanN B
CBOEM NOoCNeaHeM 0K1afe 0 NpUopuTeTaX:
(OWHaHCKMPOBaHME YCTOMYMBOIO pasBuTus BydeT 1
[anbliie B LIEHTPE ero BHUMaHMS.

B uenom, B ESG outyuiaercs
MH(POPMALIMOHHBIA Nepekoc B
3KO0N0rMuYeckyio noBecTky. Yto cenyac
MPOUCXOAUT B cerMmenTax Social u
Governance?

To, Y0 B ESG nomMuHupyet E, — 310 6onbLUe npo
BOCNPUITIE XYPHANUCTOB. [laBaiiTe cobepem
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KOH(EpeHLMIo N0 3K0N0TMYecKM npotnemMam
HaCeNeHns U KOHdepeHLMio No BonpocaM
KOPMOPaTMBHOrO ynpaenewus. Kyna Gynet
HanpaBneHo BHUMaHWe Macc-Meana? Tema
KOpNopaTMBHOrO YNpaBneHus CKy4Hag, Ho
UMEHHO TaM UCTOYHMK BCEX PELLEHUIA.

S-BEKTOp B NOC/NEeAHee Bpems CTaHOBUTCS 0YEHb
4YYBCTBUTE/IbHBIM, IOTOMY YTO Y KOPNOPaToB
cenyac camas 6onbllas 3agava — He J0NyCTUTb
60NbLLIOr0 COKPALLEHUs KaapoB, YTobbI Noan He
nnwanucb pabaTbl. MOHSTHO, YTO NaHAEMMS
3[10pPOBO N0 TEME 3[10POBbS NPOLLIACH, 0COBEHHO
eCNN peyb LLUNa 0 NPeanpusTUSX, KOTOPbIe Henb3s
OCTaHaBNnBaTb.

9 6bina Ha MeponpuUdTUK, rae NPeacTaBscs
0TYeT 06 YCTOMYMBOM PasBUTUN «HOPHUKENS».
/IHTEpPecHo, YTO OHK CBOW OTYET HaYanu ¢
PasroBopa 0 NPOMbILLIEHHON 6830MacHOCTY
OXpaHe Tpyaa. [IeACTBUTENbHO, TEMa 0YeHb
bonesHeHHa ans «HOPHUKENS», Kak 1 Ang MHOMUX
[PYrX KPYMHbIX MPOMBILLIIEHHbIX NPEANPUSTUR,
0ObEKTbI KOTOPbIX HAXOAATCS B 30HE, e
Mep3/10Ta TaeT, NOABWKKM KUMaTa CO3MatoT 1
MPOW3BOMACTBEHHbBIE, U COLMANbHbIE NPOBNEMbI,

CsetnaHa buk,

PyKoBoauTeNb SKCNEepTHO-aHaNMTUYecKol nnatdopMbl «MHdpacTpyKTypa u GUHAHCHI YCTONYNBOTO Pa3BUTUS»

OkTa6pb 2022

MOTOMY YTO BCe NOCTPOEHO Ha BEYHOM Mep3srnoTe
— 33BO/bl, XUNbe, LLKOAbI, MarasuHbl. M H1 ofHy
13 3TX COLUNANbHO-3KOMOMM4eCKnx npo6neM

HEeBO3MOXHO PeLInNTb 6es cucTeMbl ynpasnieHus.

Huyero B KoMmaHumy uim B baHKe He
POUCXOANT, 8C/IN 3TO HE YTBEPXKIEHO B
YrpaBeHYeckoM rnnare. G — Booblie
rnaBHoe B ESG, notomy yto 6e3
YIPaBIEHYECKOro peLLIeHus He byayT
aBuratbes Hi E, tn S, Hu fpyrue 6yKBbi
angasunra.

Kak Bbl cuuTaerte, enka Ha HoBbin rop,
[I0/XHA bbITb HAaTypanbHON UNK
UCKYCCTBEHHOW?

9 3a BCe HaTypanbHOe 1 Npy 3TOM 3a bepexHoe
W paLOHanbHOe OTHOLLEHME KO BCEMY
HaTypasbHoMY. T03TOMY B HaLLieM JOME ecTb
[leKopaT1BHaY e104Ka B ropLUOYKE. XOTb pacTer
OHa Me[/IeHHO, Mbl NEPUOANYECKN ee
NepecaxmBaem i yxaxusaeM 3a Heit, a nog
POXIECTBO HapsKaeM.
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